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At  the  Lookout 


FORD  SITUATION 
KEY  TO  COUNTRY’S 
LABOR  TROUBLES 


Dividend  Boost  By 

McColl  Frontenac 


But  Post-War  Unemployment 
is  Now  Adding  to  Problems 
of  Struck  Plants 


Directors  of  McColl-Krontenac 
Oil  Company  Limited  declared  diir- i 
ing  the  last,  week  a  dividend  of  50  j 
cents  per  share  on  the  common  ! 
stock  of  company,  payable  January  j 
2  to  shareholders  of  record  Novem-  j 
her  JO. 

In  the  current  calendar  year  the  | 
company  paid  25  cents  as  com- 
p.ared  with  15  cents  in  1944  and 
■  nothing  in  I  94  J.  j 

I  Dividends  on  the  six  per  cent  ! 
i  preferred  stock  have  been  paid  reg-  j 
I  uiarly  every  year  since  the  initial  : 
1  dividend  of  $6  in  192S.  i 


B.C.  GOVERNMENT  LOAN  DRIVE  SEEN 
LEAVES  P.-O.  TO  GOING  OVER  TOP 
MUNICIPALITIES'  AS  TOTALS  SOAR 


Does  Not  Propose  to  Operate  Average  Gain  $22.5  Million 


Any  Phase  of  Projected 
System 


LIMITED  ASSISTANCE 


Daily  as  Con^tared  With 
Eighth  Loan  Results 


Opposition  Watchdogs  To  Make  Sure 
That  it  Really  Was  a  Graftless  War 


Wide  Powers  Are  Being  Demanded  for  the  Com¬ 
mons  Committee  Which  Will  Inquire  Into  War¬ 
time  Expenditures  —  Disposal  of  War  Assets  to  be 
Induded 

nv  TEMI’LS 


BUSINESS  MEN  ARE 
BEST  PLANNERS  OF 
PO^T-WAR  FUTURE 


President  of  Canadian  Bankers’ 
Association  Speaks  For  In¬ 
dividual  Enterprise 


TOTAL  $1,289,646,250 


Premier  Hart  Indicates  That  At  14-Day  Mark  Individuals’ 

• _ lin  •  _  -I--.  _  _ _ 


OUTLOOK  IS  CLOUDED 


Hopes  are  Fading  of  General 
Settlement  of  Labor-Manage¬ 
ment  Differences  at  Washing¬ 
ton  Conference  —  Churchill 
Sounds  a  Serious  Note 


WESTERN  FARMER 
IS  MOVING  AWAY 
FROM  LIVESTOCK 


Province  Would  Require  Mu¬ 
nicipal  Bonds  as  Basis  for  Fin¬ 
ancing  the  Program 


Special  Correspondence 

Vancouver. 


Score  Well  Maintained  With 
Sales  $695  Million;  Quota  Set 
at  $800  Million  I 


To  THE  spreading  strikes  —  in 
effect  or  threatened  —  is  being 
added  increasing  unemployment 
as  the  result  of  the  continued  coiu-^ 
pletion  of  wartime  production  pro¬ 
grams  and  del.ty.s  to  putting  re-| 
conversion  plans  into  effect.  Audi 
industry  and  busine.ss  generally' 


Number  of  Hcgs  on  Farms  Al¬ 
ready  Drastically  Reduced 
and  Trend  is  Down 


It  appears  that  C.-iuadi's  Ninth 
,  plat's  <>f  some  Victory  Loan  campaign  will  not  only 

j  niitish  Columbia  municipalities  toli-pjiii^p  minimnn)  obiective  of 
|takf  over  control  of  the  H.V.  Elec-!, ,  5  pinion— it  may  ind-»d  hav-' 
trie  Hallway  t  o.  as  part  of  a  large- 1  ^one  over  the  top  by  the  time  these 
scale  venture  in  public  ownership  ,  p,int— but  In  •.I!  likeli- 

nppear  to  have  been  upset  as  a  re-  billion 

n  i  which  the  government  hoimd  to 

"fa.  ""  1 ’>1’-  "v  H.l* 


STRIKES  A  FACTOR 


Premier  John  Hart  has  let  it  be 
known  that  the  government  will 
not  operate  any  phase  of  the  H.t'. 

_  Electric  system  and  that  while  it 

~  ,  i  "111  assist  the  municipalities  in 

Speidal  <  orrespondence  ;  n„an,i,„,  ,i,„ 

55  innipeg.  -Discernible  all  over  only  on  condition  that  the  govern- 
the  prairies  is  tne  western  farmer's  '  nieni  accept  from  the  municipali- 
can  only  regard  with  disquietude  ^  gp,  livpstock.  j  ties  concerned  their  bonds  for  the 

the  developments  in  international  It  is  a  trend  which  ai>parently  no  |  respective  sums  of  the  part  of  the 
politics  involving  civil  war  and  up-  ■■""ount  of  government  propaganda  |  project  taken  over  by  them.  The.se 

risings  in  the  Orient.  Rtt.ssia's  am-ij'  » 

I  the  fall  fairs  and  stoi-k  sales  al- ■  security  for  the  bonds  whicn  the 
bitions  in  the  Mediterranean  and  i  ji,j|d  have  all  s°rved  to  reveal  '  government  wottld  be  willing  to 

the  future  of  the  atomic  bomb.  ,511^  the  movement  away  from  animal  i  1*''^"'“  •f"'  the  entire  project 

husbandry  at  a  time  when  close  to  j  Hreinier  Han  has  also  made  it 
the  maximum  aftainnients  had  been 
reached  a.s  regards  the  number  of 
cattle,  sheep  and  swine  on  prairie 
farms. 


The  T.oan  drive  opened  with  a 
bang  oti  Oclolx'f  22,  and  from  a 
running  start  has  built  its  daily 
gain  over  Eighth  I.oati  figures 
from  about  $10  niillious  tin  Iht 
opening  day  to  an  .average  of  aboni 
$22.5  millions. 

55'hereas  tlie  Eighth  T.oan  drive 
played  in  hard  luck  almost  con- 
sistly  from  the  start,  witli  th"  ele 
tnents  definitely  set  In  its  disf.avor, 
and  wa.s  punctuated  by  two  days 
of  5'-E  celebrations  which  so  cut 
into  iinhlic  attention  lh.'<t  the  two- 
dav  total  hulked  less  than  even 


Ottawa. — Parliament  had  its  usual  hour  of  confusion  this  week 
when  the  government  moved  to  set  up  the  55  ar  Expenditures  com¬ 
mittee.  To  this  nni.st  he  added  a  very  important  I’.S.:  they'll  look 
into  55’ar  .5«seis  forporat  ion  too. 

Every  year  since  the  win'  hegan.  the  Progrr  s<i\ ,>  Conservatives 
have  striven  to  ttiahe  tlie  55  ar  Expenditures  commiilee  a  happy 
hiinling  ground  for  giaft.  Tiiat  the  l.ilierals  rati  a  com paral ively 
giaftless  war  is  pretty  generally  conceded.  5Vhat  might  not  seem 
on  the  till  and  tip  totild  ofteis  he  excused  in  the  "■.■innds  of  emer¬ 
gency.  Eor  insiance.  one  recalls  the  stemii  that  Hon.  R.  B.  Han¬ 
son.  tlien  Conservative  letider.  raised  in  the  Coiiinons  hack  In  1941 
abotit  some  expensive  wood  employed  do  ah  in  Deberl.  Hon  .1.  I.. 
Ralston,  then  .5Iiiiister  of  National  Defence,  said  it  was  a  case  of  us¬ 
ing  tliis  wood  or  nothing.  \5'hat  would  yon  have  done,  lie  asked 
.5Ir.  Hansc.n.  55'otild  you  have  let  the  troops  sleep  ontdoors  in  the 
snow,  or  would  yon  have  used  the  liimher  yon  h.id'.’  .\s  I  recall  it. 

the  doughty  Tory  chieftain  had  no  answer  to  that  one. 

But  there  are  protialily  a  few 


i  CONTROLS  AND  INFLATION 


There  Should  be  De-control  as 
Rapidly  as  Order  Will  Allow 
and  as  Danger  of  Inflation 
Recedes 


this  hut  a  few  months  after  the 
end  of  a  war  which  surely  was  not 
only  to  end  all  wars  this  time,  luit 
to  bring  economic  benefits  on  a 


the  iirevioiis  day's  showing,  the 
lear  that  the  two  ntiHties  7minis^ f'Oan  opened  under  kindlier 


Wide  scale,  particularly  for  those!  Many'  old-time  westerners  de- 

I  piore  the  new  tendency,  but  they 
nnd'rstand  it.  Since  almost  from 


countries  which  had  fought  for  po¬ 
litical  and  economic  principles 
which  were  being  threateued  by 
the  forces  of  Nazi.sm  and  Fascism. 
Truly,  a.s  .5Ir.  Churchill  observed  in 
the  British  Commons,  the  world 
outlook  in  many  respects  is  now 
darker  than  it  was  after  the  end¬ 
ing  of  the  first  world  war. 


the  turn  of  the  century  the  west  j 
has  conceived  itself  ns  a  great  ! 
crain  growing  area.  They  were  not  \ 


sions  proposed  for  administration 
of  the  enterprise  would  have  lo  he 
selected  by  the  municipalities  in¬ 
stead  of  by  the  lieutenani-governor- 
in-oonncil  as  previously  understood 
tiy  the  municipalities. 

(ioveniincnt  ,\'of  In  .AKreeiiiont 
The  premier's  statement  shows 
that  the  government  policy  does  not 


farmers  of  the  conventional  type  agree  with  the  program  laid  ntti  by 


and  did  not  want  to  he.  livestock  |  G.  C.  Gilman  k  Co.,  which  was  en- 


was  incidental.  I'nder  war  prices  j  gaged  t<i  suggest  moans  of  ai  quir- 
animais  inereased.  hut  the  expaii- ’  ing  the  publi-;  utility  and  adminis- 


Early  Hopes  Dashed 
For  Ford  Settlement 

Hopes  for  a  settlement  of  the 
Ford  strike,  which  has  now  spread 
to  many  other  plants  in  the  motor, 
car  field,  aud  Is  arousing  sympa¬ 
thetic  demonstrations  by  labor  or 
ganizations  across  the  country. :  ception 
have  so  far  (Thursday)  proven  th 
over-optimistic.  The  cheerful  fore¬ 
cast  of  Federal  Labor  Minister 
Mitchell,  after  extended  confer- 1 


sire  va»'Uoiis  Prairies  suggested  big 
scale  grain  growing,  and  that  is 
an  agricnitnral  characteristic 
55"estern  Canada  today. 

In  the  central  states  to  the  south 


teriiig  its  facilities. 

Several  of  the  municipalities  had 
of  I  decided  to  test  public  sentiment  on 
the  proposals  .set  fort  It  in  the  Gtl- 
miiii  report  by  siihniitting  piebis- 


with  their  in“chanized  equipment.  ('Ues  to  the  voters.  But  now  that 


atispiies,  f-linialic  and  otheiwise 
and  has  carried  on  with  no  obstacle 
to  m.ark  its  triumphal  m.-.rch. 

.\ggrpgatp  siihscriptions  for  the 
fiist  14  diiys  of  the  current  f.oan 
were  $  1 ,2.S9.ti4tl.250.  compared 
with  $9  7  t,27*«,4  0t)  in  the  s.amc 
period  of  the  Eighth  campaign. 
Tills  brings  the  tot-il  increase  over 
Eighth  l.oan  fi.gures  to  hitlierto 
unprecedented  amount  of  $21 5,- 
nno.onn. 

Til'  following  table  snnimarizes 
overall  subscriptions,  ootnparitig 
day-to-day  figures  of  the  Ninth  and 
its  two  immediate  predecessor 
Loans; 

Coinpai'Hlive  Figures 

Following  are  comparative  14.. 


it  takes  11  minutes  of  work  to 
produce  a  bushel  of  corn.  For  the 
western  wheat-grower  that  is 
something  to  shoot  at.  With  trac¬ 
tors  and  combines  he  can  achieve 
I  something  close  to  this.  To  many 
■'a  college  agriculturist  such  a  eon- 
L  rank  heresy,  hut  In 
jiost-war  years  the  Prairies 
'  seem  to  he  headin 
I  tion. 


the  government  has  openly  siiowii 
i  itself  to  be  ai  variance  with  the  Gil- 
I  man  proposal  such  as  a  vote  would 
he  ttseless.  if  indeed  there  was 
;  much  merit  in  it  anyway, 
j  GoveriinienI'i;  rroposilioii 
I  It  is  revealed  that  tiie  goverji- 
;  mein  is  willing  to  intiouiice  legis- 
j  lation  on  a  petition  from  the  iniini- 
m  this  dtrec- j  cipalilies  after  a  plebiscite  has  been 
held.  The  government  will  then: 

1.  Provide  the  money  for  ac- 


Hog  PoiiiilMtion  Gilt 

.Mready  the  hog  population  has  |  qiiisition  of  the  assets  of  the  com- 
encps  with  union  leaders,  company^heen  drastically  cut  in  the  west.!  puny. 

officials  and  provincial  and  muni-| 'The  livestock  m.arket  is  highly  re- j  2.  At  the  request  of  the  munici 
cipal  authoritie.s,  that  there  would 


hut  when 


cei>tivp  now, 

,  .ngain  begins  to  feed  itself  com¬ 
be  a  settlement  within  tw'eiity-four  j  ppj  will  once  more  become 

hours,  was  followed  by  indications  keen.  Many  agricultural  anthor- 
that  negotiations  had  been  delayed ; "fP  convinced  that  Denmark 

if  thev  had  not  broken  down  tem-|'’"'! 

,  ,  •  .inn  oattlf*  than  thf»  (  anadian 

porarily.  Offtciale  of  the  unions  |  p,.,,j|.ip„  and.  of  conrse.  their  inar- 


Etirope  i  palities  the  government  will  itrovide  ' 
legislation  for  the  .setting  np  of' 
two  commissions  by  the  cities  and  | 
municipalities.  They  will  operate 
the  enterprise  of  the  company  with- | 
in  their  Itoundaries.  I 

There  would  be  one  commission  ' 
for  5'aucouver  Island  and  one  for 


'Iny 

figures  for 

the  Ninth 

and  Tw(» 

preceding  loans 

l>«y 

IHh  I.iwn 

8th  I.OHU 

7lit  f.uan 

5 

« 

ft 

1  .. 

77JH2.0:)0 

fi7.78:».:'.oo 

0.S,200,.200 

2. . . 

H."i,I77.*MH» 

7.>,060,t,'0 

77.200.8oo 

:t  .  . 

liliaiCLSOO 

oo.:i28.i:i0 

70,:.0K.L"i0 

D  .. 

87.r>40, :»:•!) 

76.:i<:L!»jo 

o7.rMO,ooo 

S7.7.M.:r>o 

70.002.  tlMI 

7:i,72t.7.'»0 

7.'.!>SII,7.'.0 

«o.i7o.o:.o 

7- . . 

7:».:»:w,7:j) 

ri7.wi,i:)0 

72.:ih:»  .'.00 

8... 

120.218, :UH1 

77,0,20.000 

7i.:m:i,7.'.o 

!1  .  . 

o7.2;to/i:,ii 

*'0.;V»  1,000 

8.'>.284.2M» 

Ih  . 

102,07  l.fOfl 

<^.:;fr'ioo 

K(,0 12,100 

It.  . . 

107,7  io.o;>o 

si,27fi.noo 

8'»,201.1,")0 

y2  . 

ino..{07.7:)0 

7’»,080,f>00 

71,102.100 

in  . 

72,:’».'0.0OO 

H 

♦02.2VI.O.t(' 

7:».82G.7.'0 

15... 

77,00  L.I.tO 

00,201  8.", 0 

ir. 

01.127.000 

88,08-1.1.‘.0 

17.  . . 

o:».s.20.s:.o 

SO,  100.100 

18. .. 

1 10,700.200 

1 1 1,82fi,2:.0 

•—2  (lays. 

1.28‘t.llir),2.'.0 


!i7t.2rf),lmi  1,11, ',11.28 1. II, 41)  ; 

Individual  Sales  Mount  I 

While  as  in  iirevious  l.oan  drives  ' 


involved  evidently  fell  that  they  kets  are  much  more  accessible. 

went  too  tar  in  couiinanderiug  lhe|  Perhaps  the  best  long-term  out- |  ff>»''pr.  The  two  commissions,  ai 
automobiles  of  hundred.s  of  ais-i j 


lher(>  has  been  a  great  volume  of 


interested  citizens  to  form  a  bar¬ 
rier  in  fr'ont  of  the  Ford  plant-  On 
more  mature  consideration  they 
gave  orders  that  the  cars  be  re¬ 
leased.  At  the  same  time  they  in. 


dairy  cattle.  A  dairy  farmer  in  the 
west  makes  about  26  5  to  28  cent.s 
an  hour,  according  to  a  survey 
made  by  Marketing  Service  at  Ot¬ 
tawa.  It  is  not  an  enticing  wtige. 
For  the  most  part  dairying  Is 
scorned  by  the  Anglo-Saxon  ele- 


the  lower^mainland,  including  5’an- j  purchases  by  ct)rp<,ratiou.s,  li)«tilti- 

lioiis  and  other  orgauizations,  the 
Ninth  has  seen  a  freniendnus  up¬ 
swing  in  inditiiliinl  .subscriptions. 
This  has  taken  pl.'tce  to  an  extent 
(Continued  on  page  12) 


ed  by  the  municipalities. 

Each  coniinissiO’n  would  have  full 
(ContInue<l  on  Page  10)  i 


contraris  that  will  stand  a  fine- 
combirtg  now.  and  that's  what 
tooth  coinbitig  now,  and  th-nt's 
what  the  Progressive  Coiiser- 
vafives  had  in  mind  when  they 
moved  to  get  the  thing  out  In 
the  open.  Not  a  circus,  not  a 
hunting  tiarly,  not  a  thud-sling¬ 
ing  excursion,  the  government 
uevcrtheb.'ss  tniist  now  give  an 
acc()unt  of  its  stewardship. 

The  cliances  are  that  there's 
a  million  here  or  there  that  slip¬ 
ped  through  our  hand.s.  hut  we 
must,  always  remember  that 
Hitler  wouldn't  wait.  The  hard¬ 
est  thing  to  convince  anybody 
in  tlie  broad  daylight  the  morn¬ 
ing  after,  is  how  he  sliivered 
going  through  the  graveyard  the 
night  before.  Bravery  in  the 
morning  sunlight  is  n  >  particular 
virtue.  .Similarly,  it  is  going  to  lie 
hard  to  convince  many  iieoitle. 
now  the  war  is  over,  how  dire 
the  emergency  was.  55'e  can 
scarcel.v  recall  that  it  was  loo 
little  and  too  late  till  long  past 
the  lllh  hour,  and  that  we  siir- 
-vived  at  all  was  due  to  far  more 
good  luck  aud  good  management 
than  we  h.ad  any  right  to  expect. 
But  score  aiiove  all,  a  hearty 
thanks  to  Hitler's  astrologer. 
Thar  seer  was  the  alltiine  dope 
of  the  ages. 

This  committee  should  go  into 
exiiendittires.  and  see  what's 
what.  But.  unless  soi'iethiug  fla¬ 
grant  is  found.  It  seems  to  this 
writer  that  most  of  it  is  wafer 
over  the  dam.  Carelosciiess  ’••e'll 
have  to  write  off;  ( riminality 
we'll  have  to  pro.seciiie, 

(.\  resolution  calling  for  the 
tabling  of  all  communications  In 
connection  with  an  investigation 
of  two  or  more  shoe  companies 
in  Quebec  province  by  a  represen¬ 
tative  of  the  Commodity  Prices 
Stabilization  Corpora tica  w-as  de¬ 
feated  Ity  the  narrow  margin  of 
ln2  to  91-  a  government  ma¬ 
jority  of  only  11). 

«  ¥  4$ 

55'Iiat  seems  to  be  the  hottest 
topic  right  now  is  55'ar  Assets 
Corporation.  First  of  all.  it  was 
located  in  .5Iontreal.  the  argu¬ 
ment  being  that  things  are  more 
easily  handled  there.  Again,  this 
was  to  be  in  line  with  decentral¬ 
ization.  But  one  alleged  evil 
of  it  being  hnried  in  a  big  city 
(Conlinited  on  Page  5) 


L  OF  W.  MILLING 
SHOWS  POSITION 
WELL  IMPROVED 


Earnings  Slightly  Higher  foi 
Past  Year,  and  Bank  Loans 
Practically  Eliminated 


EXPORTS  STILL  HEAVY 


dicated  a  readine.ss  to  discuss  con-  ment  on  the  Prairies.  The  French- 
cessions  on  such  phases  of  their  I  Oai’a'l'ans  anil  farmers  of  Eii 
demands  as  “union  security.’’  But: 
company  officials  —  probably  hav¬ 


ing  in  mind  the  Labor-Management 
Conference  at  5\’ashington,  and  its 
hearing  on  threatened  strikes  in 
parent  motor  industry  planks  in  the 
rniled  States  —  evidently  are  un¬ 
willing  to  consider  major  conces¬ 
sions  at  this  time,  in  the  mean¬ 
time,  with  additional  syspathetic 
strikes  threatening,  the  pressure  is 
being  increased  on  the  Federal  gov¬ 
ernment  to  fake  drastic  action. 

(Continued  on  Page  10) 


ronean  origin  raise  most  of  the  : 
dairy  cattle  in  the  w'est.  Dair.v ! 
cattle  have  not  increased  in  num- 1 
hers  in  the  same  ratio  as  the  beef  ; 
animals.  If  rationing  restriction!;  | 
were  discarded  Canada  could  not  : 

I  begin  to  produce  the  dairy  pro-  j 
ducts  it  would  want.  For  most  of  | 
the  farmers,  however,  dairying  Is 
a  low  return  industry  and  the  safe-| 
ty  element  is  not  one  which  would  i 
make  a  potent  appeal  to  the  char- 1 
actcristic  westerner. 

Ba.sicall.v,  however,  the  western 
farmer  is  turning  away  from  stock  1 
because  for  the  most  part  he  Is  a 
tired  old  man,  of  whom  the  war 
(Continued  on  page  10) 


Windsor  Now  Determines 
A  Way  of  Life 


IJy  E.  C.  ERTL 


Ban  on  “Street  Certificate” 
Voting  Urged  on  Exchanges 


A  letter  protesting  stockbrokers’ 
practice  of  voting  “street  certifi¬ 
cates”  in  their  own  names,  to  the 
alleged  detriment  of  shareholders' 
Interests,  has  been  addressed  to  the 
heads  of  llte  Montreal  Slock  Ex¬ 
change,  Toronto  Stock  Exchange, 
and  .5Iontreal  Curb  Market,  by  H. 
A.  Goldman,  C.E.,  .51.E.1.C.  As  this 
matter  is  of  wide  general  interast, 
copies  of  the  communication  have 
since  been  sent  to  members  of  the 
three  exchanges.  Mr.  Goldman’s 
letter  is  reproduced  in  part  as  fol¬ 
lows; — 

“In  recent  years,  as  you  are  un¬ 
doubtedly  aware,  there  have  been 


ation  meetings,  on  shares  which' 
they  themselves  do  not  own,  andj 
on  which  they  have  received  no  in- 1 
structions  from  the  people  who  do  : 
not  own  them.  j 

“It  should  be  clearly  understood,! 
of  course,  that  there  is  no  question  : 
here  about  the  legal  aspects  of  the| 
matter.  There  Is  no  doubt  that; 
brokers  have  a  legal  right  to  votej 
on  stocks  registered  in  their  names.; 
since  the  law  does  not  differentiate! 
between  a  regi.stered  holder  of  a' 
stock  who  is  the  owner  of  it,  and 
one  who  holds  the  slock  merely  as! 
collateral,  provided  that  the  real; 
owner’s  name  is  not  shown  on  the! 


many  occasions  when  shareholders  i  books  of  the  company, 
have  bitterly  complained  of  thej  "But  a  stock  broker  has  a  moral 
treatment  they  were  getting  from  obligation  to  his  client,  and  that 
the  management  and  directors  of  j  o'oligation  may  be  seriously  violat- 
the  corporations  in  which  they  werej  ed,  if  the  vote  or  proxy  of  the  Itrok- 1 
Interested.  It  was  often  pointed!  er  tends  to  support  certain  poli-| 
out  I'ow  slitireholders’  rights  liavejcies,  or  lielps  lo  maintain  in  office! 
been  abust'd,  and  how  their  welfare !  certain  individuals,  whose  presence 
was  ignored  in  tlie  formulation  ol'ltliere  may  be  decidedly  detrimen-| 
company  policies.  .  j  tal  to  the  interests  of  those  who  ac- i 

“But  what  appears  to  have  heen:tually  own  the  stock  in  question.  j 
comtiletely  overlooked  in  all  dis-  “In  the  ease  of  many  corpora-] 
eussions  of  tliis  matter,  is  the  tact  tions.  particularly  those  whose! 
that  one  of  the  contributing  factors  j  shares  are  not  on  a  dividend-paying] 
wliich  makes  possible  the  existence  j  ba.sis,  an  examination  of  the  share-; 
ot  sncli  a  siliiaiion,  is  the  iiract ice  j  holders’  lists  reveals  that  a  suli-' 
usually  followed  by  slock  brokers,  j  .stanlial  proportion  ot  the  out-j 
to  sign  proxies,  and  vote  at  corpor-1  (Continued  on  page  10)  1 


THE  S55’IFT  heating  up  of 
emotions,  the  introduction  of 
extraneous  issues  a. id  the  med¬ 
dling  of  evil  spirits  just  now 
jiresent  a  tir.st  class  danger  to 
industrial  peace  in  Canada.  As 
ever,  the  sane  and  necessary 
meeting  of  reqairements,  the 
Iionest  and  equiialile  solving  of 
oiivions  prolilems  is  delayed  if 
not  made  impos.sitile  liy  the  thea¬ 
tricals  of  the  day. 

'I'here  is  much  talk  of  workers’ 
riglits  and  decent  living  stand¬ 
ards.  There  is  a  groat  deal  of 
noise  about  nreserving  order  on 
the  on*:  liand  and  even  noisier 
shout  against  “fascism  at  home” 
on  the  other.  And  there  is  a 
lipwildered  and  liejiggered  major¬ 
ity  of  people  asking  for  a  curse 
on  botli  their  houses  and  not 
knowing  how  to  get  away  from 
the  dilemna  that  forces  them 
sooner  or  later  to  take  a  stand. 

The  Ford  strike  leaders  ob¬ 
viously  do  not  wisli  to  rely  on 
wliatever  just  liasp  there  may 
he  for  their  demands:  tliey  relv 
solely  on  the  size  of  numbers 
and  on  the  intransigeance  of  the 
men.  seeing  llieir  savings  dis- 
apttear  out  on  a  cold  sidewalk. 
Stich  practices  have  had  success 
in  the  past.  In  some  instances 
tlie  success  has  lasted  long 
enough  to  appear  permanent. 
Never,  however,  has  there  been 
success  attached  to  such  diiings 
without  the  cost  pins  interest 
being  visited  upon  the  perpe¬ 
trators. 

'I  he  Ford  strikers  say  tlwy 
want  l.’nion  Security  —  not  joli 
security  now,  not  income  secur¬ 
ity.  not  any  of  the  securities 
eonlained  in  ail  concepts  of 
political  democracy,  economic 
democracy  and  all  the  other 
forms  of  den!ocra"y.  dialectically 
defined.  They  want  I'nion  Secur¬ 
ity  and  the  check-off.  Only  after 
they  have  that,  and  .after  tliey, 
by  similar  movements,  have 


acliieved  it  everywhere  else,  will 
they  go  aliead  foi'  tlie  other  seeur- 
iiies  wliicli  are,  however,  always 
subject  to  no  one’s  definition 
lint  their  own. 

¥  ¥  ¥ 

55  liat  llien  is  tliis  Union  Sei  iir- 
ity  that  is  so  important’.'  Is  it  to 
provide  the  organization  with  a 
legal  status  liefoia  the  world? 
Tliat  lia.s  been  I'ccognised  long 
ago.  even  tlioiigh  the  organiza¬ 
tion  does  not  re!'o.gnisp  its  legal 
re.spon.siliililies,  nor  any  other 
responsibilities  for  tliat  matter. 
Is  it  to  provide  lh(>  Union  with 
a  .steady  flow  of  funds  for  its 
eliaritaiile  and  oilier  enierprises? 
If  tliere  are  any  organized  bodies 
in  iliis  country,  or  in  Hie  United 
States,  iiosses.sed  of  greater  funds 
in  eomparison  to  the  services 
performed  either  to  their  mem¬ 
bers  or  to  tlie  conimiinity  as  a 
whole  tlien  sucli  organizations 
have  not  yet  liern  discovered. 

Is  it  to  secure  to  the  Unions 
concerned  the  polilic.al  power — 
apart  from  the  economic  power 
that  comes  to  tlie  individual 
nioniher  by  geiting  more  for  less 
— that  will  iiliimaiely  remake 
society  according  to  the  inner 
I>rineiples  which  govern  the  men 
behind  the  men  liohind  the  picket 
line?  If  so.  why  should  they  ex¬ 
pect  the  majority  of  the  commu¬ 
nity  lo  pave  tlieir  way  for  them, 
and  gusli  forth  in  sympathy? 

t)n  tlie  other  “ide  of  the  pic¬ 
ture  we  have  tlie  corporation, 
allegedly  a  soilless  aggregate  of 
swollen  exploiters  deternitned  to 
bring  back  a  dark  age  of  indus¬ 
trial  feudalism,  in  realiiv  a 
bewildered  inanageinenl,  slightly 
removed  from  tlie  ttioughts  and 
opinions  of  tlie  owners  by  the 
fences  erected  ly  modern  in- 


dnstrialisiii,  and  keenly  aware  of 
the  fact  tliat  no  one  seem.s  to 
know  where  anyone  is  going. 

■  ¥  ¥  ¥ 

And  silting  in  the  middle,  re¬ 
presenting  you  and  me  and  our 
unorganized  cousins,  we  have  a 
variety  of  governments,  miini- 
ciiial.  provincial  and  federal,  who 
relnemlier  tlie  election  slate- 
monis  and  can  never  forget  the 
fact  tliat  tliey  ate  only  a  strong 
as  the  weakest  instinct  among 
tlieni.  Thi.s.  and  notliing  else  ac¬ 
counts  for  Hie  fact  that  we  still 
have  no  clear-cut  policy  In  Uan- 
ada.  one  way  or  anotiier:  tliat 
we  liavp  no  clear-cut  policy  In 
tlie  provinces  and  that  the  var- 
ion.s  iiiiinicipal  he.ads  are  imieh 
more  eoiieerned  aiiont  being  seen 
w  itli  tlie  right  people  at  the  riglit 
tim(>.  the  riglit  peoiile  being  of 
eonrsp  tliose  wlio  can  rally  Hie 
greatest  liloek  vote.'*. 

Of  conr.se,  some  peo])le  claiiii 
tliat  tliere  is  at  least  one  prov- 
Inee  in  Panada  wh(>re  liiere  Is 
a  clear-cut  policy  and  that  this 
Is  S.iskalcliewan.  But  if  a  iiolfcy 
wliicli  gives  lalior  99  wrongs  for 
every  one  manafcpincnt  can  com¬ 
mit,  if  siicli  a  policy  is  clcar-cnt. 
seiisihle.  just  and  perm."nently 
worthwhile,  tlien  tliis  conductor 
will  eat  a  hit,  unsea.soned  and 
In  full  piililic. 

55'e  have  now  arrived  at  a 
point  In  oiir  democratic  liistory 
where  the  various  sections  mak¬ 
ing  np  (coiioniic  Panada  must 
tip  provided  with  a  clear  and  nn- 
iiiistakalile  catechism  (oncerning 
their  riglits  and  responsiliilil ies 
vis  a  vis  each  other  and  vis  a  vis 
the  comninnity  as  a  wliole. 

Tile  rights  of  lalior  are  defin¬ 
ed  a  dozen  times  a  day.  In  dif¬ 
ferent  wavs,  depending  on  who 
(letiiies  their.  The  rights  of 
inanageinenl-  wh'ch  sometimes 
coincide  with  the  rights  of 
(Continued  on  Page  4) 


I  Annual  reiiort  of  Lake  of  the 
!  55’ood.s  .5Iilling  Po.  Ltd.,  for  fiscal 
;  year  ended  August  Jlst  1  945. 

!  sliows  moderate  increases  in  net 
I  operating  profit  and  in  net  earnings 
j  o\er  preceding  year,  this  despite 
,  a  lower  level  of  gross  profits  for 
i  period  iin.ler  review  due  to  re¬ 
duced  iiiodiict ion  as  a  lesnlt  of 
lalior  .sliortag('s. 

Net  after  all  cli:irL>es  and  pre- 
ftored  dividends  w;is  etnial  to 
about  $1.9:!  a  sliare  on  outstanding 
common  stock  of  conipanv.  which 
compares  with  $1.91  a  share  earn¬ 
ed  on  coiniiion  for  year  before. 
'Balance  sheet  reveals  a  healthv 
;  iniprovenieiit  in  net  working  cani- 
ital  position  during  the  year  with 
;  liank  loans  practically  eliminated 
and  casli  ]tosition  striMigtliened. 

P.  H.  (!.  .‘sliort.  president,  points 
lout  in  report  tliat  domeslie  husi- 
I  ness  has  lieeii  satisfactory.  “Expori 
I  Imslness.''  lie  says,  “whlcli  in  over- 
iwlieliniiig  proportion  h.as  lo  en 
I  again  done  under  .Mutual  .5id  for 
;  Britain’s  war  ri'qulrements.  has 
‘  lieen  very  heavy.  Owing  to  latx'ii’' 
j  .shortage  cliiefly.  liowc-ver,  we  did 
j  not  equal  last  year's  record  grind. 

I  which  fact  is  ri'vealod  in  tlie  l(-ssei' 

!  gross  iirofils  for  the  current  year 
as  coniiiared  with  last  year. 

.Sees  Demand  Maiiilaiiied 

''5\'e  are  hopeful. ’’  lie  continues, 
“that  Canadian  flour  will  continue 
lo  i)“  in  heavv  export  demand  for 
some  time  to  come  lint  tliere  is 
no  jiosilive  assurance  in  tliis  re¬ 
gard.  55  ith  European  condilioii.s 
siicli  as  they  are.  however,  it  is  a 
reasonable  expm-iaiion  Hial  tlie 
heavy  demand  will  continue  for  an 
indelenninalt"  period.  | 

“It  was  slated  in  last  year's  re¬ 
port  lo  lli“  stiai'eliolders,'’  presi¬ 
dent  stales,  “iliat  w'liile  lii  reeei))t 
of  st.iliilizat  ion  funds  lu'ct  ssil  ited 
by  th"  goveinnient 's  price  reiling 
legislation,  we  would  lie  ])reeluded 
from  elainiing  any  iiarl 
fnndalile  portion  of  tlie 
cess  iirofits  tax.  A.s  a  vesiill,  liow- 
ever.  of  new  rnlin.gs  iiy  the  Poni- 
modity  Staliil  izat  ion  Corporal  ion. 
we  were  granted  an  additional  re- 
fiuidiiile  jiortion  nnionnting  to 
867,128.76  covering  ])rior  year'.s 
operations  and  for  Hie  current  year 
show  a  refnndalile  portion  earned 
of  $:!7.47i.:{4.'’ 

Income  acciiiint  sliows  net  oper¬ 
ating  profits  for  12  months  ended 


!  Toronto. —  Canadians  may  regard 

the  fiiiiire  with  confidence  “sp 
long  as  flicy  retain  their  perspec¬ 
tive  and  the  ready  eomir.on  sen.=e 
liasic  in  tlie  national  character.” 
Stanley  .51.  55'o(id.  President  of  ’fhe 
Canadian  Bankers’  A«sociat'on  de¬ 
clared  at  the  annual  meeting  of 
Hie  -Vssoci.itio’i. 

I  Despite  Hie  toll  of  war.  tlie  Can¬ 
adian  iieoide  stand  on  tlie  thres¬ 
hold  of  peace  with  36.76:’  millions 
.  iiior?  money  tlian  tliey  ever  had 
liefore.  Tliis  lias  piled  np  since 
19:l;t—  $1,121,(10(1.000  representing 
an  increase  in  savings  deposits  in 
Hie  cliariered  lianks:  $2  41,500,000 
in  xvar  savings  corlifirates'  $4.- 
Oos.’oo.ooo  in  individual  savings 
invesl'^d  in  5'ietory  Bonds,  and 
$ 7S.’l. 00.1,000  of  extra  cash  Iving 
!  in  men’s  pockets,  women's  purses 
and  tile  tills  of  hnsiness. 

I  'I’his  great  volume  of  money.  Air. 

,  55'pdd  said,  carries  wlHi  it  definite 
I  risks  and  dangers,  as  well  as  defin- 
i  ife  advantage,  loit  “it  Canadians 
'  will  look  at  their  savings,  realize 
Ho'lr  sfenglh.  and  move  wiih  con¬ 
fidence,  their  fnltire  prosperity 
upon  a  sound  and  ordertd  basis 
lies  in  tlieir  own  liands."  55'ithnut 
their  national  common  sense,  ho 
add('il.  t'anadiniis  could  imnoveri  =  !i 
Hienis'dves  in  a  disastrous  infi.ition- 
ary  sniral. 

.Mr.  55’cdd.  5’iep- Prfsident  and 
(Jencial  M:'imgcr  of  Tlie  Canadian 
Banlv  of  Comniercp.  who  is  retiring 
afti'r  two  years  as  President  of  The 
;  Canadim  B:i’ikers‘  Asso(  iati(»n. 

!  itledged  the  Imnks  tliroiigli  theii' 

'  itranclies  across  the  country  “to 
fnrnith  synipai  liel  ic  counsel  and 
'  understanding  adv'ce’’.  'f,  all  re- 
iiirning  nun  and  xvonien  who  seek 
it.  Every  lirajlcli  manager  is  eager 
I  to  aid  in  the  relialtilltation  of  Can- 
I  ada's  reluriiing  soldiers  sailors  an*! 
'airmen  in  civilian  occ  n))al  ions  and 
!  pe:ici.ful  (ivil  life,  .(s  f(,i-  the  Itanks 
'lie  said,  “we  sliall  see  to  it  that 
;  none  of  our  pei  iua.iienl  employees 
j  lose  ll'roiiglt  having  given  of  them¬ 
selves  to  Hieir  country’s  servie*.  ” 


Coiilrols  and  Inflation 

As  long  as  it  is  necessaiy  t(( 
avert  inflation,  some  residue  of 
wartime  controls  must  remain  In 
Cttnada,  .5lr.  5\’edd  declared,  “bii’ 
1  am  sure  it  is  tlie  studied  eonrlu- 
sioii  of  all  Hiinkin.g  Canadians  that 
Hie  ide.il  national  ))olicy  would  he 
one  wtiicli  ii'ins  to  get  ali  l)U“iness. 
as  well  as  Hie  men  and  women  o* 
Hie  armed  forces,  etui  of  uniform 
as  soon  as  tlie  exigencies  arising 
from  war  will  safely  iierpiit  There 
slionld  lie  de-coiitrol  as  rapidly  a.s 
ordei-  will  allow  and  as  Hie  d.anger 
of  iiiHaHon  recedes. ” 

Individual  eiilerprise  is  Hie  hack- 
hone  of  loisiness  and  employment 
in  Canad.i.  s:il(i  Mr.  55’edd.  There 
was  talk  from  time  lo  time  of  slate 
plaiiniii.g  and  maiiagenient  of  the 
peacetime  economy.  lint  “such  a 
view  ignores  tlie  essential  fact  that 
of  Hie  re- I  tlie  plans  -.viiicli  will  do  most  to 
100%  ex- I  slioi  ten  tlie  p.eriod  of  recoil  version 
and  gel  people  hack  lo  useful  and 
sel f-sii pport ing  work  are  Hie  plans 
of  business  men  tlieniselves.” 

.Never  lias  tliere  l>een  snrh  wide¬ 
spread  idanning  by  linsiness  men  ns 
today  in  Canad.i.  Mr.  55’e(id  con- 
tiiuicl.  “.\s  long.’’  lie  added,  “as 
Hie  policii's  of  government  do  not 
im;)inge  too  greatly,  the  energies, 
aliililics  and  experience  of  thou¬ 
sands  of  Canadian  luisiness  men 


.August  ;ll:o  of  $1,000,670  which  I  will  be  ar  work  to  get  factories  re- 
coinpares  with  figure  of  $9 5 6 ,666  j  tooled  and  lo  speed  tlie  prodnetion 
for  previous  fiscal  vear.  'I'axes.  '  of  civilian  goods. 

however,  absoilied  $1  64,000  more'  “liivcn  a  reasoiialile  nieasiire  of 
at  $292,090  and.  as  a  result,  net  ■freedom,  encour.aged  by  the  know- 
earnings  applicahb'  to  dividends  on  |  ledgi'  of  some  useful  relief  from 
(Continued  on  Page  10)  I  (Continneil  on  Page  10) 


Report  Another  Payment 
On  Canadian  Car  Claim 


Jteporl.s  are  current,  without 
confirmation  so  far  as  officials  of 
company  are  concerned,  that  a  fur¬ 
ther  payment  to  Canadian  Car  & 
i  Foundry  Co.  Ltd.,  on  account  of 
I  the  so-called  •'German  Claim''  iiiav 
'lie  fori licouiing  before  Hie  end  of 
'19I5.  Net  sum  which  will  accrue 
1  to  company  from  payiient.  reports 
I  suggest  will  lie  in  Hie  ncig liliour- 
j  hood  of  $1  iiiillion.  U..''.  funds. 

I  Claim  arises  from  desiniction  of 
j  plain,  at  Hingsland.  N.J..  during 
war  of  191  4-1  91  S,  by  (iernian  sabo- 
!  tenrs.  of  a.  subsidiary  of  company. 

I  Company's  clr.ini  was  lumped  willi 


those  of  several  prominent  U.S, 
j  corporal  ions  -  -  American  Loco¬ 


motive  in  particular  • —  wliicli  also; 
I  suffered  from  .tclivilies  of  saiio- 
'  tenrs  and.  after  Iong-<lrawn  out  j 
!  liearings  before  tlie  U.S,  .5fixed  | 
I  Claims  Commission,  a  favoralile  de-  ; 
eision  was  readied  siibse(|uenf  to  ! 
1  outbreak  of  Hie  w.ir  just  ended, 
i  Bringing  down  of  t’lis  derision  w  as 
i  closely  followed  tiy  a  imrlial  pay- 
;  iiient  on  .'.ecoiiiii  of  H'e  daim.  mad>' 

I  from  sale  of  German  assets  iidd  in 
I  U.;'..  wlii(  ii  netted  eompany  dose 
to  $l.2iMi.b0U.  Another  recovery  of 
■  ov(‘r  $150,(1(1(1  was  made  the  fol- 
I  lowing  year.  Balance  due.  under 
I  award  of  Mixed  Claims  Commission 


is  in  neiglibourliood  of  $8  million, 
according  to  officials  ot  company. 

Deiiiaiid.'>  of  Kecoii version 
Payment  of  a  fiirtlicr  $1  million 
on  claim,  if  received,  would  be 
welcome  to  company  at  this  time 
wlien  demands  of  reconversion  in¬ 
volve'  eon-i'leralile  capital  expeiidi- 
mres  Oil  plant  reliahililation  an'! 
iniproveinent.  Last  available  an¬ 
nual  report,  covering  fiscal  year 
ended  Sept^mli.'r  39Hi  194  4,  allow¬ 
ed  Canadian  Car  in  a  more  tlian 
coiiifarlHhle  lu'lanee  sheet  position 
witli  net  working  capital  of  $6,- 
79(1.95:!  and  ('aimed  surplus  of 
$7,0,87,1 6.'1.  Addiiic'ii  of  capital 
surplus  and  refundalde  portion  of 
('xcess  profits  tax  iiroiight  total 
surplus  np  to  $8,564.36(1. 

Aniinil  report  for  fiscal  year 
(‘iided  September  39tli  1  945,  will 
nof  be  available  for  some  week  ; 
to  come.  For  year  19  4  2-4  4  com¬ 
pany  repcM'led  net  earnings  after 
all  diarges  and  preferred  dividends 
(exclusive  of  refundalile  jiortion  of 
excess  profits  tax)  equal  to  $1.5:’ 
a  sliare  on  outstanding  common 
slock.  Tills  c'linpared  with  net  of 
68  eeni.s  a  sliare,  on  same  liasis. 
for  preceding  fiscal  year.  Inclusive 
of  refundable  e.n.  tax.  earnings  for 
(Continued  on  Page  10) 
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CANADA  TO  TAKE 
OYER  MARCONFS 
EXTERNAL  LINKS 


In  Line  With  Commonwealth 
Plan  for  Governments  to 
Run  Communications 

SMALL  PROFIT  SEEN 

U.K.,  Dominion  and  India  Have 
Studied  Matter  for  Several 
Years  —  British  Company 
Makes  Protest  | 

I 

Ottawa.  —  Canada  will  follow ; 
Britain's  lead  In  niovinr  to  nr.tion- 
alize  tele'-'ornmunifations  porvlcc 
now  opOratad  liy  Cahlo  and  ire- ; 
less  Tdmited.  Reconstrt’.rticn  Min-j 
tster  Howe  announced  here.  I 

Cable  and  w  ireless  facilities  In 
Canada  are  owned  by  the  Canadian  ^ 
Marconi  Company  limited,  which ' 
is  owned  in  part  by  Cable  and  Wire- ! 
less  limited,  and  in  the  event  that  , 
the  t,ahor  Government  puts  its  j 
natlonallr-ation  proposal  into  effect.  : 
the  Canadian  Government  wotui  ; 
set  up  u  government-owned  com-; 
pany  to  take  ot^r  the  .Marconi  com- j 
munications  «y®tem.  Mr.  Howe ; 
continued.  Other  unit?  of  the  Mar- j 
coni  company  would  not  he  affected  ! 
by  tbe  move.  I 

Little  profit  is  expected  to  ac¬ 
crue  to  the  Government  from  the 
acquisition  of  the  Canadian  assets  i 
of  Cable  and  M'irelcss.  which  con¬ 
sist  of  about.  It  million  interest  in 
Canadian  .Marconi:  these  assets,  ; 
officials  state,  will  form  a  rela- 1 
lively  small  part  of  the  total  taken  j 
over  by  the  new  British  Common¬ 
wealth  communications  system, 
receipts  from  Canada’s  end  of  the  I 
system  would  be  applied  toward.^ 
operating  costs  here,  with  the  bal¬ 
ance  going  Into  a  Commonwe.slth 
pool.  Net  profits  realired  hv  the 
central  body  would  he  distributed  ' 
among  the  member  governnu-nts.  i 

Britain  .\nnoiinces  Move  : 

Tn  London  a  Canadian  Press  i 
dispatch  carried  the  decision  an-  ; 
pounced  in  the  House  of  Commons  j 
by  Hugh  Dalton.  Chancellor  of  the  , 
Exchequer,  that  the  Labor  Govern- | ] 
ment  had  decided  to  nationalize  j 
British  telecommttnical ion  ser- j 
vices,  seen  as  the  longest  step  in  i 
the  setting  up  of  an  integrated  | 
communications  sy.stem  throughouf  ; 
the  Commonwealth. 

Legislation  to  be  introduced  “iti 
due  course.'’  said  the  Chancellor,  s 
would  bring  Cable  and  M'ireless  t 
Limited,  capitalized  at  £3n.non.noo  j  I 
f  ?  1  .l.a.OOO.OOn) .  the  connecting  ;  .1 
link  between  Britain  and  most  Com-  I  ' 
monwealtli  nations,  under  puhlic  j  ( 
ownership.  Plans  for  simil.er  action  |  s 
were  lately  made  known  by  South  i  e 
Africa  and  .4ustralia:  It  is  believed  ;  s 
that  New  Zealand  and  India  will  i  c 
shortly  fall  Into  line  w-ith  the  pro-  I 
posed  Bcheme.  j  .1 

The  plan  involves  only  the  lines  I  t 
of  communication  between  Com- !  x 
monw-ealth  countries,  it  fs  pointed 
out,  w  ith  no  change  in  the  present  I  i 
internal  communiratlons  setup.  ' t 
For  example.  Canada  would  take  ‘  , 
over  only  the  e.Tternal  facilities  of  .' ( 
Canadian  Marconi.  '  j 

M'hen  action  has  heep  faken  hy;] 
all  the  Dominions  and  India  it  Is  '  , 
assumed  that  a  central  control  hody  ^ 
will  be  established  under  wliicli  ^ 
the  various  publicly  owned  cor- 
porations  will  function.  Communi-  ■  ^ 
cations  between  Britain,  the  Dom-  j  f 
inions  and  Empire  outposts  ar" 
considered  vital  to  defense  as  well  ^ 
as  to  the  transaction  of  normal  , 
Government  and  commercial  liusi- 
ness  and  the  subie<  t  of  reorgani-  ? 
ration  has  been  under  close  scrut-  j 
iny  for  several  years.  j  ^ 

Conipanv  Views  A\ltli  llaimi  (j 
Cable  and  Wireless,  which  dur-  f 
ing  the  war  has  operated  a.s  a  pri-  t 
vate  company,  thou,!rh  under  Gov-  t 
ernment  .lirection,  issued  an  1m-  h 
mediate  statement  criticizing  the  h 
public  ownership  plan.  In  a  letter  I  p 


On  Ogilvic  Board 


I  ROBPfRT  itlcKEE,  Managing  Di- 
'  rector  of  tlip  C.rnada  Grain  Ex- 
I  port  Co.  limited,  who  has  been 
;  elected  a  Director  of  Ogllvie  Flour 
I  Alills  Ltd. 

'  to  siiarehol.iers  the  company  said 
j  it  felt  file  proposals  were  ‘‘inimical 
;  to  the  interests  of  the  peoples  of 
I  the  llmiiirc  and  to  all  classes  Of 
!  telecommunication  users."  It  added 
i  that  "I lie  proposed  scheme  is  im- 
!  practical  and  unworhahle"  and 
i  "daiigprous  to  the  foreign  conces- 
i  sions." 

i  Tlie  company’s  letter  said  the 
directors  had  ‘‘the,  gravest  appre¬ 
hensions  in  p.nrticular  Tcgarding 
;  the  setting  up  of  an  overriding  au- 
tl’ority  which  would  control  the 
onerations  not  only  of  the  United  j 
'  Kingdom  Company,  but  also  of  the  ! 
:  corporations  carr:.  ing  on  coninni- , 
i  nications  in  the  Dominions  and 
j  indi.n.’’ 

Tlie  Government  already  holds 
!  .E2.t>Oo.tH)o  of  Caiile  and  Wireless' 
total  capit  il  of  £.30,000.000.  Now 
ihe  Government  will  take  over  all 
the  shares. 

DIsi^SUIT  ON 
SAINT  JOHN  BUSES 

Injunction  Against  Granting  of  : 
Franchise  to  N.B.  Power  | 
Co.  Refused 

Special  Correspondence 

Saint  John.  N  B.  —  Tlte  latest 
aspect  of  the  transportation  situa¬ 
tion  in  .S.tint  John  is  the  dismissal 
by  Mr.  Jiisiice  Harrison  of  the  in- 
.I'unction  suit  of  SMT  Eastern  Ltd. 
versus  the  City  of  Saint  John,  with 
costs.  Tlie  S.MT,  ill  its  action.  | 
sougiit  to  restrain  the  city  from  i 
executing  or  acting  upon  the  tran-  | 
sport ation  agrceiiiPiit  which  th”  i 
city  had  entered  into  with  the  New 
Bnni.-wick  Fow-er  Company  as  of 
July  17.  laiP.  SMT  contended  that 
the  agreement  was  illegal  and  ultra 
vires. 

In  his  Judgment.  Mr.  Jnslice 
Harri.-on  said:  “I  do  not  propose 
to  do-cide  at  this  time  whether  the 
operation  of  motor  buses  in  the 
City  of  Saint  John  by  the  New' 
Brunswick  Power  Comp.tnv  is 
legal  or  illegal  or  whether  the  con¬ 
tract  in  question  is  as  claimed  he- 
cau-e.  in  my  opinion,  the  plaintiff 
representing  the  ratepayers  has  no 
righc  of  ai'lion.  The  r.atepayers,  as 
sucli.  suffer  no  iieculiar  damage 
from  the  contract." 

Tilt  transnnitatinn  system  in 
Saint  John  li.as  been  to  the  fore 
for  several  years  and  the  matter  of 
a  franchise  ha.s  Iceen  one  of  the 
issues  1)01  h  the  New  RinnsA-ick 
Power  Company  and  S.'IT  boin" 
applicants.  The  city  has,  especially 
during  thr>  war  years  suffered 
from  lack  of  adequate  transporta¬ 
tion.  Pkeceriily  it  wa^  announced  by 
the  power  company  that  it  would  ' 
bring  several  trackless  trolleys  j 
here,  ns  soon  as  they  could  he  j 
procured.  i 


Post-War  Indu8tfial  Changes 

Changes  in  business  conditions  table  canning)  while  preparation.^ 
of  a  post-war  character  arc  now  he-  have  been  made  for  a  higher  output 

ginning  to  come  into  view,  says  the  'i? ' 

.  „  .  ,  ,  commodities.  Practically  all  Of  the 

monthly  Commercial  Letter  of  the  activity  in  these  Industries 

Canadian  Bank  Of  Commerce.  "Pro-  is  for  civilian  trade  and  It  partly 
duction  has  recently  Increased  In  offsete  a  sharp  decline  In  other  un- 
the  pulp  and  paper  industry  as  well  its,  sueJi  as  the  automotive  and 
as  in  textiles,  footwear,  food  pro-  steel  trades,  formerly  engaged 
cessing  (excepting  fruit  and  vege-  largely  on  war  work. 

Index  of  Canadian  Industrial  Activity 

(1937  equal  100) 


^  L’OO 


J  J;  M  A  M  J  J  AS  O  N  D 


‘■M’hile  labour  ond  material 
shortages  in  civilian  industries  are 
gradually  being  overcome,  they  are 
still  features  of  many  reports  from 
our  branches.  Until,  these  shortages 
arc  fully  met  the  general  industrial 
decline  cannot  he  halted,  nor  the 
public’s  needs  for  n'ore  foods  he 
j  satisfied.  In  fact,  llinse  needs  have 
j  Iiecome  more,  pressing,  exeept  in 
,  districts  which  have  suffered  heavy 
crop  damage  and  the  few-  where 
tliere  are  large  numliers  of  unem¬ 
ployed  people,  and  the  volnme  of 
domestic  trade  as  a  whole  continues 
to  rise. 

"The  trend  of  post-war  business 
is  also  apiiarent  in  export  trade. 
Total  exports  in  September  (val¬ 
ued  at  over  1220  million.  17  per 
cent,  lielow  the  amount  recorded 
in  the  like  month  of  last  year)  In- 
eluded  only  half  as  much  classified 
war  goods  as  In  September  1944. 
Most  of  the  halanre,  nearly  $170 
million,  represented  goods  snilahle 


for  peacetime  purposes,  although 
on  this  occasion  some  of  these  may 
have  been  destined  for  military 
stores  and  many  for  relief  purposes, 
obtained  on  loan,  as  gifts  or  under 
credit  arrangements.  The  fact  re¬ 
mains,  however,  that  these  goods 
are  of  commercial  types  and  their 
value  indicates  Canada's  post-war 
export  capacity.  Port  of  these  ex-- 
ports  indicates,  also,  the  present 
commercial  demand  abroad  for 
Canadian  products.  Exports  to  over 
twenty  countries  not  actively  en¬ 
gaged  in  World  AVar  II  and  capable 
of  financing  imports  from  their  own 
resources  had  a  value  more  than 
double  that  of  September  194  4. 
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World  Wheat  Situation 


j^ten  WABKET  THAT'S  ''AT HOME"! ! 
iUrt’Mii.  "  70  your  investment  , 

pi  m,TODAKmJ^^MWlX 

tel? 

SA^^^OON 

Off 

SASKATCHEWAN  was  never  more  prosperous  than  | 
now.  With  guaranteed  flour  prices  over  the  next  five 
years  for  Agricultural  Products  a  prosperous  Prairie 
market  is  assured  for  years. 

I 

SASKATOON  is  the  logical  and  natural  distributing 
centre  for  this  market.  Goods  can  be  shipped  into 
Saskatoon  in  carload  lots  and  redistributed  in  less  than 
carload  lots  to  all  parts  of  the  Prairie  market  cheaper 
from  Saskatoon  than  from  any  other  Prairie  location. 

Mr.  Investor  —  don't  attempt  to  serve  a  market  from 
the  edge!  GET  INTO  THE  CENTRE! 


OttawA — Aa  the  wheat  harvest 
draws  to  a  close  in  tlie  Northern 
Hemisphere  and  the  cereals  soutti 
of  the  equator  enter  their  critical 
growing  stage,  it  has  been  custom¬ 
ary.  in  the  past,  to  try  and  arrive  i 
at  a  figure  representative  of  world  | 
wheat  production  against  whicli 
can  he  balanced  possible  consump¬ 
tion  needs.  Times  change,  and  so  do  i 
(he  objectives.  Not  so  long  ago  ' 
"troublesome  surpluses"  were  the  i 
curse  of  the  wheat  world,  a  situa- 1 
lion  in  which  attempts  were  made  • 
to  equate  production  to  demands,  j 
and  to  this  end  International  j 
AVheat  Agreements  were  devised  | 
among  the  major  wheat  importing  , 
and  exporting  Aountrles  qf  the  | 
world.  I 

Present  day  needs  seem  alien  to  ; 
those  w  hich  railed  forth  the  re- j 
strietive  production  controls  of  the 
in.in's  and  in.stead  of  planning  pro- i 
duction  to  meet  demands,  present' 
rircumstanees  indicate  a  need  for  i 
tlie  curtailment  of  consumption  to  | 
fit  supplies.  An  entirely  new  note! 
Is  being  struck  at  the  I'nited  Na- 1 
tions  Food  and  Agricultural  Or-, 
ganization  ronference  being  held . 
in  Quebec  City  this  month.  The: 
keynote  of  this  organization  is  ex-- 
panslon  rather  than  contraction  ' 
of  world  food  production,  becatise ! 

'  surpluses  are  siirtilm  only  in  re¬ 
lation  to  ptircliasing  i)ower--and 
not  in  relation  lo  the  needs  of  hu- ' 
man  beings  ’.  The  problem  to  b« ! 
faced  is  not  one  of  overproduction.  I 
hut  rather  one  of  underconsunip- ' 
tion.  I 

An  inventory  of  wheat  stoelrs  in  ; 
the  four  iivijor  e,\|)crtinr  countries  j 
reveal  stocks  in  tlie  I'nited  States! 
ani!  Canada  for  ini.l-lil  lota'lin.g 
2  '■  1 1  .d'Mi.iioO  buslicls.  or  about 
177. quo, quo  huslml.“  less  tiian  the| 
Tidal  supiilirs  i;.vaiial)!ii  .a  year  ap,o.  j 
Canada's  der-iiii"  in  storks  from: 
7 f 2.qqq.'''qq  tuisiiels  in  1  94  4-^£  tc  I 
f  t'.qOti.qqq  tlii.s  year  h.is  tieen  par-j 
■  if  ily  offset  liy  :i  rncord  wheat  li.-ir-; 
v(..st  ol  1  l.’.'.'.OOO  iiqi.'  Ill  Hie  United; 
'■hates,  pli'i  .'ll  ilq  wheat  c-irry-i 
-I'.er  of  2S1  i  Oil. 000  niisliels.  In  the  j 
tv.  o  large  wlieuT-prod'.'cing  eouq-! 
tries  of  tlie  Soutliern  Heniispliere 
liip  outlook  for  the  new  crop,  he- j 
cause  of  disappointingly  small  acre- | 
ages  will  not  greatly  augment  tiie  : 
e-'iiortahle  surplus  so  much  in  de¬ 
mand  at  the  present  time. 

Argentina  experienced  se\  ere 
drought  conditions  during  tlie 
planting  period,  which  reduced  , 
acreages  sow  n  to  wtieat.  IVtille  no  , 
1  rr.v  aceiirate  estimate  of  prodiie-' 
lion  can  he  .made  until  later  In  Hie' 
season,  present  exiiectations  are  for 
a  crop  of  about  1  S.’i.qpo.qqq  hiisii- ! 
elD.  providing  weaiiier  conditions  j 
remain  as  faxoiirahle  as  tiiey  have  | 
since  the  end  of  the  iilanting  sea-  j 
son.  Whatever  rarry-over  remains 
in  the  Republic  at  the  end  of  the  , 


crop  year  •will  be  quite  insignifl- 
rant  as  most  of  tbe  present  stocks 
have  been  sold  and  only  lack  of 
transportation  from  Ihe  interior 
prevents  them  from  being  shipped. 
It  has  been  estimated  that  during 
the  current  crop  year  close  to  190,- 
000.000  bushels  have  been  domesti¬ 
cally  consumed  in  Argentina  or 
Sfi.OOO.OOO  bushels  above  normal 
home  consumption.  Lack  of  feed 
and  fuel  necessitated  the  use  of  ad¬ 
ditional  quantities  for  these  pur¬ 
poses.  With  favourable  weather 
prevailing  for  the  seeding  of  corn, 
it  is  hoped  that  smaller  quantities 
will  he  required  for  feed  and  that 
a  more  normal  wheat  consumption 
level  will  be  attained  in  the  coming 
year.  If  present  export  levels  are 
iiiaintained  with  South  American 
importers  during  iolA,  it  is  evi¬ 
dent,  that  Argentina  Is  destined,  to 
play  a  intiior  role  in  the  European 
relief  picture. 

B.v  the  end  of  September,  Aus¬ 
tralian  stocks  totalled  20,5fib.qqq 
l.ushels,  and  at  the  present  rate,  of 
disappearance  old  crop  stocks  will  j 
he  virtually  exhausted  at  the  end 
of  tile  present  crop  year.  I-ack  of 
adequate  rainfall  in  southern  sec¬ 
tions  of  the  country  has  re.siilted  in 
a  dow'nvvard  revision  of  estimated 
wheat  production  to  some  in.'i.qon,- 
Obft  bushels  as  compared  with  tlie 
average  crop  of  178.000,000  bu.«h- 
els  for  the  ten-year  period  ending 
in  1940.  In  recent  years,  Australia 
lias  used  increasing  amounts  of 
wheat  for  live-stock  feed,  until 
now,  total  domestic  disappearance  j 
approaches  90,000,000  to  100.000,- 
000  busliels.  After  making  allow-; 
ances  for  home  consumption,  there 
may  be  2.‘i,000,000  to  3.1,000,000 
busliels  left  for  export  and  carr.v- 
over.  Of  the  exportable  surplus, 
most  of  it  is  reserved  for  shipment 
to  flip  United  Kingdom  .and  tlie  Far 
F<ast. 

The  offire  of  Foreign  Agricul¬ 
tural  Relations  of  tbe  I'nited 
Plates  Department  of  Agriculture 
slates  in  its  publication,  M'orld  I 
Food  Situation  in  1945-40,  that  | 
Continental  Europe,  exclusive  of 
Hie  r.S.S.R.  will  require  aiipro.xi- 
nialely  18.ti00,o00  tons  of  food  ini- 
■jinrts  during  1 945-40,  in  order  to 
raise  legal  non-farm  supplies  in  lib¬ 
erated  countries  to  2.<l0b  calories 
per  person  per  day,  periiiif  some  | 
increase  in  imports  to  ttie  neulrpl  i 
countries,  and  provide  tlie  mini-j 
mum  food  supplies  necessary  lo 
Iirevent  widespread  disease  and  un- j 
rest  in  the  ex-eiiemy  countries.  Of 
liiis  total,  15.000.000  to  10.00(i,-| 
ooo  tons  should  be  composed  of  ^ 
V  lieat  or  O'  er  SOO.oqo.nqq  bushels,  j 
North  Africa,  noriiially  a  n»t  ex- | 
liorter,  will  require  ov<'r  r.s.oon,- j 
OOP  buatiels  to  meet  mininiiini  re-  | 
quiremetils.  At  tills  lime,  the  re- i 
f.uirenients  of  the  Far  Fast  are  not  j 
deflnitelv  known,  alllioiigti  thev'  I 


B.C.  Electric  Post-War  Plans 


BOARD  OF  TRADE 

C0NI m i S  N  MaeCACHCAN 


V'aiuouver.  —  'I'he  project,  pro- 1 
gress  chart  of  Ihe  B.C.  Electric; 
Railway  is  a  promising  revelation 
of  the  zeal  witli  which  the  organi¬ 
zation  is  attacking  its  postwar 
plans.  .4  statement  issued  liy  tlie[' 
company  outlines  the  followlngl 
highlights:  ^ 

“At  Bridge  Rivor  surveys  are  : 
pfflriiig  completion  for  dam  sites,  j 
storage  reservoirs,  power  bouse  ! 
location  and  iieiistock  foundations.' 

"Materials  have  been  orderej  and 
right-of-way  surve.vcd  for  the  22(1.-! 
iKjO-volt  line  to  Bonneville.  'I'lie  j 
English  Electric  (,'oiiipaiiy.  .St.  ; 

(  aihariiies.  Out.,  lias  iiroinisid  de-' 
iivery  by  next  siiininer  of  the  J.'i.oqt)  ; 
KVA  transfoi'iiier  (or  the  receiving 
station.  I 

"’riie  site  of  the  new  .Main  Street  ' 
sub-station  has  been  cleared.  Uoii-  | 
tract  for  Hie  excaviilion  lias  beep  i 
let  and' arrhltectur'al' drawlnss  for 
the  new  building  are  completed.  i 


‘‘ftrders  for  equipment  for  the 
new  sub-station  have  been  placed 
wiili  Canadian  General  Elecurir 
Conipanv.  The  Canada  Wire  A 
f‘'able'f'if.  haye  heen  given  tlie  order 
f'oV'  tli'f'  iS-mile  underground  cable 
(‘rarne(;iiiig  iJiB  tiew  Main  Siree,  siili- 
staiion  and  the  Point  Grey  sub- 
stdtion. 

"An  a  pjiropria  I  ion  1ih:c  lieen  pas¬ 
sed  for  tile  construction  of  th*--  new 
■(•aideii  sub-station  on  tiie  North 
Arm  of  the  Fraser  River  esst  of 
-Marpolo. 

The  coiiuiaiiy’s  gas  depart  nieiit 
lias  been  laying  «  new  I  2-inrh  main 
from  the  Keefer  .'street  piaiil  to 
Sixth  and  Quebec  lo  improve  pres¬ 
sure  conditions. 

"Tenders  have  l><‘en  liivileii  ami 
ipceived  for  the  const  ruction  of 
new  gas  plants  In  Victoria  and 
Vancouver  at  a  rosi  of  I.^qn.iHin 
and  $4.50,000  respectively." 


MALTON  PUNT 
SHUTS  DOWN  AS 
;  AVROTAKESOVER 

*  After  Two  Years’  Operation 
Victory  Aircraft  Sold  to  Haw- 
I  ker-Siddeley  Firm 

1  - 

TUDOR  OUTPUT  PLANNED 

Toronto. — With  the  final  paying- 
off  of  three  to  four  hundred  xvork- 
ers.  operations  of  Victory  Aircraft 
Limited,  ■which  in  its  nearly  two 
years  of  corporate  existence  pro¬ 
duced  398  Lancasters  .and  many 
other  planes,  cam*  to  a  virtual 
standstiil,  leaving  only  the  office 
fores  and  maintenance  staff  in  the 
vast  MaRon  plant. 

Victory  Aircraft  IJmited  was 
established  in  November,  19  43  to 
oimrate  the  former  National  Steel 
Car  plant,  which  when  run  to  full 
capacity  cmnloyed  more  than  10,- 
000  war  workers. 

While  officials  of  both  Crown 
company  and  Its  successor,  A.  V. 
Roe  (Canada)  Limited,  were  reti¬ 
cent  on  the  suh.lept.  It  is  unoffici¬ 
ally  forecast  that  the  latter  con¬ 
cern,  a  subsidiary  of  the  Hawter- 
Siddcley  firm  of  Great  Britain,  ■will 
begin  operations  xvithin  a  week  or 
so. 

The  president  of  Victory  Aircraft, 
V.  TV.  Scully,  while  he  declined  tn 
coinnieiit  on  ihe  layoff  of  workers 
from  the  plant  or  on  the  new  own¬ 
er’s  plans,  indicated  that  the  400- 
man  layoff  was  merely  a  produc¬ 
tion  lag  to  farililafe  change-over  to 
a  peacetime  footing. 

No  confirmation  could  he  had 
for  a  statement  from  a  spokesman 
of  the  International  Association  of 
Alachlnisls’  Union,  xviiich  held  bar¬ 
gaining  rights  with  Victory  Air¬ 
craft,  that  more  layoffs,  perhaps 
only  brief,  were  expected  later  in  ■ 
the  month. 

I'nion  Protests  Move 

A  protest  against  the  abrupt  not-  , 
ice  given  all  hut  security  and  pay¬ 
roll  staff  at  V.A.L.  was  wired  to  Mr. 
Howe  by  the  executive  of  Lodge  ^ 
7.17.  International  Association  of 
Machinists  (A.F.Tj.),  -who  represent 
the  employees.  The  wire  claimed 
that  Mr.  Howe  had  promised  last  ‘ 
July  that  approximately  4,000  em¬ 
ployees  would  he  retaitied  by  the 
nexv  company  taking  over  V.A.L.  In 
the  post-war. 

Company  officials  have  siatert 
that  they  plan  to  ptit  in  a  team  of 
top-flight  engine  and  aircraft  de¬ 
signers  and  that  Jet  motors  will  he 
hiiilt  in  the  Malton  area.  Bir  Roy 
Dobson,  Hawker-Siddeley  manag¬ 
ing  director  has  said  that  •with  the 
co-operation  of  the  Canadian  Gov-  , 
ernment,  civilian  transport  lines  and 
Ihe  R.C..4.F.,  Ha wker-Siddeley  at 
Malton  could  more  than  meet  Can-  1 
ada’s  needs.  .Sir  Roy  also  has  made  ( 
it  clear  th,a(  Hawker  in  Canada  ■. 
plans  to  go  after  the  foreign  field,  i 
including  I'nited  States  air  lines. 

It  has  heen  stated  that,  immedi¬ 
ately  upon  completion  of  retooling  i 
and  conversion,  file  Malion  plant,  i 
will  begin  turning  out  the  huge  ' 
four-motored  Avro  Tudor. 

The  building  of  the  Tudor  nnd  i  I 
other  newer  and  bigger  aircraft  in  [  i 
quantity,  moving  some  of  the  air-  | 
craft  production  weight  out  of  flip  | 
British  Isles,  may  make  Canada  the 
aircraft  centre  of  the  Empire  with¬ 
in  lb  years.  Hawker  ofticials  have 
j  said. 

!  To  Lift  Restrictions  ^ 

On  Writing  Papers  < 

Oflawa  —  Effective  next  March  i  ( 
31  restrictions  on  the  manufacture!.' 
I  of  books,  writing  and  siiecialty  | 
papers  will  he  revoked,  the  prices  t 
board  announces.  ' 

"In  gixing  considerable  advance  . 
notice  of  this  revocation.  It  is  th“ 
inlention  of  tlie  board  to  give  tlie 
consuming  ind’istries  all  possible  I 
time  to  prepare  their  own  plan¬ 
ning,”  said  A.  P.  Jewett,  adminis-  ' 
Irator  of  Iiook  and  xvriting  paper. 
“No  additional  tonnage  of  paper 
will  result  from  the  removal  of 
this  order." 

Simultaneous  revocation  March  j 
31  of  restrictions  on  tlie  ceiling: 
weights  of  papers  used  in  the  ^ 
manufacture  of  envelopes,  was  an-! 
noiinced  liy  C.  V.  Ilodder,  adminis-  i 
trafor  of -packages  and  converted: 
paper  products. 

Labelle  Joins  Board 

East.  Steel  Products 

Election  of  .1.  Edouard  Labelle. 
K.r.,  to  the  Board  of  Directors  of  • 
K.aslern  Steel  Products  Limited  Is 
.'iiiiionnced.  Mr.  Latielle  is  presi- ! 
(lent  of  Canadian  Vickers  Limited,; 
director  of  the  .Sun  Trust  (’oinpany,  ! 
•Montreal  Light,  Heat  &  Power  Con- j 
solldated.  International  Paints: 
f Canada)  Limited  .and  other  Cana-' 
dian  corporations. 

Tlie  election  of  Mr.  Labelle  as  a, 
Director  of  Eastern  Steel  Products 
l.iiliited  follows  the  reoeiit  c'.iange 
ill  control  of  Ihe  company  and  tlie 
addition  of  \V.  I,.  Bayer  of  Mont-! 
real  and  .4.  B.  Davidson  and  W.  H.  ; 
Denton  of  Toronlo  to  tlie  Board.  j 

United  Air  Lines 

3rd  Quarter  Off. 

Third  quarter  report  of  I’nited 
.4ir  Lines  shows  net  Incoiiie  of  , 
41,505,1.5.5,  ei|ulvalenl  to  92  cents 
per  share  of  conimon  stock  and  i 
$1.5.94  of  tirefernd.  as  ef)inpared  ! 
with  net.  Income  of  5 2,2(i9 .57 2  for 
(lie  corresponding  period  of  1  9  4  4. 
I'nited’s  net  income  for  the  first 
nine  montlis  of  this  year  was  given 
.IS  #4,11.3,115,  eqiiivaleiit  to  82.48 
of  conimon  stock  and  $4i  ii3  ot 
pi-eferred.  aa  compared  with  $.'.- 

will  he  mncli  less  then  in  fiirope 

With  Australia  ami  Ai-gentina 
eliriilii.ated,  as  Iniporlanl  smirci  .s 
of  wheal  siippl.i.  the  onus  of  siip- 
piving  (lie  ma.jor  part  of  the  im¬ 
port  needs  of  the  deficii  an- is 
s*('nis  to  rest  on  tlie  I'niled  Stales 
and  Canada.  1\  liile  '■izeahle  slocks 
are  on  li:tni|  in  tiie  (wo  eoiinirleK.  ii 
would  alipc.sr  that  tloy  will  lx 
liarilv  adfiquale  lo  mee(  aP  de 
mands,  i 


What  About  Financing 
In,  Your  Post-War  Plans? 


A.S  you  plan  ahead  to  ^ 
meet  the  new  needs  and 
changing  conditions  of 
the  post-war  period,  you  ^ 
may  be  faced  with  problems 
of  financing  in  which  wc 
could  help  you. 

We  arc  giving  thought  to 
many  such  pri^Icms  and  arc 
making  preliminary  esti¬ 
mates  of  our  cus  corners ’prob- 


able  requirements  in  the 
years  immediately 
ahead. 

If  you  feel  we  can  assist 
you,  wc  shall  be  glad  of  the 
opportunity  pf  discussing 
your  plans  and  problems 
xs’ith  you  in  confidence.  You 
xvill  appreciate  the  interes¬ 
ted  approach  and  helpful 
counsel  of  our  officers. 


BANK  OF  MONTREAl. 

FOUNDED  IN  1817 

- - — — . -  -  ---  _ A  213 


194, .509  for  ths  first  nine  months 
of  Inst  year. 

Mail  revenues  showed  a  decre.-ise 
of  approximately  15  per  cent  fin¬ 
der  those  for  tlie  third  quarter  of 
1944.  Passenger  revenues  gained 
almost  20  per  cent. 

Revenues  totalled  $10,892,510, 
a  gain  of  9  per  cent  over  those 
for  the  third  qu.arter  of  1944.  Plx- 
penses  and  taxes,  exclusive  of  in¬ 
come  taxes,  totalled  $8,35  4,102,  a 
gain  of  approximately  33  per  cent. 

Ten-Days  Earnings 

Of  C.P.R.  Up  1.1  P.C. 

Canadian  Pacific  Railway  Com¬ 
pany  reports  gross  earnings  for  the 
ten  days  ended  October  31  at  a 
total  of  $10,038,000  compared  with 
$9,926,000  for  the  corresponding 
ten  days  of  1944.  This  represented 
On  increase  of  $112,000  or  1.1  per 
cent. 

Cumulative  gross  earnings  for 
the  year  up  to  October  31  amounted 
to  $265,327,000  based  on  the  com¬ 
pany’s  reports.  This  compares  witii 
$266,144,000  for  the  same  period 
of  1  944  lieing  a  decrease  of  $787,- 
000  or  0.29  per  cent. 

Asset  Value  Steady 

Internat'i  Mining 

As  of  September  30,  19  15,  the 
net  asset  value  of  the  489,973 
shares  of  International  Mining 
Corporation  wa's  $4,220,570,  or 
approximately  $8.61  per  siiare.  This 
compares  xvitli  $  4,225,737  or  $8.62 
as  of  April  .30.  1  945,  and  $4,104,- 
692  or  $S.3S  of  September  a  year 
ago. 

Cash  and  receivaliles  less  pay¬ 
ables  and  taxex  at  Scpteniber  30. 

1  945,  amounted  to  $29,934  and 
U.S.  Government,  stepurity  holdings 
iotailfd  $lon,023.  luveptuicnts  and 
advances  less  contingent  Federal 
income  taxes  amounted  to  $1,982,- 
229 

Iiivestmenis  in  and  advances  to 
affiliates  totalled  $1,616,242,  nn<l 
other  mining  investments  and  de¬ 
velopments  were  valued  at  $484,- 
184.  M'ith  deferred  charges  at  $7,- 
9.55  this  brought  the  total  assets 
of  tlie  company  to  $  4,220,569, 

Lockwood  Resigns  As 

Transport  Controller 

Ottawa.  —  T.  C.  Imckwood,  the 
man  who  organized  and  maintain¬ 
ed  one  of  Canada's  most  e.^sential 
wartime  controls,  tliat  over  tran-; 
sport,  will  he  released  at  his  own  ! 
reqtip.st  Novenibrr  30,  .Hon.  Liotiel 
Chevrier,  Minister  of  Transport,  I 
announces. 

•Mr.  imekwood's  deptity  as  tran¬ 
sport  controller,  James  McDougall,  j 
will  lie  appointed  to  his  place  “un¬ 


til  such  time  as  the  need  for  control 
of  transportation  no  longer  exists, 
possilily  early  in  1946,  Mr.  Che¬ 
vrier  said. 

Mr.  Lockwood  'Will  resume  his 
association  with  the  Cunard  White 
Star,  Limited,  Montreal. 

Power  Revenues  In 

U.S.  Off  In  September 

Washington.  —  Electric  oper¬ 
ating  revenues  of  the  larger  priv¬ 
ately  owned  electric  utilities  in  ths 
Uniteji  States  in  September  aggre¬ 
gated  $254,718,000,  as  compared 
with  $257,216,000  in  September, 
19  14,  a  decrease  of  1  per  cent, 
according  to  preliminary  figures 
made  pulilic  by  the  Federal  Power 
Commission. 

Gross  income,  Including  other 
utility  operating  income,  decreased 
1.2  per  cent  to  $65,C9;i,000,  and  net 
income  in  September  xvas  .$40,470,- 
000,  an  increase  of  3.6  per  cent 
from  the  net  (or  September,  1944. 

Colonial  Airlines 

Oefober  Traffic  Up 

Traffic  figures  of  Colonial  Air¬ 
lines  continue  to  pursue  an  upward 
trend,  according  to  a  statement 
issued  by  Sigmund  Janas,  Presi¬ 
dent  : 

"Duritig  month  of  October  a  total 
of  10, .557  passengers  were  carried 
as  compared  witli  10.185  for  the 
month  of  September.  In  October  of 
last  year  6.443  passengers  were 
carried  by  tlie  line.  This  month's 
figures  represent  a  3.5  per  cent, 
increase  over  September’s  figures 
and  64  per  cent,  over  October  a 
yeiir  ago.  During  the  month  31,910 
pounds  of  mail  were  carried  and 
16,7  45  pounds  of  express." 

.Mr.  Janas  points  out  that  this 
is  the  first  year  that  traffic  did 
not  decUne  during  October,  to  set 
th(*  winter  trend.  He  attributes 
tills,  on  part  to  tlie  lifting  of  priori¬ 
ties.  It  is  presumed  also  that  after 
four  years  of  high  tension  war 
work  many  patriotic  civilians  are 
now  availing  themselves  of  air 
facililies  to  lengthen  tlie  actual 
vacationing  time  of  long  postponed 
and  deserved  holidays. 

METALS  CHIEF  RESIGNS 

R.  G.  Prestt  has  resigned  as  chief 
j  of  the  Metals  Division  of  IVar 
•\fispis  Corporation  with  tlie  In- 
:  lent  ion  of  returning  to  private  busi- 
j  ness.  Mr.  Prestt  has  liecn  serving 
fh'i  ftanadian  government  since 
|l9in,  and  joined  W.ar  A.ssets  Cor- 
Ipor.ation  in  November,  1  944,  to 
I  head  tlie  division  concerned  xvith 
;fhe  disposal  of  all  Crown-owned 
war  surplus  metals. 
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C.P.  OFFICIAL  SEES 
CONDITIONS  BACK 
TO  “NORMAL”  SOON 


Vice-President  Neal  Points  to 
Extraordinary  Achievements 
Peacetime  Reconversion 

BIG  1946  TRAFFIC 


Early  return  to  so-called  “nor- 
Tnal”  traffic  conditions  on  the  Cana¬ 
dian  Pacific  Railway  was  forecast 
hy  W,  M.  Neal,  C.B.E.,  vice-presi¬ 
dent  of  the  company,  on  his  return 
Wednesday  after  a  month's  inspec¬ 
tion  trip  through  AVestern  Canada. 

Mr.  Neal  based  his  estimate  on 
the  extrac-rdinary  rate  of  peacetime 
conversion  which  had  been  achieved 
throughout  the  system,  and  a  per¬ 
sonal  belief  that  the  heavy  return 
movement  of  Canadian  troops  from 
abroad,  now  past  its  peak,  would 
be  virtually  completed  by  next 
spring. 

Some  qualification  of  the  term 
"normal  traffic”  was  made  by  the 
rail  executive  in  view  of  his  own 
estimate  of  tourist  movement  next 
year. 

“1  am  convinced.”  he  declared, 
"that  the  Canadian  railways  will  be 
called  upon  to  carry  the  greatest 
amount  of  tourist  business  of  all 
time  during  1  946.  Hlvery  possible 
arrangement  is  being  made  tc 
handle  this  movement,  including 
the  preparation  of  the  company’s 
resort  hotels  and  lodges.  It  is  hoped 
that  labor  conditions  and  supply 
will  be  such  that  all  of  these  will 
be  opened  next  year.'’ 

.Mr.  Neal  revealed  the  fact  that 
the  Canadian  Pacific  had  emerged 
from  the  wartime'  peried  with  its 
entire  system  of  track  and  land 
transportation  facilities  at  a  high 
peak  of  efficiency. 

Equipment  Is  AVorn 

Passenger  equipment,  however, 
because  of  the  abnormal  load  which 
the  raihvays  had  carried,  and  be¬ 
cause  war  restrictions  had  prevent¬ 
ed  the  addition  of  any  new  items 
since  1  942,  was  naturally  worn, 
and  many  replacements  wo’Uld  be 
required. 

This  he  viewed,  to  some  extent, 
as  a  blessing  in  disguise,  in  light 
of  the  opportunity  which  now  pre¬ 
sented  itself  to  renew  and  re-equip  i 
tho  passenger  services  with  cars  de-  j 
signed  to  meet  changing  trends  and 
the.  inevitably  heavy  traffic  of  the 
immediate  future. 

.Attention  was  being  given,  he 
said,  to  greater  comfort  and  priva¬ 
cy  in  rail  travel.  Several  innova¬ 
tions  had  already  been  established 
in  equipment  now  in  service,  such 
as  modernized  compartment  and 
bedroom  cars,  new-  parlor  cars  and 
cafe  services  on  secondary  lines, 
and  many  improvements  in  comfort 
and  safety  alike  for  rail  passengers 
generally. 

Locomc-tives  and  freight  equip¬ 
ment  of  the  latest  design  are  also 
being  added  to  the  company's  serv¬ 
ices.  .Mr.  Neal  said. 

.Aluminum  box  cars,  improved  re¬ 
frigeration.  diesel  switching  to  cut 
down  smoke  and  noise  in  city  ter¬ 
minals,  automatic  electric  signal 
systems  to  speed  up  traffic  and  to 
raise  already  hign  safety  standards, 
and  many  other  new  devices  are  al- 
read  being  put  into  service. 

With  peak  traffic  still  existing 
and  much  new  rail  movement  in 
sight,  Mr.  Neal  said  that  the  com¬ 
pany's  shops  had  set  a  startliirg  rec¬ 
ord  for  reconversion  necessary  to 
keep  the  trains  rollin  :. 


THE 

BOND  MARKET 

Trading  Hits  Higher  Note 
As  Loan  Drive  Nears  End; 
Papers  Gain  on  Ebullient 
Stock  Msu*ket  Action; 
Most  Issues  on  Bid  Side 


Your  Income-Tax  Return 

Questions  of  Ftefunds,  and  Exemption  for  Dependents  Discussed  I 


■WITH  THE  end  of  the  'Victory 
Loan  drive  near  at  hand  general 
tone  was  that  of  a  market  seeking 
offerings;  prices  consequently 
were  mostly  on  the  bid  side.  In¬ 
quiries  for  high-grades  were  more 
numerous  than  were  offerings, 
with  Interest  Indicated  In  long¬ 
term  3's.  Some  activity  was  noted 
in  Victory  Issues,  with  volume 
slightly  higher. 

In  the  provincial  group  Alberta 
•S^/i's,  if,  as  and  when,  were  most¬ 
ly  on  the  bid  side  both  in  New  A'ork 
and  Montreal,  w/ith  offerings 
scarce.  This  was  also  true  of  the 
old  .  Alberta  issues.  Quebec?,  trad¬ 
ing  in  light  volume,  were  strong 
and  higher  on  the  bid  side,  especial¬ 
ly  the  threa  per  cent.  Saskat- 
chewans,  notably  the  4’s,  on  small 
turnover,  were  in  great  demand: 
balance  of  the  list  was  .stronger, 
with  few  transactions  recorded. 

Among  the  n^sprint  Issues 
1  Abitibl  C.O.D.'s,  under  the  Influ- 
I  ence  of  a  strong  stock  market, 

'  moved  up  about  a  point,  while  the 
!  if,  as  and  whens  were  a  halt 
I  stronger,  as  were  Brow  ns  and  Con- 
i  solidateds.  The  rest  of  the  indus- 
I  trials  were  in  demand  with  few 
'  offerings. 

!  ''uch  the  same  picture  was  in 
evidence  for  the  utility  section 
...  .  :  s.rong  demand  was  shown 
.for  B.t'.  Power  4's  and  4’i's  and 
I  i^hawinigan  3'i's-  there  was  light- 
j  volume  trading  in  C.P.R.'s  and 
I  C..N'.R.'s,  which  held  firm  and 
;  about  unchanged, 
j  Higher  prices  on  the  bid  side 
I  were  seen  for  investment  trusts; 

I  offerings  were  scarce  and  demand 
good:  real  estates  were  up  on  small 
turnover  with  offerings  wanted. 


NEW  CONTROL  FOR 
INVESTORS  SYND. 

Change  in  Management  Not  In¬ 
volved  in  Purchase  of  Major¬ 
ity  Holding  by  Individual 


Smaller  Extra  Paid 

On  Goodyear  Common 

Toronto. — Directors  of  Goodyear 
Tire  and  Rubber  Company  of  Can¬ 
ada  Limited  declared  during  past 
week  a  dividend  of  63c  on  the 
common  stock  plus  an  extra  divi¬ 
dend  of ’•<1.73  per  share,  payable 
December  31  to  shareholders  of 
record  December  1. 

Thi.-i  represents  the  fourth  divi¬ 
dend  declaration  this  year,  the 
three  previous  dividends  having 
been  for  62c  on  April  2,  6.2e  on 
July  ;5.  and  62c  on  October  1. 
Total  dividend  disbursements  for 
the  current  calendar  year,  includ- 
in.g  e.xtras,  will  amount  to  $4.25 
a  share  on  stocks  which  compares 
with  $.3,  including  extras,  paid  in 
each  of  the  preceding  two  years. 

The  company  is  also  paying  a 
dividend  of  I'i  per  cent  on  the 
preferred  stock,  which  will  bring 
the  total  for  the  year  to  $2.50,  no 
change  from  similar  payments 
made  in  both  1944  and  1943.  The 
preferred  dividend  is  also  payable 
on  December  31,  record  December 
1. 


SAVE 

RECUIMLY 

^VING^ 


New  A’ork — Bert  C.  Gamble,  pre¬ 
sident  of  Gamble  Stores,  Inc.,  of 
Minneapc-lis,  has  acquired  as  a  per¬ 
sonal  venture  a  majority  of  the 
common  stock  of  Investors  Syndi¬ 
cate,  a  $200,000,000  Minneapolis 
investment  company,  it  was  an¬ 
nounced  yesterday  by  Donald  A. 
Loftus  of  AVashingten.  representing 
a  group  of  eastern  stockholders  in 
the  investment  concern. 

•Mr.  Gamble  declared  that  he  had 
been  personally  interested  in  In¬ 
vestors  Syndicate  from  an  invest¬ 
ment  standpoint  for  some  time, 
and  that  he  had  bought  a  majority 
of  the  common  stock  as  a  long- 
range  investment. 

"My  interest  in  the  syndicate  and 
purchase  of  its  stock  are  entirely 
personal  affairs  and  are  in  no  man¬ 
ner  whatsoever  related  to  my  asso¬ 
ciation  with  Gamble  Stores  nor 
with  any  -of  my  other  interests,” 
he  said. 

The  purchase  included  several 
large  privately  owned  blocks  of 
stock,  and  involved  no  change  In 
management,  it  was  announced.  On 
December  31  last  Investors  Syndi¬ 
cate  had  $71,666,857  investments 
$95,705,590  in  FHA-insured  mort¬ 
gages,  $18,339,195  in  other  first 
liens  on  real  estate  and  $6,527,461 
in  cash,  among  other  assets. 

The  company  also  acts  as  invest¬ 
ment  manager  and  principal  under¬ 
writer  for  three  mutual  open-end 
investment  companies  and  conducts 
a  widespread  mortgage-loan  opera¬ 
tion  throughout  the  United  States 
and  Canada.  On  September  30  it 
had  $340,000,000  of  assets  under 
its  management,  of  which  30  per 
cent,  was  invested  in  FHA  mort¬ 
gages  and  United  States  Govern¬ 
ment  securities. 

Capital  stock  of  Investors  Syndi¬ 
cate  consists  of  about  115,000  com¬ 
mon  shares  and  175,000  non-voting 
Class  -A  common  shares.  It  was 
founded  in  1894,  and  in  1925  the 
late  John  R.  Ridgway  and  associ¬ 
ates  bought  all  the  shares.  Mr. 
Ridgway  died  in  1938. 


Recent  changes  in  the  Income  Tax  laws  have'  brought  a  con¬ 
siderable  volume  of  imiuiries  from  readers  of  The  Financial  Times. 
For  this  reason,  we  are  presenting  answers  to  some  questions  con¬ 
cerning  this  important  problem  prepared  by  Charles  Lee  and  Com¬ 
pany,  income  tax  specialists  and  Public  Accountant  of  Toronto. 
Questions  from  sub&cril)eis  on  income  tax  problems  should  be  ac¬ 
companied  by  a  stamped  addressed  envelope. 

PROCEDURE  FOR  OBTAINING  REFLNDS;  The  Dominion  of 
Canada  Income  Tax  Division  hac  alway.s  maintained  that  a  taxpayer 
is  entitled  to  a  refund  if  he  has  made  an  over-payment.  Many  people, 
however,  do  not  seem  to  realize  how  simple  the  procedure  is  for 
obtaining  such  refund.  That  is  you  must  file  in  April  of  each  year 
an  accurate  Income  Tax  form.  For  individuals  earning  less  than 
$3,000  per  annum  by  way  of  salary  or  wages  llie  form  is  Called  T.l 
Special.  For  others  it  is  called  T.l  General.  Of  course,  these  forms 
arc  also  used  by  those  who  have  underi)aid  llieir  faxes.  The  main 
point  is  that  one  cannot  finally  determine  over  or  under  payment  un¬ 
til  and  unless  one  of  the  above  forms  is  filled  out. 

Those  of  you  who  have  n<*ver  or  seldom  filled  out  an  ineome  tax- 
return  and  from  whom  sums  have  regularly  been  deducted  should 
hear  in  mind  that  the  fax  they  have  paid  in  1942,  19  t:!  and  1  944  Is 
partly  savings,  unless  offset  by  life  insuranc-s  and  mortgage  prin¬ 
cipal,  which,  for  those  who  have  filed  income  tax  returns,  is  to  be 
returned  systematically  in  1946,  1947  and  194, S. 

Failure  to  tile  your  Income  Tax  return  on  time  imposes  a  .5% 
penalty  plus  interest.  But  the  refund  on  the  entire  compulsory  sax'- 
ings  portion  of  your  tax,  in  addition  to  the  possible  over-payment 
that  you  may  have  made  in  your  regular  tax,  almost  invariably  ex¬ 
ceeds  the  penalty  and  interest. 

Therefore.  tho“e  who  have  not  filed  should  proreed  at  once  to 
do  so.  The  filing  of  the  return  is  equivalent  to  an  official  applica¬ 
tion  for  refund. 

There  is  anolher  privilege  which  some  taxpayers  have  over¬ 
looked  and  tliat  is  amended  lax  returns.  Let  us  say  that  you  got  mar- 
i'i“d  on  December  .'ll,  1941.  Even  though  it  is  tiie  last  day  of  the 
year,  your  tax  status  fo:-  tlie  entire  year  Irecomes.  m.arried,  no  de¬ 
pendents.  A'our  employer  had  oeen  making  weekly  deductions  as 
though  you  were  single.  If  ihcn,  in  .April.  1945.  you  filed  your  re¬ 
turn  as  single  by  error,  you  can  now  file  an  amended  return  which, 
in  the  case  ju«t  cited,  would  produ''e  a  substantial  refund. 

Your  local  Inspector  of  Income  Tax  can  furnish  you  with  the 
necessary  forihs.  Readers  arc  urged  to  send  their  income  tax  prob¬ 
lems  to  this  column.  Kindly  enclose  a  self-addressed,  stamped  en¬ 
velope  tor  a  per.-ional  and  confidential  reply. 

A  READER  INQUIRED  R’rirUNTJ.Y-  I  am  single  and  earn 
$32.50  per  week.  I  support  my  parents  who  h.ive  no  ineome  of  their 
own.  .Although  the  house  we  live  together  in  is  owned  by  my  father, 

I  pay  for  all  our  living  expenses.  My  boss  says  that  I  am  to  he  class-  . 
ed  as  being  single  with  two  dependents.  Is  that  correct?  '\V’hat  should 
weekly  tax  deduction  be?  (Signed!.  S.  F. 

S.F. — A'our  classification  for  income  tax  purposes  should  he 
married,  with  one  dependent,  and  your  employer  should  deduct  only 
$1.43  from  your  weekly  wages.  In  order  to  absolve  your  employer 
from  any  responsibility  whatever  in  determining  your  tax  classi¬ 
fication.  married ---one  dependent. — .vou  must  file  with  him  official 
form  T.D.l,  which  he  should  obtain  for  you  from  the  local  Inspector 
of  Income  Tax. 

The  difference  in  the  two  classifications  is  noted  below,  on  wages 
of  $32.50  ner  week: 

Single  Married 

2  dependents  1  dependent 

Old  Rate  . .  2.<t.5  1,70 

Less  1 6  %  . 3."  .27 

New-  Rate  .  1.72  per  week  1.4:?  per  week 

If  you  will  send  us  a  self-addressed,  stamped  envelope,  w-e  will 
be  pleased  to  send  yon  Form  T  D.l. 


EXPORT  POLICIES  I OHAWA  CALLING 
ARE  IN  DEMAND  U-S.  HEJ^  ISSUES 

Trade  Minister  MacKinnon  Says  Redemption  of  3  N.  Y.  Pay 


Exporters  All  Over  Taking 
Advantage  of  Plan 


Jt  is  regular  saving  that  counts. 
A  Savings  Account  with  the 
(.anada  Rerinanent  will  help.  Vou 
can  make  payments  by  cheque, 
^'our  tieposits  earn  2^',  .  You  have 
a  fund  always  available  to  meet 
obligations  and  emergencies.  Vou 
feel  inure 


CANADA 

PERMANENT 

Mortgage  Corporation 


Big  September  Gain 

Unemployment  Claims 

Otta.va — Continued  lay-offs  and 
cancellation  of  war  contracts  fol¬ 
lowing  the  end  of  the  war  increased 
the  number  of  claims  for  unem¬ 
ployment  Insurance  across  Canada 
to  40,473  in  September  against 
20,557  in  -August  and  3,715  in 
September  last  year,  the  Dominion 
Bureau  of  Statistics  reports. 

Similarly,  the  number  of  persons 
signing  the  live  unemployment  re¬ 
gister  durin.g  the  last  six  working 
days  of  September  was  48,352  com¬ 
pared  with  28,770  during  the  last 
week  of  August  and  5,746  during 
the  last  week  of  September,  194  4. 

A  total  of  .25,952  persons  receiv¬ 
ed  one  or  more  benefit  cheques 
during  September,  the  Bureau  said, 
of  whom  11,815  commenced  re¬ 
ceiving  benefits  in  that  niontli. 
They  were  paid  a  total  of  .$882,634 
for  452,443  compensated  nneni- 
ployed  days,  compared  with  19,521 
persons  who  received  .$68r.,.571  for 
:'58,360  days  in  August  and  4,625 
persons  paid  $1  17,008  for  61,917 
days  in  September  of  last  year 


Ottawa.  —  -An  appreeiable  num¬ 
ber  of  polieies  have  already  been 
written  hy  the  Export  Credits  In¬ 
surance  Corporation  covering  Can¬ 
adian  exporters  against  the  main 
risks  of  loss  involved  in  export 
trade,  according  to  an  announce- 
ment  by  the  Hon.  James  A.  .Mac¬ 
Kinnon,  Minister  of  Trade  and 
Commerce. 

"Although  the  corporation  has 
been  in  active  operation  for  only  a 
few  weeks,”  said  Mr.  MacKinnon, 
■‘Canadian  exporters  in  all  parts 
of  Can.ada  have  taken  advanta.ge 
of  this  Canadian  government  plan 
to  assist  them.  These  exporters  in¬ 
clude  fairly  representative  body 
embracin.g  businesses  located  from. 
St.  John,  N.B..  to  Vancouver.  B.C. 
Both  small  and  large  concerns  arc 
amongst  the  first  policy-holders, 
w’ith  individual  annual  sales  vol¬ 
umes  ranging  from  $50,000  to 
$3,000,000.  Commodities  covered 
under  the  policies  already  written 
include  raw  materials,  a.gricultural 
products,  manufactured  and  semi¬ 
manufactured  goods.” 

In  making  his  announcement 
Mr.  MacKinnon  went  to  say  that 
such  an  eager  response  w-as  par¬ 
ticularly  gratifying  to  the  govern¬ 
ment  at  this  time  as  if  justifies 
the  assistance  provided  hy  Export 
Credit.?  Insurance  to  maintain  and 
improve  Canada's  position  in  the 
export  markets  of  the  postwar 
world. 


Bond  Issues  Totalling  $115 
Million  is  Announced 

Ottawa  —  Announcement  was 
made  this  week  by  Finance  Minis¬ 
ter  lisley  that  the  Government  is 
calling  for  payment  in  January, 
1  946,  three  Dominion  of  Canada 
l)ond  issues  payable  in  New  York 
funds,  aggregating  $115,000,000. 

Payment  of  $35,000,000  three 
per  cent,  bonds  dated  January  15, 
1937,  due  January  15,  1967,  would 
be  made  January  15,  1946,  at  104 
per  cent,  of  tlie  principal  amount. 
Payment  of  $30,000,000  three  per 
cent,  bonds  dated  January  15, 
1943,  due  Januarj’  15,  1  953,  and 
$30,000,000  three  percent,  bonds 
dated  January  15,  1943,  due  Janu¬ 
ary  15,  1938,  would  he  made  Janu¬ 
ary  16,  1946,  at  103  per  cent,  of 
the  principal  amount. 

Mr.  lisley  explained  that  these 
redemptions  as  in  the  case  of  $40,- 
000,000  Dominicn  of  Canada  three 
per  cent,  bonds  due  November  15, ■ 
1968,  called  for  redemption  Novem¬ 
ber  15,  1945.  were  made  desirable 
by  the  substantial  purchases  of 
Canadian  securities  by  United 
States  investors  over  the  pas't  few- 
years.  These  purchases  Increased 
Canada’s  external  indebtedness. 
The  opportunity  was  therefore  be¬ 
ing  taken  to  offset  them  In  part  by 
the  prior  redemption  of  these  ex¬ 
ternal  issues. 


Executive  Appointments 
For  International  Pete 


Directors  of  International  Petrol¬ 
eum  Company  Limited  have  elect¬ 
ed  F.  B  Bimel  to  chairmanship  of 
the  Board  and  Philo  Maier  to  the 
president.'y.  These  offices  were  for¬ 
merly  held  by  the  late  R.  V.  Le- 
Sueur.  Paul  LamiuM.ght  was  elect¬ 
ed  executive  vice-president  and  B. 
A.  Myeivs  vice-president. 

.Mr.  Bimel  has  been  a  director  of 
International  Petroleum  since  1928 
and  was  made  a  vice-president  In 
1944.  Mr.  Maier  was  formerly  chief 
engineer  and  latterly  president  of 
the  Andiau  National  Corp.,  wliich 
operates  a  pipe  line  in  Colombia. 
He  has  been  a  resident  of  Toionto 
for  many  years  but  has  spent  a 
consideraI)le  part  of  his  time  in 
Soutli  .America. 

Mr.  I.amliriglit  lias  had  world¬ 
wide  experience  in  oil  production. 
He  began  ills  career  in  the  United 
States  and  served  sutiseiiueatly  in 


Reliance  Grain  Clears 

Up  Preferred  Arrears 

Directors  of  Reliance  Grain 
Company  Limited  have  declared  a 
dividend  of  1  %  per  cent  per  share 
on  the  company's  preferred  stock, 
payalilo  Dccemher  15  to  share¬ 
holders  of  record  November  30. 
This  brings  dividends  paid  during 
th  calendar  year  to  $6.50. 

’'’".o  company  has  also  declared 
ai  :(i<:itional  dividend  of  3A4  par 
cein.  per  share,  being  in  full  pay¬ 
ment  of  all  arrears  of  dividends  and 
on  account  of  the  six  months  ended 
November.  1939.  and  payable  Jan¬ 
uary  2  to  shareholders  of  record 
November  3  0. 

This  payment  of  $3.25  clears  up 
all  dividend  arrears.  In  1944  and 
1943  the  company  paid  the  full 
annual  dividend  plus  *1.62*2  on 
arrears  in  each  year. 


Brack  Silk  Increases 

Common  Dividend  Rate 


Argentina,  iluinatra,  Roiiin.uiia  and 
hurean  calcul.atlons  showed  tlie  |  the  .N'ortli  West  Territories.  .\t  tlie 
average  duration  of  unemployment  !  time  of  tlie  .Vazi  invavion  of  Roii- 
C'oiiiiicnsiiled  was  17.4  ilavs  In  pep- j  mania  he  was  maiiager  of  the  Ro- 
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Directors  of  Rruck  Silk  MIllis, 
Limited,  declared  during  past  week 
a  dividend  of  20  cents  per  share, 
payable  December  15,  to  sjiare- 
holdors  of  record  Noveinbor  15. 

This  distribution  '  will  make  a 
total  of  60  cents  a  share  paid  this 
year  and  roiiipnres  with  a  payment 
of  20  cents  made  on  Sentember  15 
lliis  year  wli.ii  a  dividend  of  10 
of  in  cents  was 
!  'lave  licf  n  at  the 
,1  >-liare  annually 


ton  no  par  lalue 
Silk  siutstanding 
.■Hfled  Ortoher  31, 
hare  wa«  reported 
lii'lie  of  the  re- 
t  ;  111  I  nd  *  1  3  1 
.  the  ret  Iitid  a  tile 
I .1  <  In*,  d  '  h 

••  t at  1  d  at  latmr  . 
4rneU. 


and  ill  th, 
!  '*  *  I 


11, 


m 


f'lC  l  lhl.-  >1 
.  I,...  Ic,. 

I  .  -tie  n- 
I  i.n  !  *n»  la 
,  ap^.  it>  .  It  |. 
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CAPITAL  CHANGE  , 
I  CAN.  w.  lumber! 

-  I 

Writing  Down  of  Assets  and 
Elimination  of  Interest  Ar> 
rears  are  Contemplated 

Proposal  for  a  change  in  capital 
structure  of  Canadian  Western 
Lumber  Co.  will  be  considered  at 
a  special  general  meeting  of  share¬ 
holders  called  for  December  11th 
next. 

The  proposed  capital  change  in¬ 
volves  cancellation  of  27.000 

shares  held  by  a  subsidiary;  a  I 
change  in  the  par  value  of  the  re-  j 
inaining  shares  from  $2  to  no  par:  ; 
and  reduction  in  the  stated  hook  : 
value  to  $3,073,000.  Depletion  not  , 
previously  written  off  timber  ; 

limits  of  .$1,083,644  will  be  writ- j 
ten  off  and  arrears  of  interest  on 
the  former  5  per  cent  cumulative 
income  debenture  stock  which  was 
paid  oil  redemption  and  for  which 
earnings  were  not  available  in  an 
amount  of  $2,471,814,  will  be  elim¬ 
inated  from  liabilities. 

To  write  these  items  will  re¬ 
quire  $3,555,458,  of  which  $3,073.- 
000  will  he  provided  by  the  reduc¬ 
tion  in  capital  and  $482,458  from 
reserves. 

H.  J.  Mackin,  president,  points 
out  that  proposal  will  leave  the 
shareholder  equity  in  the  company 
and  the  voting  rights  of  each  In¬ 
dividual  shareholder  unaltered. 
The  elimination  of  what  would 
otherwise  be  a  deficit  will  bring 
appreciably  nearer  the  prospects  of 
dividends  on  the  ordinary  shares, 
he  states. 


CAPITAL  LOANS 

for  industry 

Term  Financing  that  goes 
hand-in-hand  with  long 
range  planning  •  •  • 


When  business  conditions 
warrant  an  increase  in  work¬ 
ing  capital,  the  choice  lies 
between  selling  securities 
publicly  or  making  private 
financing  arrangements.  Us¬ 
ually  a  decision  hinges  upon 
a  comparison  of  cost,  time 
required  for  negotiation  and  a  favorable  money  market. 


The  cost  of  stock  financing  by  companies  with  assets  less 
than  $5,000,000 — according  to  a  recent  study — averages 
about  18%  of  the  expected  proceeds  ...  up  to  21% 
where  assets  were  under  $1,000,000. 


A  CAC  term  loan  is  often  a  more  economical  financing 
method  that  eliminates  or  reduces  pubUc  issue  expenses 
incurred  in:  (a)  negotiations,  (b)  registration,  (c)  cost  of 
transfer  facilities  and  (d)  accoimting,  legal,  printing  and 
other  costs.  And  CAC  financing  offers  the  important 
advantage  of  prompt  action. 

CAC  welcomes  comparison  of  all  factors  involved  in  capital 
expansion  and  any  concern,  small  or  large,  looking  for  addi¬ 
tional  funds,  is  invited  to  discuss  the  matter  freely.  Regard¬ 
less  of  the  amount  ^uired,  your  individual  problem  will 
have  full  consideration  by  experienced  executives. 


E.  Steel  Products 

To  Call  Preferred 

Announcement  is  made  by  East¬ 
ern  Steel  Products,  Limited,  of 
plans  for  redemption  of  outstand¬ 
ing  preferred  stock  of  company  on 
January  1,  at  redemption  price  “be¬ 
ing  the  amount  paid  up.  plus  divi¬ 
dends  due  or  accrued,  plu.s  a  prem¬ 
ium  equal  to  of  the  par 

value.” 

Attention  of  shareholders  Is  call¬ 
ed  to  the  conversion  privileges 
which  say  that  at  any  time  up  to 
January  1  holders  of  the  preferred 
are  entitled  “to  have  five,  or  any 
multiple  of  such  preferred  shares 
converted  into  fully  paid  common 
shares  on  the  basis  of  four  common 
for  each  five  preferred.” 

Can.  Oil  Cos.  To  Pay 

Extra  10c  on  Dec.  15 

Directors  of  Canadian  Oil  Com¬ 
panies  have  declared  an  extra 
dividend  of  10  cents  on  common, 
payable  December  15.  to  share¬ 
holders  of  record  November  30.  an 
authorized  issue  of  750,000  shares. 
The  company,  in  July  this  year,  did 
some  refinancing,  with  a  new  serie.s 
"A”  bonds,  4%  due  1960.  offered, 
and  $1,000,000  5%  cumulative 

preference  shares  sold  to  the  pub¬ 
lic,  thus  reducing  fixed  charges. 


Mersey  Paper  Funded 

Debt  Only  $2  Million 

The  refinancing  carried  out  by 
Mersey  Paper  Co.  recently,  where¬ 
by  the  5%  and  6%  bonds  were  re¬ 
deemed,  was  arranged  partly  from 


working  capital  and  the  balance 
through  the  issue  and  private  sale 
of  $2,000,000  of  new  4 ‘-i  %  first 
mortgage  serial  bonds.  $400,000 
maturing  on  June  25.  in  each  of 
the  years  1947  to  1951. 

An  amendment  to  provisions  of 
the  deeds  of  trust.  June  14,  1945. 
provided  the  requirements  necessary 
for  the  issuance  of  the  new  4*4% 
first  mortgage  bonds. 

Bonds  outstanding  now  consist 
only  of  the  $2,000,000  4%%  mort¬ 
gage  bonds. 

Hayes  Steel  Nearing 

Peace-Time  Footing 

J.  \V.  Priineau.  vice-president 
and  general  manager,  reports  that 
plant  reconversion  of  Hayes  Steel 
Products,  Limited,  is  substantially 
completed.  The  company  has  .some 
950  men  employed,  as  compared 
with  1,400  at  the  close  of  the  war 
and  a  war-top  of  around  1.600. 
Annual  report  of  the  company  for 
the  year  ended  July  31.  1945,  is 
expected  about  November  15. 


Investment  Trusts 

Compiled  by  A.  M.  Kidder  A  Co. 

Bid  .(skeJ 

x Affiliated  Fund  Ino.  Com..  .  6.1.3  6.70 

x.Amer.  Business  Shares,  .\D  1.71  .'i.lO 

.\Boston  Fund,  Inc . 2.3.40  2.">.26 

.\Bullock  Fund,  I.ld .  21.84  2.3.92 

Can.  Infernational  Trust  ...  l-.'iO  .■|.2,'i 

Can.  Investment  Fund  .  4. .70  .'i.OO 

Commonwealth  Int.  Corp.  XD  3.61  ,3.97 

xDividend  Shares  ..........  1.6.'>  1.81 

xDiversified  Trust  Shares  "11”  7.40  8.35 

xindependence  Trust  Shares  .  2.78  .3,12 

xKeysfone  Custodian  “B.  4”  .  11.05  12.1.3 

x.Mass.  Investors  Trust  .  29.1,3  .31.32 

X  Do.,  2nd  Fund  Inc .  15  02  16.15 

xN.  .Amcr.  Trust  Shares,  1955  .3.72  .... 

X  Do.,  19.56  , . 3.i:!  .... 

I'nited  Bond  &  Share  .  n”!  .... 

Vnited  Corp.  “.A”  .  ■29-’i  :tfl 

Do.,  "B”  .  19  20 

xF.S.  F.lee.  I,.  S:  Power  “A”  20.00 
X— V.S.  Funds. 


Toole,  Poet  &  Co. 

LIMITED 

FINANCIAL  AGENTS 

Appraisers  end  Valuators 
Estates  Managed 

CALGARY  CANADA 


eA  ifX  K/i  ^  StA 

Ctomorrow) 


hastniewmeoiiiiq 

inSDUIHlUim 


South  America  is  leaping  straight  from  the  day-before¬ 
yesterday  into  tomorrow.  It  is  primitive  . . .  and  sophis¬ 
ticated.  Canadians  cap  easily  blunder  in  dealing  with 
South  Americans.  Not  only  their  language  but  their 
culture  and  ways  of  thinking  are  different. 

We  can  help  you  avoid  embarrassing,  profit-losing 
pitfalb  in  your  dealings  with  South  Americans.  We 
know  these  people.  We  are  the  only  Canadian  bank 
with  its  own  branches  in  South  America.  We  hax’^e  been 
in  business  there  for  over  31  years.  Many  of  our  staff 
are  native  South  Americans.  Our  officers  have  an  in¬ 
timate  first-hand  knowledge  of  South  American  busi¬ 
ness  practices  and  enjoy  wide  and  friendly  contacts. 
They  can  open  doors  for  you.  Use  their  knowledge  and 
South  American  “know  how”  to  expeuid  your  trade  or 
to  establish  new  business  relations  in  the  South  Ameri¬ 
can  republics.  We  invite  your  enquiries. 


Practical  Help  for  Foreign  Tr.aders 

Collections  —  commercial  letters  of  credit  — 
credit  reports — market  information — assistance 
in  establishing  desirable  trade  connections. 


(X)  »ra«ll  -I'ernainluKO  (Recife),  Rio  d'e  Janeiro, 
Santos,  Sao  Paulo. 

(•)  IrMtli  Oulana  —Georgetown,  New 
.\riistcrdain. 

Q)  CeleeMe  — Harranqiiilla,  Bogota.  CaJi, 
('artagena,  .Vfanizales.  .Vfedellin. 
a  Parv  I  'iifiH.  •  Urvfwcy  —  Montovidw. 

(7y  V«n«iu#l«  -riarH*  ?tolivnr. 


ROYAL 

BANK 

OP  CANADA 


A  hu$inrst  link  brivern 
f  nrtftda  and  i>4dtn 
Am^tra  $4ntt  1M9^ 


I 
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A  Vfflf  iM'Pir*  DADHTC  . . I  ...  I  I  .1  ,  I,  gicaf  masses  of  our  respective  po> 

iiorEnAiMcnN  Canada  and  the  United  States, 

UKIILi  LiLAljVld  UIl  >  ■  r-N  ultimate  fate  of  the  English-speak- 

UllULi  \jur\nnu  vn  ^nrl  r^icfc  mg  form  of  democratic  government 

UAMnilETr*  ^>11111101  Il.icr3  OllvJ  I  1 1.1  €131,3  is  to  be  decided  on  this  continent, 

IfKlIlll  r|/llll|l  ||1||  '  Canadians  will  covet  and  will  claim 

V  . . .  .  pjgpg 

_  1  Americans  at  that  time.  That  we 

I  AMERICANS  and  Canadians  practice  of  all  that  is  kindly  and  I  all  other  nations  and  playing  its  fan  do  only  if  the  most  perfect  un- 
Exception  Taken  to  Wrong  Im-  i  jjgvc  never  quite  lost  the  wonder-  helpful  in  the  heart  of  man  through  ^^11  part  in  every  inter-national  ef-  derstanding,  based  on  mutual 


Canada  and  the  United  States, 
Similarities  and  Contrasts 


pression  Given  in  Connection 
With  U.K.  Dock  Strike 

AMPLY  EQUIPPED 

Special  Correspondence 


i  fill  old  Elizabethan  fusion  of  firm  a  form  of  government  constantly, 
I  laitli  in  ideals  with  versatile  and  if  slowly,  improving,  buiided  on 
I  swiftly  setisible  management  of  comradeship,  and  developing  with 


!  fort  to  promote  the  peace  and  hap¬ 
piness  of  all  mankind.” 

*  *  * 


knowledge,  exists  b.-etween  us.  Be¬ 
cause  that  understanding,  based 
on  that  knowledge,  will  be  vital  In 


Pointing  to  the  fact  that  today  s  the  trying  days  to  come,  and  be- 


HEAD  OFFICE 
PARIS.  ONT. 


practical  affairs  which  they  have  |  ih**  broadening  of  educ.ation  of  the  lack  of  really  close  acquaintance  pause  Canadians  and  Americans 


peo|)le  who  believe  in  it 


/%iviri.i  their  common  an- 1  l'P>>eve  in  it.  between  American  and  Canadian  agree  that  education  should  be  a 

■  ■  “The  English-speaking  peoples  peoples  is  simply  the  least  serious  fearless  search  for  truth,  and  that 

Special  Correspondence  cfstors.  the  first  settlers  of  |  have,  over  many  centuries,  follow-  instance  of  great  international  mis-  the  truth  honestly  proclaimed  will 

Saint  John.  N.H.  —  In  a  recent  Jamestow  n,  of  Plymouth  and  of  j  ppj  ii,eir  ideal  of  self-government  understanding  that  must  he  over-  make  life  better,  I  beseech  those 


Massachusetts.  E.  K.  Williams,  and  have  worked  it  out  in  a  wav  come  before  all  the  nations  of  the  of  you  Americans  who  do  know  us 
•Manitoba,  president,  Canadian  Bar  peculiarly  their  won.  They  have  world  can  achieva  cooperation  for  to  make  sure  that  the  knowledge 

Association,  stated  In  an  address  in  each  generation  developed  their  peace,  the  speaker  said:  "One  of  shared  by  the  people  of  the 

on  "Canada  and  the  I  nited  States  system,  experimented  with  it.  from  the  responsibilities  of  tlie  English-  United  States. 

— A  Study  in  Similarities  and  Con-  time  to  time  improved  it,  and  what  speaking  democracies  i.s  to  achieve  -‘We  Canadians  pledge  in  return 


.statement  anent  the  dock  strike  in.  Massachusetts.  E.  K.  Williams,  and  have  worked  it  out  in  a  wav 

Oreat  Britain,  Miss  Ellen  Wilkin-  .Manitoba,  president,  Canadian  Bar  peculiarly  their  won.  They  have 

son,  British  Minister  of  Education.  Association,  stated  in  an  address  in  each  generation  developed  their 

said  it  the  strike  were  not  ended  on  “Canada  and  the  I  nited  States  system,  experimented  with  it.  from 

before  the  St.  Uawrence  r.iver  was  —A  Study  in  Similarities  and  Con-  time  to  time  improved  it,  and  what 

frozen  over  it  would  he  necessary  tiasts”  at  the  .innnal  meeting  of  is  more  remarkable,  have,  during 

to  ration  bread  in  (ireat  Britain,  the  American  Idfe  Convention  held  aH  that  time,  made  it  work  aston- 

She  went  on  to  say  that  Can:idii'.s  in  Chicago  during  past  week.  ishingly  well. 

grain  ports  were  in  the  St.  I, aw-  Quoting  from  a  chapter  in  the  “Our  demorraev  had  its  birth  in 


Manufacturers  of  High-Grade 

QUALITY  HOSIERY 
KNITTED  UNDERWEAR 
AND  OUTERWEAR 


SELLING  AGENTS  TO  WHOLESALE  TRADE 

JOHN  GORDON  &  SON  LIMITED 

TORONTO  a  MONTREAL 


grain  ports  were  in  the  St.  I.aw-  Quoting  from  a  chapter  it 
fence  and  therefore,  when  winter  Cambridge  Modern  History. 


£  sympathetic  an-l  intelligent  uii-  that  've  shall  seek  more  and  more 
derstanding  of  the  other  nations  to  understand  you,  and  to  work 
of  the  vv'orld,  with  whom  we  are  side  by  side  with  you.” 


"Our  democracy  had  its  birth  in  now  so  closely  in  contact.  May  we  Referring  to  Canada's  external 
England  and  it  was  able  to  liv^•  and  not  faitly  test  their  capacity  to  do  alliances.  Mr.  Williams  said:  “The 


set  in,  Canada  could  not  ship  grain.  |  nme  VII.  entitled  "The  United  grow  to  a  definite  state  of  develop-  so  by  studying  their  relations  with  people  of  Canada  have  as  strong  a 


Canadian  C.  of  C.  Again 
Asks  Controls  Easement 

Executives  of  the  Canadian  i  way  of  a  depression  occur,  which 


move  grain  for  the  United  King- |  life,  they  still  show  a  tendency  to  first  guarantor  of  England’s  parlia-  have  achieved  mutual  understand-  lieve  to  he  useful  in  the  world,  but  regular  we^ekly  meeting  of^  the  PfOduCtlOH  In 


doin  in  win'er  tiim  .  action  has  do,  simply  and  instinctively,  the  mentary  constitution  he  was  ex-  ing  to  any  marked  extent. 

been  lak*:'!!  hv  the  mayors  of  Saint  essential  things:  and  in  the  stm-  pressing  a  profound  trutli,  known  “rrankly.  we  Canadians  have  a 


they  are  anxious  to  take  an  aetive  chaniDer. 
and  usefitl  part  in  an  efficient  in-  During 


In  world  trade.  |  may  seem  to  unsympathetic  oh-  modern  English  historian  has  said: 

The  mayors  of  the  .\ilantic  po'i  servers,”  'Britain,  cut  off  from  the  main- 

rities  immediately  held  a  telephone  Pursuing  his  siihiect.  the  siieaker  janri  by  seas,  is  difficult  cnougli  of 
fonept sation  on  the  matter  which  said'  "The  men  who  lived  in  'the  arress  to  form  a  melting-pot  in 
was  follow-ed  by  the  dispatch  of  spacious  days  of  Great  Elizabeth  which  new  arrivals,  whether  of  pn- 
communicaf ions  to  Canadian  Gov-  were  great  in  every  sense  of  the  puiation  or  of  id°as.  .ir?  assimilat- 
ernment  offieialr  urging  that  the  word:  in  war  by  land  and  sea,  in  pj  and  absorbed,  conquering  only 
facts  concerning  grain  shipments  exploration,  in  colonization,  in  by  being  themselves  corqtiered. 
be  given  to  the  British  public.  lit  literature,  in  the  humanities:  they  pp,.  jbis  reason  the  rhythms  of 
addition  to  this.  Mayor  Btttler.  were  men  who  lived  hard,  who  en-  civilization  in  Brit.ain  have  always 
Halifax,  sent  a  telegram  to  Prime  joyed  life  lustily,  men  of  iron  nerve  iippn  slowpr.  and  their  pulsations 
Minister  Attlee  protesting  against  and  of  great  imagination.  it  Is  a  ipps  violent,  than  on  the  European 
the  .statement  of  a  meniher  of  his  great  inheritance  and  it  is  ours  mainland.’ 
cabinet  Indicating  that  Canada's  as  well  as  vour«  ¥  ^  AA 

Atlantic  nnrffi  cnnlri  not  handle  ^  AA  ♦  *‘T  bavp  said  that  niir  Hamneraev 


Atlantic  ports  could  not  handle 
grain  shipments  after  the  St.  Law¬ 
rence  had  closed. 

Wire  to  llsle.v 

A  statement  by  Mr.  Biddulph. 


j  joyed  life  lustily,  men  of  iron  nerve  iippn  slower,  and  their  pulsations 
and  of  great  imagination.  it  Is  a  jpps  violent,  than  on  the  European 
great  inheritance  and  it  is  ours  mainland.’ 
as  well  as  vour«  )/.  if, 

"I  have  said  that  our  democracy 
'A  oil  may  say  to  me.  it  may  be  was  horn  in  England,  but  it  was 

ours  hut  how  can  yon  sav  it  is  horn  in  that  part,  of  England  where 

yours*  I,et  us  see.  Some  eighty  j^e  fusion  of  large  groups  of  Celtlc- 

per  rent  of  the  population  of  Can-  speaking  and  Teutonic-speaking 


groups  in  either  country,  hut  T  am  With  the  T’nited  States  for  hemis- 
trying  to  assess  the  min.Ts  of  the  I  pheric  defence.” 

Windsor  Now  Determines  a 
Way  of  Life 

(Continued  from  Page  1) 


European  Commirsioner  for  the 
Canadian  Wheat  Board,  that  Britain 
would  be  deprived  ot  70  per  c“nt 
of  her  wheat  supplies  for  the  win-  ,  „ 

ter  it  the  B'iti^h  dock  strike  did 


ada  divide  into  two  clearly  marked  peoples  had  been  most  complete, 
groups,  approximately  equal  in  i  jp  that  fusion  lav  one  of  the  secrets 


One  of  these  groups  is  Wf  the  successful  d'^velopment  of 


composed  of  those  whose  mother- 
tongue  is  French:  the  other,  of 


our  form  of  government  But  there 
were  other  great  forces  at  work. 


inH  in  Hmp  tn  send'  •  bins  un  "’'lose  mofher-tongue  is  Eng-  For  many  generations  after  the 

w;:reV^frrftha^‘^^ve;:  '-'L  f'--  N-orman  Conquest  the  people  of 


srpofps  ^rVsiiftp*tr  !tf*^?he  ^Ma’Hm'of  1"^'’**  terms  which  are  current.  England  possessed  what  no  other 
HaUfax  sendir"  th"  foHowln-g  Jel^  ^  i"  Europe  was  to  possess 

to  Vctinc  Prime  Minister  Canadians  and  Canadians  fpp  many  centuries:  a  centralized 

only,  and  speak  of  them  as  French  government  and,  usually,  a  strong 
V  Biddulnh  Euronean  com-  Canadi.ans  and  English  Canadians,  government  under  able  kings, 
ler  for  thf  fkan^^  ^  astonishingly  large  propor-  -Qf  the  many  factors  in  the  poli- 

in  a  C-mdian  Pres-  English  Canadians  are  Ucai  growth  of  the  English-speak- 

h  todav  savs** -almost  imnos-  descendants  of  those  .sixty  jpg  people,  the  factor  which  more 

transfer  wheat  to  norfs  ’•''’P^and  men.  women  and  children,  than  any  other  made  that  growth 
ds  of  miles  north  and  south’  Canada  from  the  Thir-  possible  was  the  Common  Law. 

fawren  'rRhe,  nmtsi  Colonies  after  the  War  of  In-  The  Common  Law  could  only  de- 

.1  ««  dependpuce.  who  were  so  American  velop  and  flourish  under  the  pro- 

' _ _ _ _ from  generations  of  living  on  Am-  tection  of  a  strong  central  govern- 


Ilsley:  Catia 

“R.  V.  Biddulph.  European  com- 
missioner  for  the  Canadian  Wheat  ,j|j^ 
Board.  in  a  Canadian  Press 
despatch  today  says  'almost  impos- 
sihle  to  transfer  wheat  to  ports 
htindreds  of  miles  north  and  south’  , 

I  of  St.  I^awrence  Rivt  r  ports  I .  This 
matt  both  inadequate  and  inept  to  j,,pp, 
enter  external  politics  to  misinform 


possible  was  the  Common  Law.  | 
The  Common  Law  could  only  de¬ 
velop  and  flourish  under  the  pro¬ 
tection  of  a  strong  central  govern- 


,  '  '  erican  soil  that  they  desired  to  mentandthatEiiglandalonepos- 

•Sneakin-  for  manv  here  mav  I  a®  have  remained,  sessed.  Fiance  did  not  reach  that 

sav  we  are  Tired  of  supercilious  a^rd  widest  sense  stage  of  development  until  centur- 

say  w  aie  111  .0  ot  supeic  i  us  a  .  £  term.  So  that  your  in-  Jes  later  and  had  no  law  common 

ignorant  sta  enients  <y  pai  gov-  gpj  ,bat  of  the  English  to  the  whole  realm  until  the  days 

eminent  officials  indicating  river  pa,,ariian  is  fiindanienlallv  the  1.  I-  O'ly 

polls  are  all  this  coun.ry  has  on  fundamentally  the  ^f  Napoleon  I.  nor  was  any  other 

*I.„  ifio.,.!,.  Tho  norcntic  European  country  in  better  case, 

fh  laiiiic.  Th  am  •  I.  '  "Sine''  the  War  of  1S12  when  But  in  England  there  grew  tin  a 
now  waiting  to  he  fed  knew  differ-  vounp-  I  nited  States  nude  the  f  i  ^  i  -/Ji  i  "  i 

cntiv  in  th»  dsvs  of  the  food  con-  -Voung  i  lilted  States  m^ne  tne  powerful  rural  middle  class,  also 

‘ .  second  of  two  rather  half-hearted  something  no  other  country  pro- 

:  attempts  to  conquer  Canada,  the  duced  until  manv  hundreds  of  vear.s 

la,,,-.  t„rmedl,y.hctu,l„„oC  Hrl. 

‘sy.oM-i  tT  vnir  naiivc  nvnvinTp  to  ■"f'UPi'u* 'un  after  generation  have  tain,  Saxon  and  N'orman,  which  de- 

iinke  statcmeiii  to  mark  indi=pens-  .  PP^i’^ful'-V  crossing  and  re-  veloprd  the  common  law  into  a  s.vs- 

ahle  losition  of  »his  nrovince  and  bonier.  Many  of  you  j  tern  whi-li  first  curbed  and  finally 

This  C  V  on  the  sea”  ^  have  come  to  cast  in  your  lot  with  broke  the  power  of  the  King, 

tni.  city  on  '  ,i«.  and  many  of  tm  have  become  |  •On  the  other  hand  the  contin- 

s  ii|)s  1  e  .  ecil  citizens  of  the  l.nited  .States.  In- j  put,  until  modern  times,  lay  under  | 

flavor  B'litler  also  issuf  d  a  termarriage  is  weaving  bonds  '  lup  snell  nf  the  iiirisni’ndpm-p  of  i 


voys. 

■'Suggest  you  Iiave  re.sponsibility, 
as  minister  representing  N'ova 


this  city  on  the  sea.” 

Shi|)s  .All  We  \<-c<l 
Mavor  Butler  also  issufd 


a  termarriage 


(ciuiiy  iiosRiiis  aiiu  ip-|veioprd  the  common  law  into  a  sys- i 
the  bolder.  Many  of  you  i  tern  wliipli  first  curbed  and  finally  I 
e  to  cast  in  your  lot  with  i  broke  the  power  of  the  King.  I 
iiar.y  of  ns  have  become  j  ■•On  the  other  hand  the  contin-  ! 
f  the  l.nited  .States.  In- j  put,  until  modern  times,  lay  under  | 
ge  is  weaving  bonds  ■  (be  spell  of  the  jurisprudence  of  i 


ownership  hut  not  always — are 
defined  much  more  clearly  and 
each  definition  offered  by  gov¬ 
ernment  authority  tends  to  re¬ 
strict  the  rights  still  further. 
That  may  he  as  it  ought  to  he, 
we  would  not  know.  If,  however, 
there  is  a  continuous  extension 
of  the  rights  of  org.urzed  labor, 
should  there  not  also  he  a  very 
speedy  and  official  definition  of 
the  responsibilities  shared  by 
these  same  public  bodies? 

Is  it  not  time  that  we  got 
away  from  the  old  fraternity 
idea  which  prevailed  when  six 
joiners  got.  together  to  form  a 
semi-secret  society  for  the  sake 
ot  advancing  their  position  vis 
a  vis  the  employer?  Is  it  not 
time  that  organization.s.  encom¬ 
passing  hundreds  of  thousands 
of  men.  possessed  of  the  power 
to  further  or  disrupt  community 
life  according  to  the  whim  of 
single  individuals  who  may  he 
ot  doubtful  purpose,  that  such 
organizations  be  declared  public 
bodies,  subject  to  piililic  scrutiny 
and  covered  by  laws  more  strin¬ 
gent  than  they  are  todav? 

•f  if  If  ' 

M'hat  is  there  is  our  pre¬ 
carious  organizations  of  civic 
life — and  in  times  such  as  these 
all  community  life  tends  to  he- 
coine  somewhat  precarious — that 
continues  to  allow  the  formation 
of  states  within  states,  of  forces 
over  and  beyond  the  law  of  pub¬ 
lic  accounting.  There  is.  notliing 
that  permits  this,  excf-pt  the 
apathy  of  the  citizen  at  large. 

M  here  organizations  profess 
as  their  aim  tlie  forceful  en¬ 
rolling  of  every  one  engaged  in 


chainner.  August  Showed  Decline 

During  the  meeting,  the  sfafe-  - 

ment  said,  the  executive  approved  Otlavva.  —  Canadian  production 
of  an  address  made  recently  in  of  n“w  copper  in  August  totalled 
Montreal  by  Donald  Gordon,  head  :!9,48(»,.”,1 '2  pounds  comnared  with 
of  the  Wartime  Brices  anil  Trade  I.S  in  the  preceding  month 

Board,  in  which  he  stated,  tlie  in-  and  -14,7  (:?,.i80  in  the  correspond- 
fention  “to  remove  each  and  every  ing  month  a  year  ago.  the  Dom- 
warflme  control  just  as  soon  as  inion  Bureau  nf  Blatistics  reports, 
the  emergency  conditions,  which  Cciiper  production  during  the 
made  each  form  of  control  neces-  first  eight  months  of  1945  amount- 
sary,  have  been  overcome,”  hut,  ed  at  ?!  lo,.TS.5.24fi  pounds  compar- 
the  executive  were  left  wondering  ed  with  8  72.298,727  in  the  similar 
just  when  controls  would  he  alter-  period  nf  1944. 

ed  or  abolished,  as  IMr.  Gordon  Nickel  production  in  August 
gave  no  intimation  in  his  Victory  totalled  21.991,593  pounds  compar- 
Loan  address  as  to  the  time  or  any  ed  with  2.’’..S9:i,945  pounds  in  July 


-  . .  . . .  liin-  tJi  IIIK  Jurisiiri.ueiice  oi  i  nrndliclive  enterniiae-  -w-ht-ro 

sfatemeii'  that  the  ports  of  S.'iiiit  which  is  so  vital  to  us  and  I  believe  |  Rome  and  the  continental  lawyers  L„i, 


John  and  Halifax  couid  h;^ndle  the  whole  world. 


greatly  increased  grain  shipments 
to  the  United  Kingdom.  ’’All  we  I  .speaking  peoples  are  the  only  ones  j  absolutist  princinles  of  the  Romani 
need  is  the  ships.  ’  he  said.  who  have  yet  evolved  a  workalde  I  j^aw.  During  the  most  vital  per-' 

-Mayor  McKenna,  Saint  John,  system  of  democratic  government  j  jod  of  our  political  growth  the  civiH 


“I  say  this  because  the  Englisli- 


invoked  against  the  p.^opl®  and  in 
favor  of  the  King  or  Emperor  the 


ganizations  insist  on  the  privilege 
to  witlidraw  the  “right  to  work” 
from  anyone  they  chose:  when 
organizations  insist  that  each 
and  everyone,  before  engaging 


...  . . .  . . .  I  ,,,  poiKii  ai  "lowin  iii"  civii  i, • 

ram.  anent  the  matter,  for  large  countries,  and  because  !  mj^bt  not  even  he  taught  in!  ,  ^ 


to  George  H.  .Mclvor.  Chief  Com-  of  that  fact  we  have  a  fundanienial-  England,  except  at  the  Universities,  I 

nii.ssioaer  of  the  tlanatlian  M  heat  ly  similar  approach  to  things  poll-  while  in  the  Inns  of  Court  the  Com- I 

Board  and  authorities  at  Ottawa,  tical  which  is  of  the  first  import-  nion  Law  was  being  weide  i  into  tlie  ! 

protesting  against  mis-statements  ance,  especially  to  us  on  this  con- !  j-reat  system  it  has  since  become.! 

n.ade  in  the  United  Kingdom  iiy  tinent  where  we  furnish  the  only  "Despotism  could  not  live  where  i 


R.  v.  Biddulph.  European  Conimis-  I  “xainyde  of  two  such  democracies 
sioner  for  the  Board.  In  reply,  the,  living  side  by  side. 

Mayor  of  Saint  John  has  receiied  4A  4A 

the  following  telegram  from  C.  E.  "In  political  for 
Huntting.  .Assistant  Chief  Commis-  cies  fiinrtion  in 


ent  where  we  furnish  the  only;  "Despotism  could  not  live  where  I 

niple  of  two  such  democracies  ,  (he  Common  Law  reigned.  Thi.s  i 

ing  side  by  side.  jibe  Stewart  Kings,  those  woiild-he 

^  ^  j  rulers  by  Divin“  Right,  learned  on 

•in  political  form  our  democra- 1  the  battle  fields  of  the  Civil  AVar, 

?  function  in  free  elect  ions  I  t  he  lost  war  between  Englishmen: 


hute  to  men  of  no  otherwise 
visible  means  of  support,  to  men 
whose  personal  and  collective 
piirpo.se.s  are  by  no  means  quite 
clear,  then  does  it  not  behoove 
the  coniinunily  to  ask  a  few 
questions  and  to  insist  that  these 
questions  he  answered  regukarly. 
repeatedly  and  as  a  matter  of 


Stoner  of  the  Canadian  Wheat  ]  where  all  citizens,  other  than  min-  on  English  soil.  While  the  Stew- 

Board,  Winnipeg:  ,  ors  below  certaiii  ages,  from  time  arts  returned  for  a  while,  ibey  were 

“Biddulph  statement  had  refer- |  to  time  chooss  a  government,  and  |  again  driven  out  and  the  Revolii- 

ence  to  large  stocks  ot  wheat  now  |  ineidentally  an  optiosition  to  ch°ck|tion  of  IfiSS  wa.s  bloodless. 


in  store  St.  Lawrence  pons  which  |  and  control  that  '•overnment  an  oj)- 
have  been  purchased  by  United  position  which  may  at  any  time  or 


Kingdom  and  his  Intention  was  t( 
hasten  arrival  I'nited  Kingdon 


and  control  that  '•overnment  an  oj)- ;  AA  4A  ¥ 

position  which  may  at  any  time  or  I  "But  the  struggle  was  not  over, 
at  certain  times,  by  constitutional  |  it  was  .-airied  on  in  England  by 


hasten  arrival  I  nited  Kingdom  |  means  and  not  hv  reiolutiuiiary  eonstiiutioiial  rne.'ins  to  a  success- 1 
ocean  lioan  to  these  ports  to  lift  |  processes,  become  in  it.s  turn  tlie 'fill  conclusion.  The  third  George,! 
the  wheat  prior  to  close  of  iiaviga- ,  government  We  believe  ihal  only  ;  in  whose  veins  ran  the  Siewart 
tion.  jin  this  way  can  true  deniocracy  ;  blood  imbued  willi  the  flermanic  | 

"t»ur  board  has  planned  max-  j  function — and  that  no  totalitarian  belief  in  tlia*  sam'^  Divine  Bight  i 

iniuin  use  of  Canadian  .Atlantic  ,  or  authoritarian  state  is  or  can  be  |  of  King  or  Leader,  carried  to  an' 

ports.  We  now  have  under  way  a  democrcy.  Russia,  for  example.  !  e.xtreme  of  which  tlie  Hlewarts  ! 

heav.v  movement  of  grain  to  lake-  («  not  a  democracy  according  to  onr  never  di'eanied.  ag'iin  sonelit  to  ini-  ! 

head  and  down  Crest  l.akf-s  into  '  views  that  no  country  w  liich  ba«  appose  that  totalitarian  dm  trine  up-' 


government  We  believe  ihal  only  ;  in  whose  veins  ran  the  Siewart 
in  this  way  can  true  deniocracy  ;  blood  imbued  willi  the  flermanic 
function — and  that  no  totalitarian  belief  in  tlia*  same  Divine  Bight 
or  authoritarian  state  is  or  can  be  |  of  King  or  Leader,  eai  ried  to  an 


eastern  jiosliion.s,  -Ajiart  from  east-  single  party  govcinnient.  and  ha.s 


coiiise  of  that 


ern  domestic  feed  and  mill  retiuire-  not  a  government  respon.'sible  f rom  -  st ruggle  and  at  its  most  doubtful 


ment.s  this  .grain  will 
during  winter  months 
Atlanlic  seaboard  jioils. 


rain  will  move  onl  time  to  time  to  'he  majority  of  the  i  stage  he  made 


.great  mistake. 


representatives  of  the  iieople  eipct- ;  ^  mistake  for  him,  a  fortunate  mi.s- 


le  sought  to 


Atlanlic  seaboard  iiorls.  rd  in  the  manner  I  have  described.  !  take  for  Democracy.  He  sought  to! 

‘  Demanl  wheat  and  other  grains  can  ever  he  a  democr.aey.  But  I  |  deny  to  his  Engli.sh  sulijeets  living 
is  sill'll  w'.i  can  assure  you  of  heavy  admit  that  no  one  can  dictate  to  '  in  .Xmerica  the  Common  law  which 
moveinen'  lliroiigh  Saint  John  as  j  any  people  what  meaning  they  j  thev  knew'  wa.s  th"  sole  bulwark 


moveineu'  through  Saint  John  as  j  any  people  what  meaning  thej 
well  as  other  At'anfic  ports.”  j  must  give  to  any  word,  and  if  tin 

Ki-ee/ltig  -Not  E'artoi-  |  Russians  wish  to  call  thfinsclvps 

Commeniing  "ditoiiallv  on  the  ”  flfmo'-rafy  *he.v  have  a  perfect 
matter  “The  Telegraph-Journal”,  'I"  ""’J 

Saint  .lolin  s.'-ys'  insi.st  that  their  definition  differs 

•■Pet'haps  bi-ead  will  have  to  he 


must  give  to  any  word,  and  if  the;  of  the  liberty  they  prized  so  much. 


"\Ve  all  know  the  result  of  the 
Etruggle  that  ensued.  '\’oii  won 


rinlit  to  do  so.  and  we  can  only  |  what  we  hope  was  the  final  battle 
insi.st  that  their  definition  differs  j  of  the  Englisli-speal:ing  p^onle 


rationed  in  the  British  Isles  if  the 
longshoremen  rlon’t  go  back  to  the 
job.  Bui  eriainly  the  freezing  of 
the  St.  Lawrence  will  have  noiliiiig 
to  do  wiiii  if.  Siint  jehn  and  Hali¬ 
fax,  with  their  lai'.ge  modern  eleva¬ 
tors,  theii  efficient  conveyn  sys- 
tem.s,  their  other  grain  loading 
equiiirnenL  are  quite  le-enarfd  to 
hand!-'  with  despatch  all  the  grain 
which  P>ritons  could  pos'-ihly  eat 
• — and  then  some. 

"We  find  it  surprising  that  Mis'? 


from  onrs  as  night  differs  from  ,  against  totalitarianism'  for  who 

can  s.av  the  const itiitional  stin.gjrie 
o  bal  k  to  th’TI  ^“moeraey  England  would  have  been  w,,,, 

e  freezing  of!"’*’"  Arising  as  It  did  if  you  had  not  won  it  in  the  field?” 

have  notliing  I  spiritual  as  well  as  the  Touching  on  inievnal  conditions 

dm  and  llali- i  genius  of  our  peonle  it  Canada.  Mr,  Williams  said  if  is 

nodern  eleva- i ^  think  be  described  a«  an  jmnorlant  to  vemfmtier  '‘th.-it  we 
ronvevr,  svs- | self-government  which,  have  in  Canada  twv  distinct  vavs 
rain  '  loadiV-g  't'^teration.  we  are  thinking;  that  ih^  minds  ef  the 


equiptnenL  are  (mite  pienarfd  to  slowlv  and  painfully  endeavoring  pvjncinal  gronns  ave  different, 

hand!-'  with  despatch  all  Hie  grain  achieve,  it  is  the  putting  into  j^nd  that  the  animoacb  each  makes 

which  P>ritons  could  possildy  eat - - - -  te  anv  pmbleat  (s  different.  T)ie 

• — and  then  some.  -Mayor  -McKenna  of  .aaint  John  are  English  Canadian  has  the  irdti,'- 

"We  find  it  surprising  that  Mis'?  to  he  eoinm'mded  on  the  fart  ‘hat  Hve  mind,  the  Baconian  mind. 
TVilkin'on.  a  veteran  poi’ti.  ian  w  ho  they  propose  prompt  steps  to  set  '’  hieh  nrodneod  tb.a  Common  t-a-n  - 
prides  herself  on  being  we'l-inforni-  -Mis:;  M’ilkirson  and  Mr.  Biddulnh  the  rrench  rcn,ri!-.ri  the 
ed.  is  apparently  una'x'are  that  for  right  and  tell  the  British  pnhlic  mind,  the  Aristofeii.nn  mind  whieh 
a  long  period  during  the  wai'  the  the  truth.  We  hope  they’ll  succeed  nreduced  the  rodoq  of  iho  rivjt 
ravages  of  Gernien  submarines  in  conviiicing  -Miss  Wilkinson.  Mr.  La”' 

piaciically  stopped  shipping  activ-  Biddulph.  the  people  of  London’s  "Here  we  haj-e,  |n  niv  indgment. 
ity  in  the  St.  I.aw  renee,  The  ports  U  hitehall  and  the  people  on  Ot-  what  is  In  the  final  anaB'sis.  not  p 
of  Saint  John  and  Halifax  looked  ta?va’s  Parliament  Hill  that  Can-  tniicee  of  weaknecs  a®  It  ma'-  at 
after  Britain’s  grain  and  tither  ada  'loesn’t  end  abruptly  on  the  tir.iesi  anneav  to  he.  but  of  verv 
needs  very  well  during  fhRt  period,  eastern  boundary  of  Montreal  .ind  -reat  ctreneth  to  the  neonto  of  ran- 
And.  Mr.  Biddulph  to  the  con-  that  there  are  three  fine  provinces  otia  In  caTvin”  out  the  task  tbev 
t'-ry,  we  ar®  still  on  th®  map  and  and  Iv'o  famous  all-year  ports  on  have  spt  themseh-es  of  huildie”  on 
Still  doing  business.  !  the  .Atlantic  side  of  the  Quebec  the  northern  part  nf  this  continent 

"Mayor  Butler  of  Halifax  and  border.”  *  a  great  nation  living  in  amity  with 


nf  ♦bn  r*i’T’f1 


I  This  is  what  really  matters  in 
tlie  curienl  situation.  The  extent 
of  resjionsihililies  wliicli  in  every 
I  organized  society  must  go  side 
I  by  side  with  the  rights  enjoyed 
by  any  indiiidual  or  group  must 
j  iie  determined  in  the  case  of 
i  organized  labor.  To  say  this  does 
I  not  involve  one  in  acrimonious 
disiussions  about  standards  of 
living,  decent  wages  and  suffi- 
j  cient  leisure  to  study  Kant  or 
:  .‘^clioppenliaiier  as  a  means  to 
ac(|uiring  enll lire.  Window  dress- 
;  ings  are  what  tliey  have  always 
!  been  and  only  the  emotionally 
disturbed  v.  bo  nnist  live  by 
slo.gans  or  jierish  ivill  consider 
I  these  tilings  at  stake. 

1  If  there  are  organizations  in- 
I  tent  on  playing  the  sort  of  role 
in  tlie  conmmnity 's  life  that  is 
intended  by  tlie  militant  groups 
of  iabor.  if  they  intend  to  levy 
tiii)Ute  n|)on  everyone,  worker, 

management,  owner  and  con¬ 
sumer  alike,  it  tliey  desire  to  be 
accorded  the  rivht  to  interfer 

willi  the  inoveni-ents  and  opera¬ 
tions  of  iieople  and  their  iiroiier- 
ties,  then  lliev  should  he  asked 
to  show  cause  w  hy  .  .  . 

if  If  if 

Tliey  siionid  i)e  in?  ited  lo  sliow 
ivlial  hapiieps  from  one  vear  lo 
another  in  the  vast  amounts, 
very  vg?i  aintuints  indeed,  that 
arc  collei  led  !)v  force.  -And  M  is 
force,  if  yon  tell  a  man  that  he 
?vill  starve,  workless,  unless  h® 
(ome  across  with  a  weekly  tri¬ 
bute.  Till  y  honld  he  invited  to 
show  wh<)  are  the  men  who  do 
r'in  these  shows:  no.  not  the 
ex'cifaiile  gentlemen  "with  fat 
overcoats,  leading  a  sing  song. 
?vhile  wai'ing  a  rigar;  no.  not 
even  th"  rather  good  dehiters 
??  ho  soniehoiv  manage  to  get 
elected  to  semi-parliamentary 
offices  at  tinies.  They  should 
sho?v  w  ho  the  .-’harat  ters  are  that 
devise  th'se  mass  movements,  for 
the  fiction  of  mass  movements, 
developing  on  full  stomachs  has 
iieen  exnloded  long  ago.  They 
should  sbo?v  cause,  in  short,  why 
they  should  not  submit  them¬ 


selves  to  full  and  comprehensive 
public  scrutiny,  both  as  to  the 
use  of  funds  and  the  ultimate 
purpose  of  their  efforts. 

It  has  always  been  the  priv¬ 
ilege  of  society  to  know  these 
facts,  when  society  was  expected 
to  foot  the  bills.  Only  on  rare 
occasions  has  society  insisted  on 
this  privilege.  The  tiiWe  for  Can- 
a'ia  to  insist  on  this  knowledge 
has  now  come.  I>al)or  should  he 
assured  the  right  to  organize  for 
its  own  defence  against  such 
predatory  employers  as  may  he 
around  .still,  in  this  year  of 
doubtful  grace.  Jjahor  should  he 
.given  the  riglit  to  make  as  many 
proselytes  as  possible.  It  should 
lie  permitted  to  grow  in  stature 
as  well  as  organization  to  what¬ 
ever  extent  allowed  by  the  prin¬ 
ciple  which  is  said  to  form  the 
basis  of  unionism.  .All  these 
things  should  be  made  a  matter 
of  general  law,  not  one  of  con¬ 
cession  between  employer  and 
employee. 

But  labor  should  not  have  the 
right  to  lock  a  man  out  of  a  joli 
and  condemn  him  to  hunger  any 
more  than  management  can  lock 
a  man  out  because  it  does  not 
like  his  voting  propensities.  La- 
l>or  should  not  have  the  right 
to  dictate  to  communities  what 
flie.v  can  and  can  not  do.  N'o 
community  will  stand  for  it  for¬ 
ever  and  reaction  is  always  as 
bad  as  tlie  action  that  brought 
it  tin.  Labor  .should  have  all  the 
rights  ?vhich  a  modern  commu¬ 
nity  can  give  to  its  citizens  to 
improve  themselves.  But  there 
is  a  limit  to  what  the  modern 
and  complex  community  can  per¬ 
mit  in  safety.  AVe  are  close  to 
that  limit  in  AVindsor. 

Ultimately  it  remains  the  res¬ 
ponsibility  of  the  elected  govern¬ 
ments  to  prepare  a  cod®  within 
wliich  all  Canadians  can  live 
W'ilh  each  other.  If  high-pressure 
Inb1)yin.g  forbids  the  preparation 
of  such  codes,  it  ought  to  be 
stoiiped  the  same  moment  gov¬ 
ernments  stop  that  wholesale 
rpiigwunipery  of  whicli  too  many 
vote  conscious  elected  members 
are  frequently  suffering. 

Even  though  the  Ford  tiffair 
I  may  be  solved,  there  are  other 
happenings  just  beyond  the 
horizon.  .As  long  as  they  disrupt 
life,  w®  miglit  as  well  forget 
about  the  sentimental  nonsense 
that  we  have  told  e.aeh  otlier 
about  heaven  on  earth.  There 
are  managements  in  Canada 
which  have  not  had  labor 
troubles  for  years;  there  are  j 
some  w'hi  -h  have  them  every  six  ! 
months.  There  are  unions  which 
can  not  live  withotit  excitement 
and  there  are  some  fully  cog¬ 
nisant  of  their  coniiiiunity  res- 
ponsibilii ics.  It  is  never  a  prui,- 
lem  of  a  mob  going  wild:  it  is  ! 
always  a  iiuestion  of  what  leader-  ; 
ship  there  is  in  any  given  affair.  ' 
AA  e  have  a  great  deal  to  learn  i 
as  yet. 

SHARP~SriN 
STEEL  OUTPUT 

I  September  Production  Less! 
Than  200,000  Tons,  First 
Drop  Since  Feb.,  1941 

I’roilnci  i()ii  of  steel  in  (.'anadian 
mills  during  September  fell  short  | 
of  the  200.000  ton  level  for  the  [ 
first  I  line  since  Fehniary,  19  41, 
according  to  figures  made  public 
by  the  Dominion  Bureau  of  Statis¬ 
tics.  with  the  tol.vl  in  the  latest 
monlh  being  198.508  ion:?.  This  is 
well  below  the  August  total  of  224,- 
928  ton.s,  and  a  drop  of  18.0  per 
cpilt  below  the  242,72.5  total  of 
September  1  9  4  4  The  Septembpf 
total  was  mad®  up  of  1  98,040  tons 
of  ingots  and  8,80,8  tons  of  direct 
steel  castings. 

Due  to  the  high  rate  of  produc¬ 
tion  earlier  in  th®  ypor,  the  nine 
montlis  tf.tal  of  2,248,215  ions  is 
slightly  above  Hiaf  of  th«  same 
n®riod  last  year,  which  was  2,230,- 
48  1  tons. 

Biodnction  of  pig  iron  in  Canada 
in  September  amounted  to  L85.327 
tons,  shaded  (rom  th®  August  19  45 
figure  of  139,812  tons,  and  down 

) 


dates. 

The  Chamber  of  Comniprr 


and  2-3.8  18,093  in  -August,  1  9  4  4. 
For  the  first  eight  months  of  the 


Dohhie’s  statement  continued,  had  present  year  nicked  production 
gone  on  record  as  suggesting  to  the  amounted  lo  181,041,825  in  the 
government  that  the  present  rigid  same  period  of  19  4  4. 

system  of  controls  fends  to  depress  -  - -  - - - 

business  activities,  to  prevent  the  BOl'COV  PF,RSIT(\G  GOLD 

production  of  goods  and  to  ereat®,  - 

unemployment.  Thus,  it  is  a  simple  Boycon  Pershing  Gold  Mines  is 
fact  that,  should  anything  in  the  now  firilling  hole  N'o.  6  to  cut  the 

eastward  extension  of  the  gold  car- 
front  the  September  1944  total  of  rying  quariz  vein  discovered  re- 


145.406  tons. 


cently,  according  to  J.  II.  N'orrie, 


Nine  monthly  production  nf  all  engineer  in  charge  of  operations, 
grades  of  iron  in  1945  was  1.367.-  This  hole  is  also  aimed  to  cut  the 
389  tons,  compared  ?vitli  1,4  12.385  westward  extension  of  a  well  min- 


tons  for  the  like  period  of  194  4. 
Output  of  ferro-alloys  in  Sept- 


eralized  diorite  dike  and  oxidized 
zone  outcropping.  According  to 


ember  amounted  to  13.517  Ions,  as  -Air.  N’orrie,  this  hole  has  prospects 
compared  with  15,668  tons  in  of  being  the  most  interesting  drill- 
-August,  and  14.568  tons  in  Sept-  ed  to  date  and  .should  he  completed 
ember  a  year  ago.  .shortly. 


LAKE  OF  THE  WOODS  MILLING  COMPANY,  LIMITED 

AND  ITS  WHOLLY  OWNED  SUBSIDIARY  COMPANIES 

CONSOLIDATED  BALANCE  SHEET  AS  AT  31flt  AUGUST,  1945 
ASSETS 

Current  Assctii 

Cash  o!i  Hand  ainl  in  Banks  (N>!)  .  |  ]«2,127.S1 

Investments  cMarket.  Value  <100.00)  .  13,000.00 

Accounts  BereivjihJe — 

Att<*r  providing  for  Bad  and  Doubtful  Debts  2,188,001.33 
Inventories — 

Valued  as  follows; 

liraiii  at  approxiinalc  Market  Value 
I'lour  aiui  Feed  at  appro.viiiiale  ManuCac- 
lured  Cost 

Bags  and  Materials  at  approximate  Manu- 
fartiire(!  (!ost  and  approximate  <^ost  l*rice 

resj»eetively  .  2.0.'.  <.873.83  $  4,970.008.21 


Deferred  Charjres  to  Revenue  .  .  . 

Refundable  Portion  of  Excess  Profits  Tax  . 

Sundry  Investments— Crain  J’Ai'haiig**  Seat,  etc.  ., 

Investment  in  Controlled  Company— Allied  lndusli*y 
(Held  by  the  rriistcc  for  the  Bondholders) 

Property  Account 

Land.  Wati'r  Power,  Kuildings,  Marhinery  and 

K‘Hiipment  at  (’ont.  less  deprerialifUi  applied  .  ?(i.33<.2L3.38 

Less:  Deserve  for  Dei>reciation  .  2,<WI0,87<».fi0 


.33.:i98.00 

313.778.80 

<i.3:;<l.<MI 

011.103.87 


LIABILITIES 

Current  Liabilities 

Bank  Loans  secured  under  Section  88  of  the  Bank 

. .  $  31,000.00 

Accounts  Payable,  including  refund  payable  to 

(.ommodily  Prices  Slabili/ation  Corporation  ..  I,89<,0.)9.89 

pj’o\  ision  for  ^'edel’al  anil  Municipal  I  axes  after 
giving  effect  to  a  claim  under  S<’oti«ii  0(1)1  of 
tlie  Excess  Profits  Tux  Act  .  3.»3.<.w.h2 

Insurance  and  Other  Reserves  . 

First  Mortgage  Bonds,  4*^®o  Due  1st  May.  1946  ,w,„ 

Issued  and  held  in  the  Treasur.v  .  •?  -.jIXI.OIHI.OO 

Capital  Stock 
Authorized 

2110,9(111  Sliares  of  No  Par  A’abie  Common  Mock 
l.'i.lKIO  Sliai'cs  of  "r;.  Cumulative  Preferred 
St(*k  of  JlOO.OO  each 

'""''iTdiSO  Sliares  of  No  Par  Value  Common  StiM-k  •f2,9.')3, 780.00 
l.i.OOO  Shares  of  7'"!.  Cumulative  Preferred 
Stock  of  SIOO.OO  each  . 

Karned  .Surplus  . 

Refundable  Portion  of  Exeesz  Profits  Tax  . 


3.'.5.1.'i7.02  !!  2,299,417.31 


2.X8:i, 129.22 
315,778.89 


*"”ctianiiitVe^of  i«78X.OOO.OO  .5''! '5;  bonds  of  Inter  City  baking  Company,  Limited. 
On  Customers’  Paiier  under  Discount: 

Canadian  and  other  dollar  ilrafls 

I'niled  Kingdom  and  oilier  Sterling  Dralls  i.l.O.i.l .1.1 

-Montreal.  2iid  Ocloher,  1915  —  . 

Verified  as  per  our  report  nl  this  dale. 

(Signed)  HIDDKLL,  S'l'L.AD.  CbAlI.AM  A  III  n.TlISON. 

Chartered  .Accountants,  Auditors. 
PliQii'j’l'  and  I.OSS  and  St'RPt'I’S  ACCOt  NT  FOR  THE  TEAR 
ENDED  .H«t  AUGUST,  1!II5 

Balance— at  .'list  August,  1911  . . .  »  2,77a, 829. 10 

Add:  -Net  Operating  Profit  for  the  year  ended 

.'list  .August,  1915  . .  ^  1,000. (ili'J.al 

L,m:  Interest  .  •? 

Depreeialion  .  ll.),2.»7.2t 

Provision  for  Income  and  K\- 

ress  Profits  Taxes  .  .'iOXOOO.OII 

Diris'tors’  lees  . 

P7xeculive  Salaries  .  01,772.45 

Legal  Fees  .  5.'>9.9.'l  6(i0,fi25.00 


Dividends  from  Inveslmeul  in  the 

Controlled  Comiiany  . 

Income  from  Iiivesiments  . . 


.  I---"" 

nivMemi  on  (.onunon  SbH'k  .  177-^?i'k80  ?82.220.80 

H*lance— .'list  AugU’'!.  n'i  ux  t  iri ’.>•>» 

per  Ouisoliflutf-fl  Bulunic  SIik^pI  .  .<2.88.1. U.*, 22 

On  Behalf  4»f  the  Rnard: 

P.  1.  SISE.  Dirpctor 
.lOHN  '3.  HOPFfS,  l)i|pctf»r 
Auditors'  Report  to  Shareholders 

W  p  ha'p  p.vauiiiipd  und  uuditHfl  the  IWHiks  aiul  Accounts  of  Hip  nf 

the  Milling  <.ornpHn>.  Limited  and  of  its  Wholly  O'Knrd  Subsidiary 

Lompanips  for  Hip  .sear  rmb*d  'H‘'t  August,  19t3.  ... 

Thp  Investment  in  th"  (  ontrollpd  (  .  iMpany  apurars  m  Hip  baiftPCP  Sheet 
at  sKhat.  In  THir  f)pinlr*n,  nia>  tie  considered  a  ta»r  \aluation.'  Hip  dHidends 
paifl  t»y  this  (.oiTif»aii>'  '5Prp  less  Hian  it*.  earnmgN  jlurltic  thr  prrlf>d  utider 
I’pvipw. 

'flip  ln\ri*tf)nps  ol  Stocks  cm  Hand  tiHNP  I)***!!  d^tpi  luin.  fj  and  rortiflpd 
coripcf  by  rcspfmsjble  Officials  of  tho  LoinpJiniPs.  ami  wf  hasc*  satisfipd 
oursehes  that  the  bavis  of  valuuticm  Is  as  stat»‘«l. 

Subject  to  the  ahovp  remarks,  report  that  we  lia\e  eddained  aP  the 
information  and  exphinathuis  we  have  rp‘nti*'‘d  atui  th  it,  in  our  opinion, 
the  aimvp  Consolidated  Halanre  Sheet  as  at  31st  \uguvt,  PH.,,  Is  properly 
drawn  np  so  as  tf)  extdblf  a  tine  aiwl  correct  view  of  the  .state  of  the 
(  omldnefl  Cojnpaiiies’  afraiis.  ai’i’oniing  to  the  last  of  oiij  Informatitm  and 
the  pxplaiiatiotis  giseii  to  ns  and  as  slio\sn  lt>  tlte  Bevoks  of  tf»e  <.f>tnpan{ps. 
iSignefL  mi)l»KI.I  .  SIK.M'.  C.HAHXM  A  HI 

<  hartered  \crfMjntat»ts.  Auditors. 

Montreal.  2n4l  f)ct»d»er.  tf'l.'*. 


jIurItTc  thr  period  nnder 
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hare  the  War  Assets  Corporation 
deal  with  its  problems  free  of  the 
politicai  atmosphere  of  Ottawa. 
It  should  have  been  realized, 
however,  that  sooner  or  later  the 
politicians  would  set  round  to 
making  politics  out  of  what  can 
never  hope  to  be  "business  ’.  Rut 
perhaps  the  results  obtained  dur¬ 
ing  the  several  months  head  start 
will  he  found  to  have  ju.stified  the 
manoeuvre. 


Howe  Urges  Canada 

Take  Over  Cables 


Assistant  General  Managers — The  Bank  of  Nova  Scotia  I 


Ottawa —  Hon.  C.  H.  Howe,  Min¬ 
ister  of  .Munitions  and  Supply,  said 
that  Canada  would  follow  Britain's 
lead  in  pres.'jing  for  ptiblic  owner- 
sliip  of  services  now  operated  by 
Caltle  and  Wireless,  Ltd.  At  a 
Com inon wealth  teleconimunica lions 
conference  in  London  earlier  this 
year  it  wae  proposed  that  each  Ho- 
minion  establish  a  government- 
owned  company  to  take  over  cable 
and  wireless  communication  facili- 
tie.s  within  its  own  borders.  In 
Canada  the.se  are  owned  by  Cana¬ 
dian  .Marconi  Co- 


"jf'rman'js- 


Low  Handling  Charges  Reflect¬ 
ed  in  Earnings,  Down  at  $3 
a  Share  on  Preferred 


New  London  Director 

For  Internat'l  Nickel 


1945  HANDLINGS  OFF 


New  'Vork. — Dr.  William  T.  (Irif- 
fith.  London,  has  been  elected  a 
vice-pre.sident  and  director  of  the 
International  Nickel  Company  of 
Canada  Limited,  according  to  an 
announcement  by  Robert  Stan¬ 
ley.  chairman  and  president  of 
companv. 

f)r.  flriffilhs  succeeds  the  late 
David  Owen  Evans.  Lilieral  Mem¬ 
ber  of  the  British  House  of  Com¬ 
mons  for  Cardiganstiire.  .North 
W  ale.s,  from  1932  to  the  time  of  his 
death  last  .June  II. 

The  new  officer  is  cliairman  of 
the  Mond  Nickel  Company,  Ltd.. 
British  affiliate  of  Intei  national 
Nickel.  He  is  al«o  president  of  the 
Institn’e  of  Metals  of  Cveat  Britain. 


Reflection  of  uneconnmically 
low  grain  handling  rharges  forced 
upon  privately  owned  elevator 
companies  by  pool  eirvator  organ¬ 
izations  last  year  is  found  in  an¬ 
nual  report  of  Western  Crain  Co. 
Ltd.,  for  fisc.i!  year  ended  .Inlv 
31st.  194.'). 

Although,  as  nninted  out  in  re¬ 
port,  total  handlin.gs  were  practi¬ 
cally  same  .is  for  preceding  year, 
operating  revenues  were  down 
more  then  '19  per  cent  and  net  earn¬ 
ings  after  ail  charges  and  appro¬ 
priation  were  enuivnlent  to  only 
13  a  share  on  outstanding  per 
cent  preferred  stock  as  c'onpared 
with  13  a  share  earned  for  year 
previous. 

Operating  revenue  for  fiscal 
year  under  re-.-iew.  after  d'diic- 
tirns  for  executive  salaries,  legal 
fees,  bond  interest,  etc.,  are  shown 
in  report  at  134.992,  This  com¬ 
pared  with  pro-’its  on  same  basis 
for  precodln.g  fiscal  year  of  llfit,- 
463.  After  other  charges  and  ap¬ 
propriations.  including  widely  re¬ 
duced  income,  tav  reserves,  net 
earnings,  at  1  )7.222,  were  down 
from  11  52.221  for  year  before. 

Balaneo  Sliept  Improvetl 

Balance  sheet  reveals  a  healthy 
improvement  in  financial  position 
achieved  during  vear  with  net 
working  canit.al  slinwn  higher  bv 
over  lipp.nnn  than  on  previous 
balance  sheet  at  $  1,431,546  as 
compared  with  11.290.270,  rnr- 
rept  assets  of  13.0  52.63  7  are  down 
'harply  from  .Inly  ."Ist  1  94  4  fig¬ 
ure  of  .$7,627,306.  almost  entirely 
accounted  for  by  a  reduction  in  in- 
tenloiies  to  $2,654,993  from  16.- 
299,653.  Cash  in  banks  is  shown 
lip  at  *  1  94,257  from  only  $6.34:1 
on  previous  hiilance  sheet  while 
cash  in  hands  of  paying  agent  is 
about  $13,000  lower  at  $143.0.29. 
Op  the  other  hand,  government 
bond  holdings  of  .1100,000  on  pre¬ 
vious  balance  sheet  are  not  shown 
in  latest  statement. 

Current  liabilities  show  a  wide 
reduction  at  $1,571,141  from  $6.- 
337, .527  with  bank  loans  of  $2.- 
744.993  on  .Tilly  .’1st  1944.  balance 
sheet  entirely  eliminated:  casli 
tickets,  etc.,  oiitslandine  down  over 
3700. 000  at  *  1,3  13.562;  acciiied 
taxes  down  at  .$65,566  from  $231.- 
236  and  accounts  tiavibie  down  at 
$157,011  from  $335,031. 

Handlings  Kediiced 

Til  presenting  report.  .5.  C.  Reid, 
president,  states  that  company’s  I 
handling  foe  the  cirrent  season  is  ! 
estimated  at  apiiroximately  65  per 
cent  of  the  vnliinie  handled  last  I 


New  Subsidiary  For 

Vincent  Mining  Corp. 


IF  SO,  you  would  not  name  a  ledge  and  e.xperience  of  a  trained 
friend  the  Sole  E.xecutor  of  organization  to  properly  and 
your  own  Will.  It  is  too  burden-  economically  discharge  them, 
some  and  costly  a  compliment  Appoint  Montreal  Trust 
to  pay  him.  "I'ou  would  know  Company  (with  its  fifty-five 
that  either  his  business  or  your  years  of  experience)  as  Executor 
Estate  would  probably  suffer.  of  your  Will— with  a  friend  as 
The  duties  of  an  Executor  are  Co-E.\ecutor  if  you  wish, 
becoming  so  complex,  and  at  the  There  is  no  charge  for  discuss- 

same  time  so  technical,  that  ing  these  matters.  You  are  cor- 
they  require  the  collective  know’-  dially  invited  to  call  or  WTite 


iioiincps  th''*  forniHiioii  oi  h  suit- 
sidiiiry  company  to  bu  known  as 
AdPlo  MaliiitU;  .Mines  I^imiled. 
which  will  dev. -loll  the  barge  block 
of  claims  on  the  Nortli  .Malartic 
break  formerly  known  as  the  Viney 
Donaldson  Koiilamazine  claims  con¬ 
sisting  of  1,630  acres.  In  view  of 
the  important  results  lx  ing  .ibtain- 
ed  on  the  North  Mal.artic  break, 
plans  are  being  made  for  an  im- 
mediale  extensive  di.imoiid  drilling 
campaign  to  follow  up  tlie  magne¬ 
tometer  survey  just  completed.  The 
north  part,  of  the  Blake  River 
Broiip  cros.ses  the  property  and 
various  faulted  conditions  were 
disclosed  at  the  apex  of  the  North 
Ma.lartic  fold. 

This  will  make  a  tot.al  of  seven 
Malartic  properties  now  tinder 
active  development  by  the  Vineent 
.Mining  Corporation  organiz.'ition. 
Eight  drills  are  Iteiitg  kept  probing 
Ity  litis  organization  in  the  .Malar- 
tic  area  where  an  extensive  devel¬ 
opment  cortip.aigit  is  uncovering  oro 
zones  and  stmclures. 

Dr.  E.  floraitson  lias  iieen  ap¬ 
pointed  consulting  geologist  in 
charge  of  Citralpm  .and  Clamor 
-Malartic  .Mines.  Dr.  (ioraiison  has 
actually  been  directing  all  the  work 
on  these  properties  including  the 
Noritenite  and  the  Mnrltenor  for 
the  past  two  years.  Previous  to 
litis  he  was  chief  geologist  to  tile 
.Malartic  Cold  Eields  Mine  in  its 
early  days  and  before  that  chief 
.geologist  at  the  East  Malartic  in 
its  earlier  days. 


Mr.  .Merrick  was  horn  at  .Merrick-] 
ville.  Ontario  and  entered  The  Bank] 
of  .Nova  Scotia  at  Ottawa  in  1902.] 
He  was  appointed  .\ssistanl  .Man-j 
ager  at  Vancouver  in  1912  and  sub-; 
setjuently  was  the  Bank’s  .Manager  | 
at  I'ni't  W  illiam,  Saskatoon.  Regina,  i 
Halifax.  Vancouver  and  Toronto.] 
W’ith  this  extensive  experience  ex- i 
tending  across  (’anaila  and  covering] 
all  phases  of  Canadian  itiditstrial  ; 
,itid  agrictili lira]  activities,  he  was] 
appointed  Supervisor  of  Brattches  ] 
a*  Toronto  in  1939  and  Chief  Super-' 
visor  in  1943.  ^ 


Mr.  Crawford  is  a  native  of  Saint 
.lohii.  N'.B.,  and  entered  The  Bank 
of  Nova  Scotia  at  that  point  in 
1  902.  His  first  appointment  was 
•Manager  of  the  Bank's  Charlotte 
Street,  Saint  Jotiii  Branch  in  1911. 
After  several  managerial  appoint¬ 
ments  he  was  made  an  Inspector  in 
1919.  In  1920  he  was  appointed 
tlte  Bank’s  .■\gpiil  at  San  Jiian. 
Puerto  Rico,  and  in  192.5  the 
Bank’s  Supervisor  of  Cuban 
Branches  at  Havana.  Returning  to 
Toronto  in  1933.  he  was  thus  well 
qualified  for  his  new  post  of 
Foreign  Supervisor  at  General 
Office. 


Trend  Still  Downward 

Dominion  Coal  Output 


Operations  at  the  two  collieries 
of  the  Dominion  Coal  Company  con¬ 
tinue  to  sliow  decHnes  front  last 
.vear  and  several  previous  years, 
with  a  scarcity  of  lalior  proving  a 
factor  that  has  not.  yet  been  reme¬ 
died  in  the  early  post  war  period. 
Output  in  October  was  down  alniosit 
31.000  tons  at  267,34  1  tons,  as 
compared  with  293.546  tons  in  Oc¬ 
tober.  1944  and  comparing  with 
305.564  tons  in  October,  19  43. 

The  cnmnlative  total  for  ten 
months  is  2.574.434  tons,  or  394,- 
,502  tons  below  the  total  of  2.96S,- 
936  tons  for  the  corresponding 
period  of  1944. 

With  negolialioiis  still  continu¬ 
ing  with  the  Federal  authorities  In 
regard  to  stihsidy  payments,  the 
company  lias  not  been  able  to  com¬ 
plete  and  send  forward  to  share¬ 
holders  the  financial  statements 
for  1943  and  1944. 


Opposition  Watchdogs  To  Make  Sure 
That  it  Really  Was  a  Grattless  War 


in  Montreal  is  this;  here  in 
Ottawa.  50  newspaperinen,  cor¬ 
responding  for  500  newspapers, 
go  over  this  government  with  a 
fine  tooth  comb.  Sooner  or  later 
they  dig  up  evprything.  Long 
after,  they  learned  for  instance, 
that  so  and  so  bought  flowers 
for  51  rs.  So  and  So  and  charged 
them  itp  to  the  government. 
51ackenzie  King  was  once  in  a 
dileni  •,  over  the  paying  of 
hotel  bill.  This  all  comes  out. 
Now  in  .Montreal,  vigilant  as  the 
press  may  seem,  they  are  not 
experienced  in  the  art  of  break¬ 
ing  down  government  raniparls. 

The,  collie,  estimable  though 
he  may  he.  if:  trained  to  round 
up  sheep.  He’d  be  no  good  as  a 
bird  dog.  Similarly,  our  report¬ 
ers  here  are  real  pointers,  and 
they  go  after  govenrinent  birds 
at  the  drop  of  a  pencil, 

L“t,  this  be  enipbasized.  that, 
here  we  are  geared  to  handle 
these  things  the  way  they  nia.v 
deserve  to  be  handled,  roughly 
if  iipces.«ary.  But  if  a  man  in 
Ottawa  wants  to  a.sk  a  question 
about  War  Assets,  they  tell  him 
here  that  there  is  no  one  in  the 
city  responsible  who  can  give 
a  direct  quote.  They  sa.v  that 
when  the  efficient  Herbert  Lash 
was  publicity  matr,  it  was  recom¬ 
mended  that  a  press  representa¬ 
tive  of  War  Assets  he  located  in 
Ottawa.  i)ut  this  was  turned 
down.  Who’s  dumb  idea  was 
that? 

.\ttyway.  with  all  the  best  in¬ 
tentions  in  the  world,  F.  X. 
Jennings  sits  in  Montreal.  110 
miles  away  front  the  Press  Gal¬ 
lery,  Few  w.int  to  spend  the 
money  for  their  papers,  to  call 
up,  on  the  off  cliance  that  they 
might  miss  him.  So  nobody  by 
comparison  calls  War  Assets. 

Non-  Hon.  C,  D.  Howe  is  a 
direct  man.  Here  you  can  get  a 
straight  answer.  But  by  the  time 
somebody  starts  phoning  to  Mont¬ 
real.  and  they  start  looking  up 
the  answer,  the  deadline  is  past. 


innuendos  should  he  cleaned  up. 
Ton  many  taxpayers  are  viewing 
the  doings  of  War  Assets,  as 
throiigii  a  glass,  darkly,  and  it 
is  advisaltle  that  there  .should  be 
more  light.  War  .Assets  adminis-* 
tration  stands  to  gain  by  it. 

Editor’s  Note:  It  would  appear 
to  be  a  fair  assumption  that 
someone  at  Ottawa  —  probably 
Mr.  Howe  -decided  that  the  best 
way  to  meet  an  emergency  situa¬ 
tion  created  by  the  unexpectedly 
sudden  ending  of  the  war  was  to 
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I  Nq,  so  long  ago.  some  of  War 
j  As.=ets  moved  to  Ottawa,  and  the 
office  staff  said  it  was  di.stinct- 
!  !y  understood  that  the  head 
office  wa?  being  moved  here. 
Then  Mr.  Howe  denied  this.  Once 
in  a  while  he  does  things  petu¬ 
lantly.  when  he  i.s  scooped  on 
hi.s  nwTT  department.  Then  a 
representative  of  War  Assets 
writes  Ottawa  and  says  it  is  not 
true  that  they  are  moving  here. 
Then  a  man  who  should  really 
know  says  they  are  moving,  and 
that  .Montreal  will  soon  be  a 
regional  office  only.  They  say 
that  President  Berry  is  in  Otta¬ 
wa. 

.Now  whether  all  (his  is  true 
or  not  is  beside  the  point.  The 
situation  is  that  War  Assets  is 
operating  behind  a  .sort  of  smoke 
.screen.  Not  deliheratel.v,  per¬ 
haps,  hut  that’s  how  the  Gallery 
here  seems  to  see  it.  Unless 
there  is  a  change,  it  is  expected 
that  the  Progressive  Conserva¬ 
tives  will  do  battle.  Now-  War 
Asst'ts  Corporation  probably  L  as 
pure  as  the  driven  snow,  hut 
when  John  Diefenbaker,  .\rt 
Smith,  J.  M.  Macdonnell  et  al. 
are  jti.'--*  slavering  for  a  chance 
to  get  llieir  teeth  into  things 
iitiich  ado  can  he  made  about 
nothing  —  or  very  little. 

Despite  explanations,  the 
stories  will  not  down  that  ships 
worth  thousands  sell  for  a  few 
dollars.  Howard  Green  in  the 
House  thi';  week  called  for  Mr. 
Howe  to  tell  the  full  story.  The 
chances  are  that  Mr.  Howe  can 
justify  himself.  But  the  rumors 
are  multiplyitig  that.  War  Assets 
is  selling  stuff  to  favored  clients 
without  lenders,  that  big  costly 
eqttipnienl  goes  for  a  song,  and 
that  a  wink  from  the  right  party 
is  worth  cash  in  the  Itank. 

Now  there  must  be  a  lot  of 
tintriiths  in  all  this.  Bnt  on  the 
other  hand,  where  lliere  Is 
smoke,  there  usually  is  some 
fire,  even  if  only  a  verv  very 
little.  War  Assets,  say  the  Press 
Galleiy  lioys.  asked  for  litis  by 
operating  in  Moitireal:  asked  for 
It  liy  not  having  a  publicity 
headquarters  in  Ottawa 

This  seems  to  tie  a  subject  on 
whicli  a  giea*  deal  of  emiihasis 
should  lie  laid.  It  Is  true  >ou 
i-,in'i  find  many  |)<>o|)1p  who  want 
to  liiiv  a  lank,  and  lliey  niav  lx- 
^obl  for  II  3(1  R(|i  the  rtpiiicd 
sttii  »*s  of  tall.alne  inarh'lleev 
i'i«'in(t  in  the  fled  th<*  other 
rttmor*  and  yartrs  giic«s‘-«  and 


Toronto  —  Directors  of  Loblaw 
Groceterias  Co..  have  declared 
usual  semi-annual  extra  or  12$2C. 
a  share  along  with  the  regular  divi- 
den  of  25  cents  a  share,  for  the  sec¬ 
ond  quarter.  An  extra  for  the 
same  amount  was  paid  in  June  this 
year  to  bring  total  distributions 
for  the  calendar  year  1945  to 
?1.25.  This  rate  has  been  in  ef¬ 
fect  for  many  yearl,  and  was  paid 
without  interruption  during  the 
war,  or  at  a  time  when  retail  gro¬ 
cery  chains  were  finding  operation.s 
difficult,  due  to  the  shortage  of 
merchandise  and  commodities,  to 
the  extent  that  many  had  to  be  ra¬ 
tioned. 

At  the  last  annual  meeting,  J. 
Milton  Cork,  president,  slated  con- 


Men  who  think  of  tomorrow 

GUARD  AGAINST  INFLATION  Today 


Old  Man  Inflation  stands  just  around  the 
comer  ready  to  snatch  at  your  pay  envelope 
and  short-change  you  in  return.  It  happened 
after  1918,  and  it  can  happen  again. 


spreads  like  a  forest  fire  to  everything  we  use 
or  consume. 

So  let's  fight  the  temptation  to  spend  unne¬ 
cessarily.  Let's  put  every  extra  dollar  into 
>  ictory  Bonds  and  hold  onto  the  Bonds  we 
already  have. 

Think  of  to/norroir  .  .  .  and  you'll  agree  the 
thing  to  <hi  is  not  to  cash  >  iclory  Bonds  but  to 
go  and  huv  more! 


Montreal  Men  Elected 
To  N.I.A.A.  Directorate 

Annoiiticcmpiil  was  made  during 
past  wpek  that  H.  (  llpfl )  I’lit- 
nam  and  R.  Harold  Smyth,  mmi- 
hprs  of  thp  Tpchnical  Advertisprs 
Association  of  Moiitrpal,  havp  bppii 
plpctpd  to  tlip  liorad  of  directors 
of  tliP  pai-Ptit  ofga iilzal ion.  the  Na¬ 
tional  Indiislrlal  Advpriispis  .\sso- 
riatioii.  Aiipoiii'iitPiils  weip  iitadp 
at  lltP  pxpciilivp  mppliiig  held  at 
Clpvpland.  Ohio,  on  Oclobt-r  .ibtlt. 

,Mr.  Piitnain,  well  known  in  ad- 
VPitisiiig  circlps.  is  at  prps<'nt  the 
fipcretory  of  lltp  local  t'haptpt*  of 
Ibp  -N.l  \  .5.  He  is  manager  of  ixi't- 
liriry  for  the  Canadian  .Marconi 
Com  pn  ny. 

.Mr  .Smylli.  a  widelr  expet  i<  iio-d 
ndvpfl  i.sing  man.  now-  holds  tlie 
position  of  \  ic-  (ii-<  sl(;enl  and  i  bair 
man  of  the  niPiii Ix-i  sb ip  coininittc' 
of  the  Montreal  Cliai(tpi  He  l« 
advp|-li-lng  manager  of  ibe  Itoin- 
gllou  Rubber  Com|(any  Limited. 


It's  strange  but  true  that  the  only  ones  who 
can  save  us  from  inflation — excessively  high 
prices  —  are  ourselves.  It's  spending  those 
extra  ditllars  that  bids  up  prices  on  cverylhing 
that's  still  scarce.  .\nd  once  started,  inflation 
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ESTABLISHED  1912  Controller  Donald  Gordon's  recent  statement  to  an 

Pubilshtd  Evtry  Triday  at  292  N’otis  Dam*  8t.  Weat,  Montreal,;  audlcuce  in  Alontreal  that  tree  enterprise  had  better! 
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Supplies  for  Europe — Some  Facts 

Britain’s  Elxport  Figures  Reveal  Generous  Contribution 


25  YEARS  AGO 

Krom  the  b  iles  ut  The  Kinanelat  Ttiiiea 


R.  EMMET  COX  . 
J.  W.  TYSON  -  . 

A.  R.  W.  YOUNG 


•  •  Editor  and  Manager 


The  annual  statement  of  the  Con¬ 
sumers’  Gas  Company  of  Toronto* 
shows  gross  income  of  $6,426,596, 
compared  with  $5,506,215  in  1919, 


SUBSCRIPTION  PRICE:  in  Canada,  $3.00  a  year; 


would  have  to  step  into  the  tie  d  and  undertake  enter-i  BritBlIl  S  ExpOrt  Fl^UrCS  ReVe&l  CjCIierOUS  C^OntriDUtlOIl  The  annual  statement  of  the  Con- 

•  _ _ _ _  sumers  (las  Company  of  Toronto 

prUes  which  it  does  not  handle  at  present.  mirttv  rnT7  shows  gross  income  of  $6,426,596, 

.Mr.  Gordon  saiid  that  he  was  speaking  for  himseil,  .MAKTIN  GUI^  compared  with  $5,506,215  in  1919. 

but  that  docs  not  change  the  fact  that  he  is  one  of  the'  V’lTH  THE  end  of  the  war  the  'stuff  imports  only  declined  slight- 1  tides  decreased  by  more  than  one- 

leading  ofikeis  of  the  Uoniiuioii  Governmental  tue  ban  on  publication  of  economic  ’>•.  the  decrease  in  meat  Imports  |  fifth  in  comparison  with  the  pre- 

.  ,  1  11,  f  ,  A  ,  more  than  6.000,000  cwts.  ceding  year.  Iron  and  steel  imports  “'tiers  or  Canaila  victory  bonds 

present  time,  and  It  IS  ceriainiy  advisable  now  foi  that  statistics  enforced  for  reasons  of  13.000.000  cwts.)  was  |  dropped  more  than  75  per  cent,  to  over  $35,000,000  in 

Government  to  say  whether  .Mr.  Gordon  expresses  seciiriiy  ic  lifted,  and  riaurrs  in  re- '  noiiccabie.  This  was  only  ,30  per  cent  of  the  quantities  Pt>yDt«nts.  This  makes  the 


$1.75  for  SIX  months.  In  Great  Britain  $3.00  a  year  1  Government  policy  or  not.  Kecoustruclioii  .Minister  Kard  to  Britain  s  export  trade  for  ^  mainly  due  to  tlie  uriversal  short-  !  imported  in  1935;  this  was  due  to  j  ””  one  of  the  largest  dnr- 


Canadian  funds.  In  the  United  States  $3.30  a  year; 
$2.00  for  six  months.  Foreign  subscriptions,  $5.00 
a  yeeur;  $3.00  for  six  months. 

ADVERTISING  Rate  Cards  on  application  at  aJi  our 
offices  or  from  any  responsible  Advertising  Agency. 

CABLE  ADDRESS:  “Fintimes”;  VV’.  U.  Code. 

HEAD  OFFICE,  Montreal,  LAncaster  2136^,— Ail  De¬ 
partments. 

TORONTO:  Edward  C.  Ertl,  Ontario  Representative. 
Business  and  Editoriai  offices:  24  King  Street, 
West.  Telephone;  EL.  7204. 

LONDON.  ENG.:  95  Bishopsgale,  E.C.  2.  Davies  &  Co.,  ! 
Representatives.  I 


Howe  indicauU  that  llie  government  did  not  propose 


the  first  lin’f  of  this  year  have  been  ■  nf  nieat.  a  fact  which  was  j  the  cessation  of  the  respective  course  of  the  year, 

m.adfc  known.  In  iiidgine  them,  it  ;  .i^^ravated  by  the  drought  in  the  “Lend-Lease"  pacts  at  the  turn  of 
must  not  be  forgotten  tl’.nt,  in  the  j  \].ypTj(inp;  in  addition,  there  |  the  year.  The  imports  of  non-fer- 


to  go  into  the  automobile  business  when  he  expreosed  ^u^t  not  be  forgotten  that,  in  the  j  Argentine:  ‘in  addition.  there  |  the  year.  The  imports  of  non-fer-  exports  for  thy 

himself  blunil.v,  rather  than  dipiomaiicall.v,  in  the  main,  they  rover  a  wartime  period,  ^vere  th®  supplies  to  the  Con- i  rous  metals  and  machinery  showed  six  inonths  of  the  fiscal  year 

Commons  debate  on  the  Ford  strike.  ^  would  be  a  mistake  to  |  tjnmt  which  had  then  become  !  an  equally  marked  drop.  On  the  ^  valued  at 

_  draw  foreeone  conclusions  as  to  fu-  npressary.  The  importation  of  !  other  hand,  the  import  of  refined  compared  with 

A  spokesman  for  free  enterprise  reuiiudb  us  that  at  fure  developments.  We  have  re- 1  ppgs  was  more  than  doiihio  |  petroleum,  following  the  constant  ‘  -  for  the  correspondin.g 

the  moment  eiuerprise  is  so  far  from  being  free  that  fraiiied  from  giving  the  figures  for  ti,at  t),p  previous  year,  althotigh  i  military  needs,  showed  little  P^'‘icd  in  1919,  a  gain  of  approxi- 

meu  cannot  risk  their  ow  n  money  in  any  business  the  import  and  export  values,  as  for  j  only  one-third  that  of  the  pre-war  |  e hatige  and  the  import  of  radio  ^  PPf  cent, 

uiilmiit  Ili».  I'livpinmeni  s  iieiin  isvi.m  •  that  Ihev  cal'-  P'",’Po^Ps  of  comparison  these  arejyear.s:  on  the  other  hand,  the  im-  equipment  for  military  piivro'-os  in-  ,  , 

’  quite  useless  hprapso  the  .average  :  pm-t  of  dried  eggs  decreased  h.v  creased.  Paper  and  pulp  imports  eomiection  wltn  the  growth  of 


Paper  and  pulp  imports 


In  eonneytion  wltn  the  growth  of 
the  rubber  industry  in  Canada  it 


not  raise  or  lower  the  wage*  ot  their  employees  with-  export  values  since  PVtc.  for  exam-  ,„„rp  than  half. '  Then  again  ini'- I  rose  by’ 70  per  cent,  hut  even  then  I'uhber  industry  in  Canada  it 

out  the  Govei  nmeiil's  permission;  that  they  cauiiOi  pie.  have  risen  by  no  less  than  5.t  !  ports  of  maize  and  oranges,  and  j  they  barely  amounted  to  one-third  1*.  "oling  that  there  is  now 

risk  their  own  money  in  a  new  business  without  Go\-j ’’Vfn  •''h'""  <'00'Pa>'ed  i  peppcialiy  tobacco,  increased  by  |  of  the  pre-war  quantity.  •  fi'.f  I ',440  invested  as  against  $4,- 

.  .  '  '  witli  last  ypar  they  increased  by  I  comparison :  the  quantity  of  (oliaeco  j  Tin's  short  survey  shows  how  the  put  info  the.  industry  in 

einmeii  peimissio  .  4i„  ppnt.  Tito  import  .end  ex- |  imported  was  actually  more  than  ,  British  export  trade  has  begun  to  sales  have  risen  from 

port  volumes  or  qmntities  form  the  j  30  per  cent  higher  than  in  1  935,|ad’ust  itself  during  tlip  first  half  '  > in  1910  to  $31,000,000 


- - I  S^uiely.  ail  of  this  means  that  the  Government  must  port  volumes  or  qmntities  lorm  the  |  30  pp,-  f.p„t  higher  than  in  1  935,!  adjust  itself  during  thp  first  half 

Deuoted  to  the  tnteresis  of  the  investing  pufc/ic  I  take  the  responsibilitv  for  the  success  or  failure  of  basis  for  purposes  of  enmpari-  The  import  of  raw  materials  fell  j  of  this  year  to  the  new  conditions. 

I  /Ap  /,p/;pf  fhn!  fhk>  cr,o/;V/pncp  ni  ^n„iini  pv,.pn.  i  . . .  .,„A  ,.»nnnt  Iii.nni.,  inn,., in,.,.  t'iMt  if''""'  '"'poff  andn,y  aliout  oue-tenth  PS  Compared  The  apparent  deficit  in  the  trade 


in  the  belief  that  the  confidence  of  capital  is  essen-  i  reconstruction  and  cannot  simply  announce  that.  if.  export  values  fo'" 


tii  with  1944.  The  worst  decrease  was  j  balance  still  amounted,  however,  to  ,  Profits  of  the  Weslet 


tint  to  the  stability  of  finance,  ihe  prosperity  of  in-  enterprise,  under  such  controls,  fails  to  make  a  sue.'  he  rouverted  at  the  prices  of  a  con- 1  in  rubber — du“  to  the  shipping  sit- '  C421.9(mi.0i1O  as  against  £.'«2n.oiM».-  *’’■01"'  Mills.  Limited,  for  the  year 


dustry  and  the  development  of  our  resources.  cess  then  the  Gevernment  will  step  in  and  convert  this  distent.  coninarah1°  year. 

- into  a  socialist  State.  .Mr.  Gordon  and  -Mr.  Howe  may  first  time  then  export 

voIupi“s  shnwed  a  slight  tmprove- 

MONTREAL,  FRIU.AV.  XO\  E.MBER  9,  1945  j  not  agree,  but  a  definite  statement  of  government  n,p„,  ,9  ner  c»nt  higher 

— .  - policy  would  seem  to  lie  in  order.  '  than  ip  the  first  half  of  last  year' 

Whaf  About  Government  Controls?  I  _  7  _  j.anKmmmrto  to 

IN-HOM'-F'AR  do  the  majority  of  Canadians  really  ,  Sixty  Years  After  Craigellachie  I  w'.nr  figure.  Rrilisii  re. export  trade. 

,  .  ,  i  „  ■  c  which  hast  vp.er  dropiied  to  a  mini- 

want  government  controls  to  be  relintraished  ?  In  |  SO.ME  \EARS  ago  (quite  a  few  m  fact,  as  it  «as  also  showed  sieps  of  a  re- 

face  of  the  clamor,  in  Parliament,  in  the  press,  and  during  the  first  world  w  ar)  we  were  discussing  with  ;  rival  ow  ing  to  relief  shipments  sent 
from  various  industrial  and  business  organizations.  '  a  Canadian  Pacific  Railway  official  some  innovations  to  the  liberated  territorie.-.  On  the 

against  maintenance  of  controls,  there  seems  good  in  public  .ser\ice  being  introduced  at  the  conipan.v's  I'an.l.  retained  imports  for 

,  ,  ,  ,  ,  .  .  ,  ,  ,  ,  .  .  ,  .  .home  consumption  showed  a  de- 

reason  to  believe  that  a  sudden  decision  on  the  part  W  indsor  Station  headquarters,  and  inquired;  " W  here  i  ,,,,pj,j.p  volume  of  13  per  cent 

pf  the  government  to  abolish  all  the  Wartime  Prices  do  you  people  get  these  ideas — from  tlie  L’niied  in  cninpnvi«op  to  last  year's  figures, 
and  Trade  Board  would  l>e  received  with  .soniciliing  States  svsienis?  "  He  retorted,  with  a  certain  amount  I '-'od  were  nne-third  more  than  in 
approaching  dismay  b>  no  small  numiie,-  of  business  of  pride:  "No;  they  get  their  ideas  from  us."  ’  '  «  «  o 


sistent.  comnarahle  year.  Itiaiion — .and  wool  due  to  relief  |  hdO  in  the  first  half  of  1  94  4,  and  -August  31,  1920.  like  those 

For  the  first  titne.  then,  e-.port  j  shipments  sent  to  Europe,  On  the  only  ,?224,0(iO,nfiO  jn  the  first  half  other  milling  comp, antes,  showed 
volumes  showed  a  slight  improve- |  other  hand,  jute  Imports  from  Tn-  of  ’iP.'iS.  Only  by  expending  her  *  decrease  as  compared  with  the 

tiient  and  were  29  ner  cent  Itigher  .  increased,  and  for  the  first  exports  can  Britain  restore  the  Di'0''ious  (wo  years.  Net  profits 

than  in  the  first  half  of  last  year-  |  time  Russia  renewed  her  supplies  equilibrium  of  her  trade  halaiice  “tyiounted^  to  $41  1,723,  compared 

.nevertheless.  they  still  only  j  of  flax.  The  import  of  iron  ores  sheet,  more  particularly  since  she  with  $4.17.956  in  1919  and  $54”.- 

j  .amounted  to  40  ner  cent  of  (he  pre-  attained  two-thirds  of  the  pre-war  has  lost  a  large  portion  of  her  for-  1915,  which  was  the  banner 

I  w'.ar  figure.  Rrilisii  re  export  trade,  j  quantity,  owing  to  larger  supplies  eign  invesiments.  and  in  the  inter-  V^'or  in  the  history  of  the  milling 
which  hast  ye.-'i-  dropiied  t,,  ,a  mini-  from  Algeria.  ests  of  victory  has  had  to  incur  'enterprise. 


jm  Al.geria.  ests  of  victory  has  had  to  incur 

46  49  45  I  del'ts  abroad  totalling  over  C3,500,- 

The  import  of  manufactured  ar- I  000,000. 
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enterprise. 


and  Trade  Board  would  l>e  received  with  .soniciliing 
approaching  dismay  b>  no  small  numiier  of  business 
men  and  industrialists  — -  particularly  those  in  the 
•'.-mail  business  "  categor.v. 


This  forward-looking  altitude  ot  the  ('.I’.R.  organi¬ 
zation  is  recalled  on  the  occasion  of  the  sixtieth  an-. 


¥  A$  ¥  a 

As  tile  value  figures  sliow.  two- | 
thirds  of  (he  incre.ese  tn  exports.] 


.'^ometliing  to  Brag;  .\bout  | 

The  Royal  Fnm mission  on  the 
Briti.sh  birth-rate,  a  London  report 
informs  us.  finds  our  own  Prince 


permanent 

Review. 


use.  —  The 


“Simply  Ridiculous”  would  lx 

A  goodly  proportion  of  the  government  controls  ‘  „iversary  of  the  driving  of  the  "last  spike"  on  the hfeceding  year,  fell  I  There  are  hound  to  be  difficul-  of  that 

still  remaining  in  force  doubtless  could  be  dispensed  I  transcontinental  line,  November  Vth.  1SS5.  For  we  ','p  ijhp""'c^rrUori^^^  CommonweaUh  where  the  ''ournal. 

,  ,,  .  ,  f  ,1  _  ■  II,  I  nio.  nv  in  ,ne  iinera'fn  lei  ruories  noDulation  i.s  increasing,  zenship  when  tile  dual  status  of 

with  to  the  advantage  of  the  majorit.v  and  the  preju-  informed  that  "right  now’’  there  are  ready  on  the,  of  Enrnpo;  In  conip.srison  with  pre-  ..p,.p,^  slumps  and  I  Canada — as  a  nation  and  a  member 

dicA  of  Pf'tty  anno>auce.^.  phiioPophiv.'aHy  hoine  oonipany's  drawinj?  boards  many  inuovaiions  for  pas-|"^'  >^ars.  exports  to  Rvitisb  |  nj^^iniplnymonl.  fr^p  from  noiirotir  i  British  Commoiiwpaltli — is 

w-ith  during  the  war  y#»ars.  they  hav#>  become  more  sender  coaches  freiclu  cars  and  motive  power _ porno  vbow  p  siibs*nniiallv  j  marry  they  j  We  have  been  peril- 

a  au.uv  *8  (iooreaco  than  those  to  non-Rritish  rnarriuH  *’  tb#*  rpnnrt  vPiiHsi  1  ouslv  near  the  situation  since 

and  more  agaravarina;  —  to  both  business  man  and  I  oIvo-xh*.  iiq  /.uvc  r&hiiiW  anH  onffinpsdp-i-,. _ mailieq,  le  I  P])f)!  t  1  eHQS.  _ _  *-* _ a. _ _ _ * _ , _ 


SCRAP  BOOK 


For  Fifty  State.s 
Both  Hawaii  and  Alaska  are  in 
fact  today  full-fledged  partners  tn 
these  I'nifed  States.  .A  prompt 
granting  of  statehood  to  them 
would  be  no  more,  than  recognition 
of  that  fact. — .Tacksonville,  Fla.. 


,  ,  ,  ,  ,  ,  ,.  cial  mention  should  be  mad"  of  i  nicniliPis  of  Parli'i-  cleared  up  It  might  you  require  frequent  b.at 

The.  highly  modern  trains,  hotels  and  steamships ,  .  252...0O  cwt.  .sgainst  | )  theiriXnd  •’t.  well  to  change  the  archaic  P'entv  of  fresh  air;  ai.eo  j 

the  great  iranspoi  taiion  system  are  developments  j  only  24. non  cwt.  in  the  fii  «t  bal!' ’  n  thev  i-pullv  have  somethin'*  eensus  regulations  which  refuse  dress  in  warm  clothes.' 


and  more  aggravating  —  to  both  business  man  and  I  already  "test-runned"  in  cars  rebuilt  and  engines  de- '  pountrips.  I  Hn-ovrs”' «=omp  lt'pht’''on''‘'wh 

customers  —  since  casualty  lists  gave  way  to  repat-  Uvered  during  the  war.  !  Of  the  foodstuffs  pxncrted.  spe- |  p,.'j',ice  '*E(lvvmrd”"lslanders  ”in  ^Ol 

riation  lists  and  the  actualities  ot  war  began  to  fade  ^  steamships  i  of  Parlir 

into  the  background.  Bureaucracy  differ?  nnlv  in  .  .  *  .  .  .  1  t  .o-.uoo  .  w  poainst  |  vaunt  their  island  pro'/inc# 

.  ..us  •  ,  ...  .1  ,  ,  ..IS  i  transportation  system  are  developments  only  24.000  cwt.  in  the  first  halt' I  i,  ,up,.  ivive  sometbin 

degree  with  changes  in  latitude  and  longitude  how- ^  t2.o00.ooo 

ever,  and  a.s  long  as  control  boards  remain  operative.  ^.,,.^.io„king  men-Sir  .lohnA.  .Macdonald,  even. ' ''tt-t-  os  against  55.ooo  cwt.)  which  J - 

relaxation  of  restriction.s  will  he  about  as  easv  a  joli  ,  .  ,  ,  ,  .  ,  wore  seni  tn  allpvi.ntp  tlip  disM'ess  _  ,  , 

p«Mln*  .n  all, «„«,-»  l.aili,  '»■>“  ''‘■'-i  la  th-  llbarai.d  .a,,.,,,!.,.  Th-.a  Kcma.nl.cr! 

Frequentlv  overlooked  is  the  point  that  quite  '  "'ony  at  C raigellachie.  in  the  Canadian  Rockies,  sixty  |  eppliPs.  as  well  as  the  rc-pxports  The  rri-e  Adminiitrator  evi 

.  !  vears  ago  .Macdonald  looked  upon  the  transconiinen-  mentioned  previously,  clpqrly  show  dentiv  remeniiiers  what  haniiene 

number  of  the  war-tune  restrictions  had  olijectives,  ,  .  .  ,  .  'tiiat  Britain  has  done  evervtliin»'  . .  ,1..,  c. ...... 

I  ta!  rail  line  as  an  important  factor  in  strengthening  ,  '"‘un  "-v  non  \  1.  ui.n.- ^  ,,f,p,  (i,,,  jajp  ,n  Dip  StatPf 

which  would  work  to  the  benefit  of  business  in  gen.  ,  ,  ,  ,  .  ,  ,  ,  .  ,  .  .  •  I  ^o  brine  velipf  to  tlip  distressed  I  .\f(p,.  Armistice  D.av  in  1915,  nric 


tar  of  slumps  and  I  k.anafia — a.s  a  nation  and  a  member  F'eminine  Tfansiatico 

fi'pe  from  neurotic  “f  the  British  Commonwealth— is  iiansiatlun 

I  thev*  marrv  thev  considered.  We  have  been  peril-  voung  matron  listened  at- 

tlie  renovt  reads,  ously  near  the  situation  since  1931  lentively  while  her  doctor  pre- 
nnip  lipht  on  whv  “f  having  a  Canadian  nation  but  no  ^eribed  a  remedy  for  her  nervous 
1  Islanders  in  Ot-  Oanadians.  It  Is  to  be  hoped  that  j  condition.  ".Madam."  he  said. 


eral  under  any  circumstances— as  instance  the  prohi¬ 
bition  against  deliveries  on  purclia.ses  valued  at  uuder 
a  dollar  and  the  restriction.s  on  charge  accounts. 
These  and  other  rulings  of  the  IV.P.T.B.  have  made 
the  difference  between  "getting  by"  and  making  a 
profit  for  a  host  of  small  shop-keepers  who  soon 
would  feel  the  pinch  were  the  restrictions  to  he  lifted. 
Even  "big  business"  has  found  some  conlrol.s  to  be 
beneficial  in  their  effects,  although  in  this  case,  their 
loss  would  be  mourned  less  than  lifting  of  a  host  of 
other  annoying  restrictions  would  he  hailed.  Price 
controls,  with  some  needed  upward  revisions,  are  gen- 
eraPy  conceded  to  be  -still  a  necessity. 

industry  and  business  has  failed  to  wage  a  coni- 
mon  cause  in  management-labor  relations  and  are.  ac¬ 
cordingly,  facing  .some  severe  headaches  Evidences  of 
a  clear  cut  policy  on  the  question  of  controls  also 
have  been  lacking  —  which  may  bring  more  grief  in 
the  nor  too  distant  futiiie,  unless  some  fences  are 
mended. 


wlio  was  in  the  party  —  who  took  part  in  that  cere- 
'  mony  at  Craigellachie.  in  the  Canadian  Rockies,  .sixty 
:  years  ago  .Macdonald  looked  upon  the  transconiinen- 
!  ta!  rail  line  as  an  important  factor  in  strengthening 
the  bonds  of  cnofederation.  In  that  respect  his  vision 


wore  senr  tn  alleviate  tlie  disrress 
in  the  lilierated  cnintries.  These 
'unplies.  as  well  a.=  the  re-exports 


Rciueinlicr ! 


-iii.i.ii-' ..  wf-ii  III.-  I IS  j  -iiip  I’riep  .Xdininistrator  evi- |  i„  i-i„u  v,o  1 

mentioned  previously,  clearly  chow  .fpntlv  remembers  what  hanuened  ■  ‘ 

Hiat  Britain  has  Hnne  evei  vt h in o-  rpn  emoer.s  w  nar  nappeneu  great-grandfather  is  sim- 

riiat  t-iiifain  nas  none  ev  ei  >  t  ll'.n_  ^  ;,f,rr  t'U'  last  war  in  tlie  States.  ,  ,  rifliciiloiis  1  nnrinn  Free 

tn  brine  relief  to  tlie  t! is t reseed  Armistice  D.ay  in  1915,  pt'ice  |  fY,sjs 


to  accept  Canadian — or  American  That  evening  she  told  her  hus- 
for  that  matter — in  racial  rlassi- last'll  shout  it.  "The  doctor  said 
fication.  The  melting  pot  has  been  ]  ^ *  highly  distraught  con- 
so  active  on  this  continent  that  to  dition.  dear,  and  that  it  is  essen- 
sav  a  Canadian  of  four  or  five  iiti'  for  me  to  go  to  Palm  Beach, 
generations  is  Irish  because  he  had  then  to  a  dude  ranch  out  west, 
an  Irisii  great-grandfather  is  sim-  and  to  hoy  myself  a  new  ermine 
pl.v  ridiculous.  —  London  Free  wrap." — Capper's  Weekly. 


rne  nonus  o.  cnoieueraiio...  in  luai  lespec.  a.s  vi.x.oi,  Continent.  As  Bvit.-iin  ,vere  abandoned.  Itnme- 

Itas  been  fully  justified.  Bur  in  the  interval  tlie  then|  herself  must  import  foodstuffs.  sh°ldi.ntely  tliere  was  a  slight  sag  in 
4,32.5  miles  of  trackage  has  been  lengthened  to  more  fO’Hd  only  give  this  relief  at  the  ■\ta,Y.p,  iqip,  work- 

than  20. 000;  C.P.  f-hips  have  touched  at  every  ocean  '  ""a",  • 'V'"  i  in  jobs  vvei-e  spending  (heir 


St.  Lawrence  \\’aterwav 


Xot  for  Careless  Use 


4.:5i’o  nines  01  trackage  nas  iieen  lenginenen  to  more  '"i'.*  “viv  ,,i,-  in.-i  o,  m-  ))iucps  nut  hy  .viarci*.,  luiH,  work- |  J'n"iviivr  naiciiiay  |  DPT.  Ihe  insecticide  n“wly  avail- 

than  20. 000;  C.P.  ships  have  touched  at  every  ocean '  i  P'^  'iack  in  jobs  vve'-e  spending  (heir  It  is  desirable  now.  as  in  the  able  to  (be  public,  is  vying  witli 

„or,  ,„„„d „  .1,1,1  hoi.i.  h..  h..n :  j  -  "z:  '."j:  "mIIIhS-  nr  "j:,..?.; 


‘  ®  ^  ^  out,  tnp?f*  rp?f»rv('?  nro  now  |  and  sondine:  tiadosmpn  ?rramhlin.£;  understood  —  that  the  Maritime  badly  abusad  There  is  thi«  differ- 

built  across  the  country  and  many  supplementary  ser-  diiced  to  the  iitnio-i  limit  which  |  fo,-  stocks.  In  .lune,  1  920,  came  the  people  are  not  against  the  St.  Law-  once,  however.  Both  are  capable 
vices  have  been  added  to  the  facilities  on  land  and even  distribution.  I  collapse.  fence  ■\4aterway  project  and  they  of  Iming  diluted  to  the  point  o> 


water  and  even  in  the  air.  .\nd  many  of  these  facili¬ 
ties  have  played  their  important  part  in  the  national 
cause  in  two  world  wars. 

M'e  feel  that  the  great  majority  of  Canadians 
will  hope  that  the  Canadian  Pacific  will  he  given  as 
great  oi>portuniiies  in  the  future  for  serving  the  pub¬ 
lic  in  the  field  of  transportation  as  it  has  been  given 
— or  created  for  itself — in  the  past. 

Curt  Comments  on  Current  Events 


Will  Musiirp  PVPT>  nistribution.  uollnp^p.  rpiice  ^^atprway  proipcd  and  thpy  of  h^'inp:  diluted  to  the  i*f>int  o» 

V  ilh  regard  to  m.inufactured  nr-  As  this  official  pointed  out  the  are  not  for  it.  To  this  date  the  compiete  ineffectiveness.  But  DDT. 
tides,  the  export  non-ferrous  ,|gy_  prices  were  far  ahea-1  -Maritime  people  have  never  had  in  its  effective  form,  has  elements 

metals  for  the  Frei,"h  industrv.  tex- !  ,,f  imying  jiower.  People  could  adequate  information  upon  which  of  danger  which  have  not  vet  been 


t'les.  dothing  and  soap,  aenerally  |  f,,,.  ^  xvas  produced, 

sneaking  for  tlie  lOicvated  eoun-  j  Oi-aci-*  xvere  psncdlefl  in ventnriej.; 


to  base  a  .sound  and  useful  judg-  thoroughly  explored.  Purchasers  o.r 


of  material  and  a  .great  deal  of  w'ith  reputalile  concerns  and 
propaganda  about  the  engineering  phoiild  obtain  complete  precaution- 
phases  of  this  proiect  and  its  fi-  -jry  instructions  for  the  use  of  the 


sneaking  for  the  phei-afed  conn-  Orders  were  cancdleil.  inventories  men*.  There  has  been  a  vast  amohnt  1  the  new  insecticide  should  rt"al  only 

tries,  incre-'sed  cnnsid''''al)lv.  were  dumped  and  iirices  crashed,  of  material  and  a  great  deal  of  -with  reputalile  concerns  and 

i  ¥  ¥  ¥  — Calgary  Herald.  propaganda  about  the  engineering  should  obtain  complete  precaution- 

I  Britain's  three  greatest  suppliers  -  phases  of  this  proieet  and  its  fi-  -jry  instructions  for  the  use  of  the 

"•ere.  as  in  the  previous  year,  the  Ottawa  Cat!  Di.  This  o«nciaI  phases...  imt  so  far  there  chemical.— Pas, ndena  Star-News. 

l.in'Icd  States  (petroleuin,  (nlncco.  has  been  little  or  nothing  of  an  _ 

meat  and  innchin"rv  beine  the  main  !  .Mr.  Howe  insists  tliat  AVarlime  aiithorative  character  on  what  j  Xrreerl  ^^’^tll  Him 

items  siipniiedL  Canada  and  India.  :  Housing  is  the  only  agency  which  might  he  described  as  the  econ- ] 

For  *11°  first  time  New  Zealand  is  providing  low  rental  housing.  Of  oniic  aspects  of  the  gig.aritic  scheme.  A”*’'  enlei  taming  a  friend  at  a 

took  fourth  place  owing  to  in- i  course.  With  a  priority  in  cnniiec-  AVhat  effsrt  would  he  the  rom-  C  "!!"  House  dmner.  President 

;  creased  deliveries  of  meat.  Tiie  j  lion  with  all  materials,  as  Air.  |  pletion  of  thi.s  proiect  have  upon  announced  that  he  had  a 


Even  Ottawa  Can  Di.  This  o«n<-''al  phases...  imt  so  far  there  ,  chemical.— Pas, ndena  Star-News. 

cco.  !  has  been  little  or  nothing  of  an  _ 

lain  !  -Mr.  Howe  insists  that  AVarlime  aiithorative  character  on  what  j  \fyreerl  ^^’^th  Him 

dip.  :  Housing  is  the  only  agency  which  might  he  described  as  the  econ- ] 

land  is  providing  low  rental  housing.  Of  omic  aspects  of  the  gig.aritic  scheme.  7''"'  ^  friend  at  a 

in- !  course.  With  a  priority  in  cnniiec-  AVhat  effsrt  would  he  the  rom-  N  "!!"  House  dinner.  President 
Tile  !  lion  with  all  materials,  as  Air.  1  pletion  of  thi.s  proiect  have  upon  O'""' announced  that  he  had  a 


The  latest  helicopters,  we  are  informed,  can  land  ,  "lovvly  increasing  quantities  of  ex- j  Howe  wa.s  forced  to  admit,  after  1  the  country  as  .u  whole,  on  dif- i'*”' 


in  a  flower  lied.  .And  no  doubt  thev  will. 


from  France  and  Nortlieni  !  fit  si  denying  it.  with  unlimited  ;  ferent  sections  of  the  country 


To  Chock  Stock  Peddling  Abuses  j  -No  w-ar  prisoner  suicides  lately.  Could  it  be  he-  25  per  cent  in  1  935.  Tn 
THE  ABUSES  in  mining  stock  .selling  continue'  eau.se  the  guards  have  become  unnecessarily  alert?  ,Vnder''review^Tt^irnot 

quite  unabated  and  it  is  rather  high  time  for  the  new  4:  41  ig  Inc  that  the  nronortion  of 

Ontario  Securities  Commissioner  to  start  operatiions.  Government  action  might  end  the  strike  at  Wind-  under  the  “T^end-Lease"  at 

There  has  been  a  generally  agreed  upon  policy  of  with-  sor.  But  would  that  end  the  trouble  that  caused  it?  pacts,  only  amoi 

,  u  I  ^  i  nne-tlnrd  of  the  total  imp 

holding  from  the  public  any  appeal  which  might  con-  y.  x.  1  f,oai„vf  more  than  two-fifth 

flict  with  the  over-riding  needs  of  the  Loan  campaign.  I  premier  King  might  well  he  regarded  a.s  the  ,-e-  fir.st  half  of  1  9  4  4. 

while  such  campaigns  were  in  full  swing.  -Members  ^  the  capitals  of  the  Big  3— Lon- '  -'I'hough,  on  the  whol 

of  the  Inve.stnient  Dealers'  As.sociat ion  and  .Stock  Ex- '  jon,  Washington  and  Russia.  - 

oliange  member  houses  still  are  aliiding  by  this  rule;  !  m  it  « 


¥  ¥  ¥ 

Government  action  might  end  the  strike  at  Wind- 
)r.  But  would  that  end  the  trouble  that  caused  it? 


Piurnpe  nnlv  amounted  to  5  per  I  I'nnds  from  Ihe  Treasury,  the  Dom-  ope  has  come  forward  with  any- 

ceuf  of  the  total  imnnrts  as  against  ]  inion  Government  is  lietter  alile  to  thing  remotely  resembling  a  re- 

25  per  cent  in  1  935.  Tn  view  of  build  bouses  than  private  enter-  liable  analysis  from  the  economic 

the  transitory  character  of  the  per-  prise  can  ever  be.  "The  taxpayers  viewpoint.  .And  until  such  a  re- 


*rent  sections  of  the  founlrv**  No  friend  was  escorted  to  a 

ne  has  come  forward  with  any-  ® 

ling  remotely  resemliling  a  re-  7  ^ D’lend  thought 

able  analysis  from  the  economic  P’"”'.''"  ‘^'’rible.  However, 
iewpoint.  .And  until  such  a  re-  "■ishin'*'  to  offepd  hi«  hoet.  'he 
able  analysis  is  forthcoming,  the 


iod  undPF  tf'vIpw.  It  Is  not  surpris-  will  lalip  up  thP  slack,  and  tlie  liable  analysis  is  forthromiiiR,  the  u  h'*  t  .j  *  nr 

inr  that  the  nronortion  of  siinnlips  check  givpu  to  house  construction  Maritime  people  will  on  askin.e;  ^ 

under  the  “T^end-Lease"  and  “AIu-  in  this  way  will  he  a  conemn  of  for  light  and  guidance  before  they  ^“urse.  Silent  Cal  said  nothing 
ftial  -Aid"  pacts,  only  amounted  to  the  unfortunale.s  who  cannot  find  reacli  any  definite  conclusions.  No  oiiring  this  whole  nncomfoi  table 


nne-tliird  of  the  total  imports,  as  |  houses.  Meanwhile.  Wartime  Hons-  project — certainly  no  project  of 
against  more  than  two-fifths  In  the  ,  ing  will  continue  to  build  d’APilings  this  magnit'idc — should  he  forced 


hut  a  minority  of  thp  sponsoring  fraternity  are  lea.'  1  ,  ....  ,  ,,  ,  ,  j 

it  IS  not  .surprising  in  view  of  the  national  trend 
concerned.  Ot  course  it  is  not  illegal,  but  whether  it  ■  ,  .  ,  ,  u  ,  1  ■  .  j  t  >•■>-! 

I  that  local  baker.s  are  asking  for  more  dough. — N.A.' 
is  quite  ethical  to  keep  on  lilurbiug  the  same  old  stuff  _  i 

Sup. 

is  another  question.  i  *  j  au  i  j  •*  I 

And,  we  take  it,  they  knead  it. 

But  the  more  dangeiou.s  aspect.s  of  this  steady  vear  ’ 

^  ^  4^ 

round  job  of  unloading  issues  do  deserve  attention. 

.  ,  ,  ,  ...  ,  ,  The  .Magistrate  who  handed  down  the  thirty-five 

The  telephone  boys  are  still  at  it.  and  the  telegram 

.  . _ _  ^  A  .  .'■'Pt'i'  sentence.s  to  those  erstwhile  bank  bandit  heroes 

writers  have  not  yet  stopped.  One  of  our  readers,  a  !ad> 

...  .  •  u  ,-,1  !  u  .  ,  of  newspaper  writers  and  photographers,  might  well 

living  out  in  the  country,  still  receives  her  telegrams.  , 

1-  .  ,  .u-  .1  '  have  added;  "Now  let  me  see  you  laugh  that  off.” 

imploring  her  to  buy  iinniediately  something  or  otlier  | 

for  50  cents,  and  it  is  no  coincidence  surely  that  such  ¥  ¥  ¥ 

appeals  now  seem  to  be  addressed  more  rcgularl.v  to  Now  just  .supposing  that  the  Ford  strikers  at 
people  with  a  great  number  of  children  receiving  p  . 'Vindsor  were  living  in  home.s  built  for  them  by  the 
bonus,  or  to  young  people  just  now  wondering  what  to  ■  government  and  the  taxpayers  Does  anyone  ex. 


Inside  Stories  of  the  Street 


•r-i.  \r-  X  1.  xt-*  X  •  '  in  thp  lareer  uartiripation  than  they  were  a  fpw  year: 

The  .Magistrate  who  handed  down  the  thirty-five,'""''^*^'’  Ltn  Trade, •<;  on  the  Street  an 


year  sentence.s  to  those  erstwhile  bank  bandit  heroes 
of  newspaper  writers  and  photographers,  might  well 
i  have  added;  "Now  let  me  see  you  laugh  that  off.” 


4  AVADIA.VS 
A(  fit  IRE  BIG 
INTEREST  IN  I.  P. 


¥  I  securities  ot  active  in  the  issues, 

the  Ford  strikers  at  International  Paper  Compan.v.  Up  -  • 

built  for  them  by  the''o  ^  f^"'  months  ago  it  was  gen-  The  Street  Is  fairly 
_  '  '  eraliv  felt  that  leadership  in  lb"  the  tremendous  increasi 

■rs  Does  anyone  ^  ^pron  iiies  of  the 

saving?,  if  any.  to  P^y ,  wptp  largply  ront.rollpd  r*l,iKASI\f»  SLRPRISKS 


o-fifths  In  the  ing  will  continue  to  build  d’>ve!]ings  |  this  inagnit'ide — should  be  forced  .inst  as  the  two  '''^e  about 

i  which  are  too  good  for  emergency  ]  through  before  all  the  evidence  is  the  room  the  President 

whole,  food- '  purposes  and  not  good  enough  for  1  in. — Halifa.x  Herald.  summed  nP  tbs  situation 

_ _  “So  do  T.  he  said — Exchange 

j  Tn  a  Whirl 

*  1  L-  a  *  r  m  m  Several  engineers  who  were 

I  checking  ojit  of  a  Columbus,  Ohio. 

lv4V^  lallvs  k^LlV^VyW  hotel  had  a  gyroscope  with  them 

hniit  into  a  .special  suitcase  for 

'  -  '  '  . ■— . —  exhibition  purposes — the  same  type 

showing  keen  to  cash  in  to  much  greater  advair-  brokers  larger  blocks  of  the  (secur-  of  gyroscope  that  operates  the 
r  participation  than  they  were  a  few  years  ities  are  going  into  American  hands  automatic  pilot  on  a  big  homher. 

which  Cana-  ^Ro.  Traders  on  the  Street  are  than  ever  before.  As  a  result  of  a  gag  they  started  it  and  called 
particularly  interested  in  the  move-  these  developments  the  floating  tt  porter,  'wlin  nicked  up  the  sult- 
dian  inve.stors  ,^,ent.  due  to  the  fact  that  some  supply  of  stocks  in  brokers'  offices  case  and  headed  for  the  door.  The 
have  been  of  the  most  successful  operators  is  said  to  be  smaller  than  at  any  gyroscope  kept  on  a  straight  course 
making  in  the  are  among  those  who  have  been  time  over  the  past  twenty  five  through  the  door  but  refused  to 
securities  ot  active  in  the  issues.  years.  turn  off  down  the  hall  -with  th® 


The  local  Street  is  showing  keen  I  to  cash  in  to  much  greater  advair- 


whicli  Cana¬ 
dian  inve.stors 


fairly  amazed  at 


■ars.  turn  off  down  the  hall  -with  th® 

-  porter.  Three  times  h®  fought 

When  the  local  Street  heard  of  +he  determined  suit- 


tremendous  increase  that  has  an  extra  divide'nd  on  International  Then,  plunking  ii  down,  he 


Utilities  turned  angrily  on  the  engineers, 
common  “'’ou  gentlemen  have  been  drink- 
in  addi-  'bR  ton  miichl"  he  snorted  and 
tion  to  stalked  away. — Cleveland  Press, 
the  reg- 

n.  it  re-  To  the  Glen  Cove  Comrades 


The  sumptuous 


governmeni-anq  tne  taxpav'ers  uoes  anyone  , he  securities  of  the  occurred  Utilities  f'-bP*!  "b-'-il.r  on  the  engineers, 

do  with  gratuities.  1  P^ct  that  they  would  use  their  savings,  if  any.  to  pay !  ,.o,npauv  were  largely  controlled  PLEASING  SURPRISES  in  the  .SHARP  CO.MEBACK  common,  "'ou  gentlemen  have  been  drlnk- 

That  there  is  a  sneria!  danger  in  the  latter  rasee ! 'heir  rent?  by  a  .New  York  group.  Over  the  FRO.'M  PULP  AND  pulp  and  Ff»R  T.N'TER.NATIONAL  in  addi-  ibR  ton  much.’’  he  snorted  anq 

That  there  is  a  special  danger  in  the  latter  rases  .  o  „  past  few  months,  however,  a  Can-  PAPER  TRADING  paper  is-  UTILITIES  tion  to  talked  away.-CIeveland  Press, 

Is  shown  by  the  eagerness  winch  bona  fide  brokers  ;  'adian  group  that  represents  inter-  q  ,1  es  .  ,he  reg-  - 

report  being  shown  by  young  demobilised  men  com-  1  rom  .xew  Brunswick  comes  the  repoit  that  the  which  have  been  very  active  Many  stocks  are  already  selling  well  uiar  dividend  distribution,  it  re-  To  the  Glen  Cove  Comrades 

Ing  in  for  investment  advice.  The  majority  of  brok-  greedy  this  year  —  presumably  he-  other  serurities  in  the  Canadian  above  the  level  which  old-time  called  that  for  some  time  past  The  sumptuous  47-roo'm  A.  P. 

ers  w-il!  of  course  tell  them  how  to  take  care  of  1 hungry.  It  doesn't  follow.  Bears,  field,  have  been  taking  a  very]  traders  figured,  a  year  or  so  ago,  there  have  been  reports  of  marked  Morgan  home  at  Glen  Cove.  Long 
what  thev  hevo-  h.’.t  n„e  welt  the  hniel^ave,  habits  much  like  humans  —  and  greedv  hu-  interest  irr  Internationa:  might  be  the  peak  Now,  however,  improvement  in  the  operations  of  i«]and.  has  been  leased  by  the 

what  they  ha\e,  but  one  ran  I  .  .  j  Paper  affairs.  As  a  result  it  is  now  spirtiment  has  changed  entirelj.  tbe  compan.v,  which  occupies  a  Soviet  Government  for  the  next 

being  burnt  into  .some  pockets  until  the  young  man  *  •  uiudii.-.  |  ^  considerable  por-  and  the  majority  of  traders  figure  strong  position  in  many  of  the  two  years  as  an  entertainm-nt  and 

is  relieved  bv  the  quick  change  artists  who  kno'w  of  ¥  ¥  ¥  j  tion  of  the  securities  of  the  com-  that  current  prices  do  not  pioperly  large  western  Carradian  centres,  recreation  centre  for  members  of 

a  hole  somewhere  near  another  hole  where  they  say  ‘  A  government  can  spend  as  much  as  may  he  con-  Pan.v  are  held  in  re’n"urDTnd  the  Improvement  its  Purchasing  Commissions.  - 

1  u,,  1  .  7  •  .  1  to  a  certain  extent  the  maiket  that  has  occurred  foi  the  pulp  ann  jf  known  in  Canadian  finan-  N>ws  item 

some  gold  was  found.  i  '  itied  in  the  public  interest,  a  private  tor- 1  j^gg  been  in  Canada  paper  industry  in  Canada.  During  cial  circles  a  year  or  so  ago  that  Workers  of  the  ■world,  ariaei 

The  law  still  says  something  about  ''long  distance'’ .  poration  has  to  keep  its  expenditures  within  its  re-  i-ather  than  in  the  New  'York  mar-  the  war  period  a  great  an  active  group  of  Canadian  and  Dome  collect  those  promised  pies, 

calling  of  people,  w  ith  w  hom  no  previous  business  j  ceipts — and  its  expenditures  include  taxes  based  on  k®t-  Canadian  group  .since 

contact  had  been  had.  But  there  is  the  case  of  the  what  the  tax  collectors  may  decide  to  spend.  stepping  into  ei^bs^tan" 


young  repatriated  airman,  who  spent  his  weeks  up  at  |  n  »  | 

Shanty  Bay,  trying  to  get  back  the  use  of  his  legs,,  The  Nova  Scotia  election  is  the  be.'t  of  eiidence 
and  who  -was  found  out  by  the  long  distance  spielers  that,  where  the  voters  are  not  attracted  by  isms,  theyi 
who  wanted  him  to  walk  a  quarter  of  a  mile  to  listen  '  vote  Liberal  or  Conservative  according  to  habit,  with 
to  their  message.  ;  no  predilection  for  either  Party. — The  Letter-Review.! 


traders  were  skeptical  as  regards  American  interests  acquired  a  .sub-  Here,  in  halls 
the  outlook  after  the  war-,  as  It  gtantial  interest  in  the  company,  with  sweat  of 
was  figured  that  low  price  Eu-  g^j  since  that  time  have  been  large-  on  pheasant. 


ket.  Th®  Canadian  group  .since  traders  were  skeptical  as  ipgaiun  American  interests  acquired  a  .sub-  Here,  in  halls  of  Morgan  ilk.  built 
'Stepping  into  the  situation  has  seen  the  outlook  after  the  war-,  a.s  It  gtantial  interest  in  the  company,  with  sweat  of  workers’  brows,  d'ne 
the  secuiitips  make  a  very  substan-  was  figured  that  low  price  Eu-  g^j  since  that  time  have  been  large-  on  pheasant,  sprawl  on  silk,  skip 
tial  advance.  Such  a  development  ropean  countries  in  a  short  time  jy  responsible  for  the  various  your  dialectic  vo-ws. 
in  turn  is  making  new  friends  for  would  again  corral  a  considerable  policies  that  have  helped  the  dif-  'U’orkers  of  the  -world,  relax! 
the  securities,  and  on  several  day.s  portion  of  the  attractive  market  in  fgrent  companies  to  greatly  ira-  Morgan  paid  his  Income  tax. 
the  International  stocks  have  been  the  United  States.  Recent  surveys,  prove  their  position,  and  in  turn  Though  he  did  exploit  the  masses, 
among  the  leaders  in  the  stronger  however,  indicate  that  during  the  provide  for  mbstantial  distribution  -WhaT care  you  for  his  intent -when 


to  their  message.  ;  no  predilection  for  either  Party. — The  Letter-Review,  market  for  practically  ail  Canadian  w-ar  period  the  market  for  various  shareholders.  According  to  re-  there’s  vodka  in'  the  glasses  and 

The  price  being  paid  hy  thousands  of  Canadians!  Why  the  "or"?  -in  the  I'ase  of  Nova  Scotia.  pulp  and  paper  issues.  For  many  pulp  and  paper  products  in  the  j.pj,t  reports  plans  are  being  work-  tj,p  Kremlin  meets  the  rent? 

to  keep  mine  finding  alive  is  getting  to  be  rather  x  x-  .  years  international  Paper  has  been  state.s  has  gono^  forward  ^  ed  out  that  will  permit  of  still  yo„  “wretched  of  th® 

.  .  .  ,  ,  u  i  '  J  .u  .u  ■  ■,  u  ,  a.  ploughing  back  great  amounts  of  and  bounds,  and  that  tot  many  |a,.gpc  paniings  against  Ihe  secur-  p-.-jh  ’’  Is  a  revolution’s  -worth' 

high.  There  are  even  now  thousands  of  people  who  It  is  supposed  that  the  opium  evil  in  the  Orient  has  |  ^^^py  ,j,pi,.  properties,  but  at  years  to  come  producing  countries  i,,ps  ,1,^  compan.v.  One  of  the  „pre  where  catiitalists  frolicked 

were  talked  into  buying  something  which  now  when  been  disposed  of  by  a  simple  directive  by  General]  the  same  time  has  built  up  enorm-  will  have  a  difficult  time  meeting  plans  will  call  for  the  refinancing  nrinc’es  danced  and  tycoons  played! 

they  need  the  money,  they  have  no  chance  to  sell,  ex-  MacArthur.  Wonderful.  But  some  cynics  are  bound  ;  oiis  cash  reseo’e^-  ^or  some  years  anything  like  the  requliements  o  of  some  of  the  prior  lien  issues  of  yo„r  conaciencee  In  comfort' 

cept  at  huge  losses,  i  to  refer  to  how  effectual  a  Wa.shington  directive  warJ  F"'’  ’t  has  been  'VS^’-p.^^’-^.J^pomnlnies  have  7!., 7*  Uncle  Ka"!  is  .lust  a  shade. 

,  ....  '  .  .  .  'it  was  only  a  matter  of  time  when  time,  too,  Canadian  companies  nave  paying  high  rates  of  interest,  but  xx'orkers  of  tbx  world  units' _ 

The  appeal  to  lonely  women  out  in  the.  country,  j  in  dealing  with  the  “liquor  evil"  in  the  General’s' management  would  have  to  all  put  themselves  into  a  strong  which  can  now  be  refinanced  on  a  where  the  chandeliers  are  hrlght 

made  either  by  wire  or  phone,  is  one  of  the  very  fir.st  homeland.  i  revise  some  of  their  idea.s  regarding  financial  po.sition,  and  on  this  ac-  much  more  attractive  baeis.  This  Taete  the  life  of  good  old  Pler- 

things  that  ought  to  be  stopped.  Not  all  women  |  ¥  ¥  ¥  distributions  to  shareholders  inas-  count  will  have  the  advantage  of  in  turn  will  leave  still  larger  earn-  ^  f^ar  the  -Marxian 

are  gullible  enough  to  fall  for  what  they  hear-  But  [  From  Nurenberg  comes  the  report  that  former  Ger- 1  ti  gel  some  ?icU  o^a  ^airbSs*  rathm-  than  f^VrioV^^^  yeLTs 'it  “wl^'alwlys  g^^der  ^^!so  took ’’the 

those  who  are.  usually  fall  hard  and  sometimes  he- 1  man  Foreign  Minister  von  Ribbentrop  is  "becoming  ]  investment.  Ort  the  be  dictated  to  by  the  American  felt  that  Canadian  investors  should  7,7 —St  T.ouls  Post-D' 

yond  recovery.  Mr.  .McTague  has  a  nice  job  cut  out  increasingly  hard  to  handle.”  Why  no-t  handle  him  i  otlier  hand  over  tlie  last  year  sliare-  buyer.  As  a  result  Canadian  pulp  have  had  a  larger  holdi-n-g  in  the  s  -  ispa  c  . 

for  himself;  his  close  relations  with  the  Ontario  Prime  the  wav  the  Germans  handled  those  they  regarded  as  holders  liave  seen  their  investment  and  paper  issues  are  enjoying  one  International  Utilities  picture  due  fh*  Financial  Tlmaa  i»  nubllsh'ad  •(  282 

,,,  ,  ,  u.  .  i.  V  1  .  1  u  ,■  .  1  ■  I  1-1  T.  11  XU  J  XI.  ,x!  increase  in  value  many  limes  over,  of  the  broadest  markets  that  has  to  tlie  fact  that  the  operations  of  Notre  Dam*  St  We*t.' Montreal  hv  The 

Minister  ought  to  be  helpful;  the  time  for  leniency  war  criminals.  Prom  ail  the  evidence  there  wasn  t.  „,gt  ,hpy  are  In  ever  been  seen  in  the  history  of  th®  company  are  entirely  in  the  PnWHhln* 

and  excuaes  in  way  past,  |  much  coddling  of  the  temperamental  by  Hun  Jailers.  I  ,^6  fortunate  position  of  being  able  the  Dominion,  and  according  to  Canadian  field.  •  A””E;“Thoina?  Secretary. 


e  repor  tna.  former  waiting  for  years  to  get  some  tracts  on  a  fair  basis,  rather  than  a  period  of  years  it  was  always  Browder  qlso  took’ the  nrimro**® 

Ribbentrop  is  "becoming  ]  ,.pturn  on  their  investment.  On  the  bp  dictated  to  by  the  American  fpit  that  Canadian  investors  should  7,7  _a,  t  o,,i«  pLf.Disnaf  h 

.”  Why  not  handle  him  i  otlier  hand  over  tlie  last  year  sliare-  buyer.  As  a  result  Canadian  pulp  have  had  a  larger  holding  in  the  '  _  *’  **  ' 

;d  those  they  regarded  as'  holders  liave  seen  their  investment  and  paper  issues  are  enjoying  one  International  Utilities  picture  due  The  Financial  -nmea  ta  nubllslfed  at  282 

.  _..  .  ,x]  increase  in  value  many  limes  over,  of  the  broadest  markets  that  has  jo  tlie  fact  that  the  operations  of  Notre  Dame  St  West.' Montreal  hv  The 

e  evidence  there  wasn  result  that  (hey  are  in  ever  been  seen  in  the  history  of  (he  company  are  entirely  in  the  Montreal  Financial  Time*  Pnhllahlna 

ramenfal  hv  Hun  lailprs.  xu>  ^.^eruirtn  nf  hpin?  ahlp  tUts  T\rxn\ininn  anri  an/vnfHi'wv  fiaM  •  Conina^.  iJmiTpd.  Montreal.  Secretary. 
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HINTS  TO  INVESTORS 


Hudson  Bay-^ons.  Bakeries  ^  J  ty  m  I  T  •  .  \inme.  Tax  rsluf.  herp  ab...  is  a  aiui  snouin  OP  anie  TO 

,  LiOOU.  L^ointnotl  Stnck  !  fa< to.-  m  eamhigs  prospers.  adjust  itself  to  any  major  readjust- 

Pleasc  advise  me  as  to  the  i  .National  (Irocers.  proniinput  oporatinR  conditions  with* 

pro5|«ects  i;nd  chance  of  market  ap>  -  - — - - -  Ontario  wholesale  eroeery  oi  Ran- 

prcciutioii  lor  Hudson  Bay  Mining  I  hold  the  following  common  stock>,  hoiiglit  at  the  lollowing  ization.  has  had  a  fine  past  record  y  impaiied.  This  applies 

*  Smelting  Company,  also  Consol-  >»«  «oniiiient  on  any  swit.li.  I  am  iiiteiested  in  safety  of  operations  and  earninss.  Short-  Ihf  t't'roL^  nn.l' 

t  H  U  i  principal  and  market  appreciation.  Cor  your  judgment,  1  also  own  ages  whuh  were  in  evidence  dur-  .  T  P"®*' 

idated  Bakeries.— U.B..  Montreal  m,,,,,,  ami  .'.O  pe,.  cent  as  ing  later  war  years  still  persist  in  "on  of  that  set  urity  in  relation  to 

It  nay  be  helpful  to  point  out  mucli  real  estate  (proilindire).  I  quite  a  niimher  of  lines,  bnt  gen- ;  power  of  the  conipan.x. 

that  while,  as  you  suggest,  a  high  B.f,  Oil  at  1!>;  Biiild'iig  Products  .u  S-21:  Donnacona  r.Tp-r  at  ,  eral  iniying  power  reineiiis  sub-  _  ..  ' 

yield  is  indicated  tor  Hudson  Bay,  Imperial  f)il  at  14^i:  Inteiiiatioii.il  Pete  at  ’JO;  .1.  Lang  *  Sons  staiui.Ti  and  prosiiects  for  business'  ^yp*um  Lime  and  Alabastine 

its  oarnitic-s  this  vpai-  hav-o  hpon  ••Hi  Lphatt  at  2tt;  National  (irocers  at  5i»s-t2;  Niagara  Wire  at  and  earnings  ol  company  appear  to  I  lia\i-  some  snares  of  fi.vpsiim 
”■  ‘  16-22;  St.  Lawrence  Paper  jiref.  at  62;  Kirkland  l.ake  (iotd  at  1.61);  I'e  encouraging.  ;  Liiuc  stoce  which  i  |»iirrliu>c(l  Ih'- 

reduced  to  sonic  extent  with  the  'piie  la«t  named  Is  a  .speculation.  Mt.  i.awrence  Paper  .^lills.  prom-  fi.re  ilie  war  at  a  cost  of  SI2  a 

passage,  by  Hie  Saskatchewan  Gov-  I  have  an  additional  sum  to  invest.  Should  I  add  to  these  hold-  ineni  (Jiiebec  newsprint  producer,  ,  sliiire.  They  now  are  selling  atoiind 

eminent,  in  .lune  1945,  of  an  order-  Ings  or  buy  some  other  stock?  1  have  never  owned  over  ID  listings,  i  has  improved  materially  its  finan- j  *11  «  .share  and  a  hanker  fi  iemi  of 

in-council  by  which  the  company  Old  Siibsci iher— Chippawa.  |  cial  and  operating  position  of  late.  ,  mine  advises  me  to  lake  my  profit 

will  probably  pay  some  f  50.000  Vour  list  of  stock  holdings  is  |  which  companv  operates  which  has  ' ‘>'''''’^’1^  "r'''"*’’*"- 

in  ro.valtirs.  a.ganist  5180^908  paid  chosen  and  the  balance  be- j  had  any  trouble  and  htdicatious  I  -  O'ef  fly  i 

for  the  whole  of  1  94  4.  About  i3  in-ocn  .-ooi  ts.,.  if  ....  1 . „l  m  "'e  onitment  being  sliortaac  of.  "P  without  getting  me  any  reliiin 


Good  Common  Stock  List 


I  cause  of  tli»ir  vulnerahility  to  out-, 
side  competition  from  countries' 
with  a  much  larger  domestic  mar-’ 
ket  than  is  available  here,  undouht- ' 
ediy  would  be  affected  more  or  ' 
less  seriously.  | 

Dominion  Textile,  however,  is  ' 
strongly  entrenched,  physically  and  j 
i  financially,  and  should  be  able  to  ' 


i 


earning  power  of  ihe  conipan>.  j 

Gypsum  Lime  and  Alabastine  I 

I  ha\c  some  snares  of  Gypsum 
Lime  slocif  which  i  |mrrha.scd  Ih'- 


/  at 


per  cent  of  last  year's  output  ■was 
mined  in  Sa.=katchewan.  By  th° 
terms  of  the  new  legislation  the 
royalty  is  set  at  either  five  per 
cent  of  net  sales  \alue  received  by 
the  conipi'ny,  or  10  per  c^nt  of  net 
profits."  V  hichever  i.s  the  lesser 
ainouiif.  However,  even  on  the  de¬ 
creased  net  resultant  from  this  and 
other  factors,  the  stock,  now  .sell¬ 
ing  around  .32.  will  probably  more 


on  the  an  no  uniavorahie  inferences  as  far  l>e  oMutnahU^  In-fore  very 

on  me  mcoine  Irom  his  practice.  as  International  Pete  i**  concerned.  ’  ^  a  *  .1  ^  1  •  lonir  WmiM  von-  nm.'h 

ve  per  ,,,  *  ,  ^  Ri.iwiinvr  Pr,NH.,^»c  S,.  on  ein-tvcg  be  indiP-ed  to  take  up  thi:?  1  nonirt  appiectalo  \ei>  niu^  h 

ived  hv  ^  ?ood  rea.^oii  for  Ruildinx  Products,  o>  all  signs  w  ork  your  advice  in  this  <oi>ne<  lion. 

of  ne"  any  switch  In  your  stock  holdings,  and  portents,  hes  a  long  period  of  " j  P,  It.  I.— Toronto 

lesser  piv;‘i'-'<>ficatinn  Is  good:  the  share.s  active  operations  ahead  of  it_  .As  .„j„p  i  We  see  no  reason  why  you  should 

the  de-  ®''°  i''"Pi'b!'Pn*ativp  of  well  ♦he  largest  producer  of  builders  sm.*'!!  uroduccr  has  been  ' in  loo  much  of  a  hurry  to  tlis- 

his  and  e'tabli.shtd  companies  which  are  at.  supplle.s  in  tbe  Dominion,  company  d,„.jng  war  'in  common  I  of  your  Gypsum  shares  tpar- 


or  clos.3  to,  the  top  of  the  heap  'a  bouiKl  to  benefit  in  a  Idg  way  | 
in  their  respective  industries.  None  from  the  serious  shortage  in  resi-  | 


with  otlier  gold  mines,  liy  serious  •'vularly,  as  you  point  out,  in  the 
shortage  of  labor.  Outlook  appears  ♦’^ht  of  your  long  and  patient  wail 
efinri  I'm'  T  steaHv  imurevenienf  iii  ;  for  them  to  come  liack  to  what  you 


Investment  trusts  held  In  their  port- 1  Peace-time  conditions, 
folios  1  12.700  Hudson  Bay  shares.  |  'I'lie  oil  comi)anie.i  -- -  Briti«b 
cr  .5.2  per  cent  of  Its  outstanding  i  American  and  Imperial  —  should 
capital  stock.  j  he  favorahi.v  affe.-ti  d  by  switch 

In  the  case  of  Consolidated  ;  f''oni  buying  in  bulk  Ity  govern- 
Bakeries  stock,  which  trades  spor- i  armed  services 

adically  in  small  volume  on  the  Tor-!  ]?  distributor  to  Hie  motoring  puh- 
onto  Stock  Exchange  and  in  the  un- 1  ^  ■'’‘“'e  may  he  — prob-ibly  wil' 

listed  .section  of  the  -Montreal  Curb  !  he- some  reduction  in  sales  vol- 
Markot,  the  current  dividend  rate  I particularly  while  mainten-! 
of  SO  cents  a  share  at  present  mar- 1 ’"'e  rationing  continues  to. 


ket  price  of  about  15  works  out  at 
roughly  5. .3  per  cent  return.  No 
official  tie-up  with  the  eompanv 
you  mention  appears  to  exist,  al- 
thougli  close  association  may  he 
deduced  from  the  fact  that  a  num- 
her  of  the  directors  are  also  mem- 


j  peace-time  conditions.  |  "hich  was  jirovided  for  in  Hie  re-! 

The  oil  companies  --  British  '  ’’urlgei.  Already  dividend  pay-; 

American  and  Imperial  —  should  I  e  sto.  k.  shhi  ply 

!he  favorable  affe.-ted  hv  switch  '  ^  hav-: 

!from  buying  in  hulk  hv  ^.^vern- ! '’fr"  ’’''"^1 

,  ment  for  use  in  the  armed  services  I  I*’’’-';.':'"  f’"'’''-*''  increase  ^ 

,  to  distributor  to  the  motoring  pub- ! .  .  I 

ilie.  There  mnv  he-protnhlv  wil- I  r>"^nuacona  Paper  is  primarily  a. 
I  be- some  reduction  in  sales  vol- 1  "7’"hr,n-  p,  oducer  hut  aDo  has  .a  i 
lunie.  parlicularlv  while  ,,,ainten- ! 
ance  of  lire  rationing  continues  to  i  and  other  materials  used  in 

keep  cars  off  the  roads  .and  keeps  7“  tndustry.  Prospects 

!  fiou',.  miio„o..  iiw...  .1,0.  fni’  hoHi  classes  of  produ.'Is  are 


coming  prospects. 

As  regards  investment  of  addi- I 
tioiial  funds  nvailcalde,  you  could, 
safely  add  to  your  holdings  of  Hie! 
oil  slocks  or  Building  Piodiicls.  I 
hii*  your  commitments  already! 
are  fairly  suhstantbal  on  the-^e.  Your  \ 
idea  of  avoiding  too  unwieldy  a  j 
list  of  sio<  ks  i.s  a  sound  one.  hut  | 
we  doubt  wtieHier  addition  of  say  j 
loo  more  Issues  could  be  seriouslv  l 


■Magasl iiie  are  widely  in  df  maud  1)v  I  „  • ,  .. _ k.-.. 

Hie  construction  indiistrv.  especial-  hor  fiscal  year  ended  November 

ly  for  residential  construction  •''•'''h  '-yPS'"''  rpp^rted 

which  gives  promise  of  being  ex-  earnings  equal  ^  54  cents  a 

iremelv  active  for  some  lime  to  i  *'*’®*'*“  slo*'*'-  This  compared 

come.  Company  is  well  managed  namings  for  previous  fiscal 

and  has  established  ii.self,  during  i  inclusive  of  refundable  poi- 

recent  years,  in  a  sironger  finan-  excess  profits  tax,  equal  to 

cial  position  than  lot  well  oxer  a  !  a  share  on  stork, 

decade.  Direction  and  manage- 1  Extensions  underiaken  and  in 
ment  is  high  grade.  i  contemplarion  will  place  comiiany 


Hon  that  might  he  cleared  up  in  re-|(„  (lie  analogous  wild  blue  rock 
latively  short  order.  |  piceoii. 

For  fiscal  year  ended  .November'  When  in  doubt,  don't,  is  the 
.3<ith  1  944,  Gypsum  Lime  reported  resjiectfullv  tendered  by 


WM.  L.  RAMSAA'. 
.Saskatoon,  Sas'a. 

THEY  KE.AR  THE  LASH 

To  The  Editor, 

The  Fliiaii'-ial  Times. 

.Sir:  A  well-known  judge  who 


Ion  more  Issues  could  be  spriouslv  nividend  prospecl.s  on  capital  !  >a  a  favorable  position  to  t.ake  care  ,  some  rears  ago,  firmly  heliev- 

crilicised  iiartieiilarly  as  you  coulil  whicli  lias  no  preferred  j  of  anticipated  expansion  in  deniand  '  pfi  lip  liad  bepu  largely  respon- 


he  Consolidated  board  '  impor- 


which  Indicates  a  greater  or  lesser 
stock  interest  held  by  the  milling 


taiice  in  trend  of  net  earnings.  | 
International  Pete,  a  crude  oil  i 


her  of  the  directors  are  also  mem- 1  "'iH.  of  course,  be  an-  Niagara  AVire  principal  market  P’'’Pt'ked  and  have  imposing  past  some  years  in  'ouyinc  in  its!  lie  able  to  refund  the  bonds  and  ),p,  „  i-uiity  of  brutal  assaults, 

hers  of  the  Consolidated  board'  -’"^or  factor  of  no  little  inipor-  j.^^.  f,f  ,vhich  is  pulp  and  of  operations  and  earniug.s.  ),ou,i,s  on  the  open  market  and  last  '  s.ave  on  interest  charges,  thereliy  ji,p  pyesenl  lime  there  is  a 

which  Indicates  a  greater  or  lesser  i  ♦pPf'o  in  trend  of  net  earnings.  paper  industry  has  suflered  dur-  "^’o<i.''oar  will  benefit  mntprlally  as  balance  sheet  indicated  that  total  '  iniproviim  earnings  position  of  the  wave  of  hold-iivs.  -oiiie  of  the  vic- 

stock  interest  held  by  tlie  milling  j  International  Pole,  a  crude  oil  i  jp^  war  vears  from  restrictions  on  ru  iher  supplies  tioiids  retired  to  date  and  bonds  j  capital  slock.  '  tims  have  been  shot,  and  others 

company.  Future  earnings  possi-  j  producer,  is  on  a  different  category  j  prodnetion  of  equipment  other  than  i-Pcdme  availalile  ,nnd  lire  rompany  In  its  treasury  fell  i  Evervtbing  considerKl.  i*!'"  I  terribly  he.iten.  and  it  would  appear 

bilities  appear  satisf.sctory  and  fi-  from  the  two  refining  and  distri- j  for  military  requirements.  .All  of  ''**"'”’'*'8'  i>*  HHed.  Moore  Corp..  only  sligl'.Hy  .short  of  aggregate  pears  to  be  a  bold  rather  "’.an  (p,,  method  advocated  by  th* 

nancial  position  is  excellent,  buting  organiz.ations.  Demand  for  fpp  pulp  and  iiaper  companies  to-  produces  in  ( anada  and  ajpging  fund  requirements  up  until  i  sale  at  current  levels  in  v  ew  o  !  referred  to  niiglit  be  used  to 

Through  a  wholly-owned  subsidiary  company's  oiilpuf,  however,  will  (jgy  pave  a  very  consideratile  voi-  ^  '’'*dd  Sl;*<es  a  ’.vide  r.ange  of  (pep.  This,  accordingly,  is  a  situa- ’  company  s  prospects.  '  good  effect,  and  Hiat  is  the  lasli 

company  operates  14  Ivakeries  remain  suli.stf.ntial  and  prodnetion  upjp  of  deferred  plant  improve-  I”''"'"''*'*  siirh  a  business  forms.  _ - - — — — — ' - s---  |t  js.  of  course,  a  terrible  punisb- 

whicli  manufacture  and  distribute  |  from  its  vvells  in  Colombia,  Pern  rnents  and  replacements,  a  fael  '  ’'’K’d  paper  Ivoxes  i  used  ment.  and  Hie  scars  remain  for 

well-known  brands  of  hi-f-ad  and  :  and  Venezuela  has  been  showing  i  which  promises  well  for  business  ' ''Plailitig  of  .--ewellery.  cosmetics  ■  l-g-k  knowledge  that  such 


IlM- '  conipany's  prospects 


company  operates  14  ivakeries  |  remain  suii.stf.iitial  and  production  ppip  of  deferred  plant  improve-!'  .  .  .  "‘isincss  minis, 

whicli  manufacture  and  distrihiite  |  from  its  wells  in  Coloinhia,  Pern  ments  and  replacements,  a  f^p)  '  fales  slips,  rigid  paper  Ivoxcs  i  used 
well-known  brands  of  hi-f-ad  and  :  and  Venezuela  has  been  showing  which  promises  well  for  business  ' ’'Ptailing  of  .--ewellery.  cosmetics 
pastries  tbroughout  Ontario  and  !  an  increasing  trend.  Political  un-  of  company  over  next  few  vears.  and  other  such  lines,  mirrors 

Quebec  provinces.  rest  wliicli  has  developed  in  South  John  A  rail"-  &  Sons  niannfac- ' operations  the  trend 

-  America  is.  ot  coui-e.  a  factor  turers  orie.athe'r  for  use^n  gb.ves.  I 

United  Ste«l  Corn  '  ♦"!  leather  coats,  etr..  did  a  huge  vol- j eondilions  on  H-is  continent. 

foiineclion  with  this  stock.  So  far,  unie  of  business  during  war  as  ,a  |  y.,  .  .  -r  I’l  d  e 

Sr'iiio  tiino  Ago.  on  flip  advice  of  \  »  enezuela  is  tiie  only  country  in  ,  cesiitf  of  reouirements  of  varioic'  [  LIOlTMnion  1  cxtllo  Rror# 

my  broker,  I  switched  from  Doni-  — '  .  ’  armed  services.  Some  falling  off'  T  have  some  slmres  of  Dominion 


sales  slips,  rigid  paper  tvoxes  i  used 
in  retailing  ef  .'-ewellery,  cosmetics 
etc.l  and  other  such  lines,  mirrors  ■ 
closely  in  its  operations  the  trend  I 
of  general  business  and  inerchan- 


Letters  to  the  Editor 


the  henefi*  of  the  individual  ,  .  . 
shoii’d  any  staleinan  suggest  a  re- 


'  pood  effect,  and  Hiat  is  the  lasli 
It  is.  of  course,  a  terrilde  punish¬ 
ment.  and  the  scars  remain  for 
life.  Iiut  if  the  knowledge  that  such 
sPiilence  is  certain,  and  that  it  will 
.  not  he  remitted  by  someone  in  anth- 
I  ority.  stops  the  w.-'vp  of  such  crimes. 
I  vvhy  should  it  not  he  imposed?  True. 
!  those  dealt  with  in  this  way  wit! 


mx'  broker,  I  switched  from  Dom¬ 
inion  Steel  &  Coal  “B"  stork  into 
I'nited  Steel  romiTion.  The  svviteli 
has  not  been  too  suceessfiil  and. 
AS  I  know  little  about  I'nlterl  Steel, 
I  would  he  glad  if  .voii  would  re- 
yiew  hrieflv  on  your  Hints  to  In¬ 
vestors  page  the  position  of  the 
company  And  its  prospects. 


poratioii  reported  net  profit  of 


INVESTMENT  YIELDS 


Supplied  hf  Oswald  A  Drinkwatar 


I  l«»athfr  coats,  ctf..  nia  a  hng:p  vol-  _  ,  RKTROGRfCSSlOV  !  tlip  hpnofii  of  thp  innivinual  .  .  .  j  "  '•ih'ohi  m  nm  ni-  im|Mis^*(i.  mu*-, 

lime  of  business  during  war  as  ,a  j  .  .  t  I’l  n  «  Tn  the  Fditor  shoii'd  anv  staleinan  suggest  a  re- |  "’"“p  ''p’"f 

result  cf  reouirements  of  variom-  I  Dominion  Textile  Pref.  xhp*  FmanciaV  Times.  division  of  pronerty  as  in  nncieiit  |  never  be  able  thereafter  to  strip  be- 

armed  services.  Seme  falling  ofs  '  T  have  some  slmres  of  Dominion  Sir:  That  greai  naturalist.  '  limes  he  would  he  met  by  a  fere  their  fellows  but.  when  th-c 

in  actual  sa'es  volume  probably  Textile  preferred  which  were  pur-  p],fl,.ips  Darwin,  in  his  search  for  '  thousand  denials  of  impfiial  power  ohjec*  is  to  nioteci  Ine  decent  por- 

I  is  now  in  evidence,  hut  this  should  chased  ninny  ye.ars  ago  .as  a  sound  ,j,p  origin  of  species  tried  his  ex- |  over  individual  possession.  ♦'nn  of  the  community,  if  is  diffi- 


division  of  pronertv  as  in  nncietit  !  never  be  able  l hereafter  to  strip  be- 
he  met  hv  alfPl'P  their  fellows,  but.  when  th- 


tion  of  the  community,  if  is  diffi- 


■Agnew  Surpass  . 

Dlv. 

rnie 

App. 

price 

2.'. 

Aid. 
P.C.  1 

.  1.20 

4.80  , 

.Aluminium  . 

.  8.00 

no 

S.I.-, ! 

•Aslieslos  . 

.80 

27 

2.90  ; 

Bathurst  Power  “.A" 

.  i.on 

to 

.*i.2(i 

Bf*H  Tf'lpphonf*  . . 

.  S.no 

172 

1.6.3  ; 

Bril.  Amer.  Oil  . 

I. Oil 

r< 

con 

Belftlng  Corlicelli  .... 

.  C(M) 

HO 

3.03  i 

IV»wrr  **\'*  ..... 

.  1.6II 

2,3 

6.40  1 

Jliiilding  PnxJuots  ... 

.  .60 

22 

2.72! 

l.an.  l  orgings  “.A"  , .  . 

I..VI 

2.-, 

6.IK>  1 

Can.  Fftreign  Tnvf’^t.  . 

.  .1.00 

H'.. 

0.73  ' 

rio..  Iiifl.  Extras  ... 

coo 

44  >  a 

.S.08  1 

John  Laiialt,  prominent  Ontario  i  ailvise  me. 
brewing  organization,  only  re-  j 


net  eaniings  were  equal,  after  pre-  ^....^i^'invct;  i.'.  .1 

ferred  dividends,  to  49.4  rents  a  rio..  inri.  Extras  .  t 

share  on  outstanding  common  tan.  .t;  i)om.  .Sugnr  .... 
stock.  The  year's  profit  was  after  .  - 

.  J  .JJ,-  r  I’o..  loci.  Extras  .  2 

all  charges,  and  net  dcdmlioiis  of  Canada  steamships  ....  i. 

$458,890  for  income  and  excess  (.an.  Breweries  .  1, 

profits  taxes  ($.542,528  less  re-  7"'  !■ 

fundable  of  *85,638).  Net  profit  '7o..' met'.'’ Exir»; .  2' 

for  the  preceding  year  of  $317,115  tan.  Vinegars  _ i . 

included  $1.57  994  refundable  tax  t.aiiadian  Bronze  .  1, 

and  was  equal  to  61  cents  per  „  Extras  2. 

,  .  can.  \\  l■stlngllOllse  .  2. 

snare.  t.onsolidated  til.ass  .  •> 

Balance  sheet  a.s  at  December  I  ‘'”1!'^  . 

I  10IJ  .hot  ir.  ilostJlIers  Seagraiiis 


t.nn  cently  distributed  a  parlion  of  its  |  We  can  see  n.i  good  re.ason  -"'hv  Lj„„  j^af  the  blue  rock  was  !  is  a  cerf.iin  evil... 

I  outstanding  stock  to  the  public,  i  you  should  dispose  of  your  Doniin-  Lj,p  o,.jgjna1  and  that  the  varieties  |  crushes'  indi vid’iality  Is 
0.72 !  "f’nipany,  long  establi.shed.  has  had  I  ion  Textile  preferred  .hs.  in  m”'  Ln.ip,.  domestication  were  caused  by  whatever  name  If  Is 


V^Ji  i  financial  condition  is  impross- !  vestor. 

tjmjivp.  Despite  decline  in  employment  j  It  i.s  true  that  the  operafiiiir 
■T.hii  J  figure.s  and  some  considerable  re-  outlook  for  the  company,  as  with 


4.7«  indication.s  point  to  brewery  com-  rednetion  in  t.ariffs  on  maniifac- 
■5..')7  j  panics  being  able  to  sell  all  Hiey  lured  goods  corning  into  Hie  Dom- 
A^^  can  produce  for  some  years  to  '  inion  the  cotton  textile,  mills,  be- 


Ailvise  me.  .  .  that  frequents  the  "let  alone"  should  be  the  general  |  ”  -"'vy  tnld  me  by  an  old  doc- 

N'.M.I*. — ^Monti'eal.  ,.(,ast  of"  England.  His  deterniiiia-  practice.  Every  departure  from  it  j  former  goverpo- 

We  can  see  n.a  good  re.ason  whv  was  that  the  blue  rock  was  !  is  a  cerf.ain  evil...  AVhatever  petietentmne.s  His 

you  should  dispose  of  your  Dotnili-  ,j,p  o,.jgina1  and  that  the  varieties  [  crushes'  indi vid’iality  Is  despotism  fa"’'"’’  "'a*  ^ 

ion  Textile  preferred  .hs.  in  our  „„,,p,.  <iome.stication  were  caused  by  whatever  name  If  is  called.  di.sciplinari.an.  Me  w.as  kind 

opinien.  the  slock  still  provides  a  selection  George  Bernard  Shaw  in  I.ondon  hearted,  and  haled  to  .seiitenee  .any 

high  degree  of  seenrity  for  the  In-  Rptrograde  metamorphosis  Is  beeanie  the  lilerar.y  lion  of  his  day.  '’f  ’hP  inmates  to  the  l.ash.  but  be 
ve-^tor.  arrived  at  — progressix  e.  as  He  joined  the  Fabian  (waiting)  believed  Hint,  when  the  inmafs  ve- 

Tt  i.s  true  that  the  operafintr  ,„.i„.;i,,p,i  ],v  the  fanciers  over  the  Socialists  in  our  day.  then  the  aliped  Hi.at  they  must  obey  the  rules 
outlook  for  the  company,  as  with  ^^p,  more' difficult.  Mr.  Darwin  aiiHior  of  a  guide  to  Socialism.  ni’eyed.  After  his  re- 

oHier  operators  in  the  cotton  tex-  't,^.  analvsis  destroyed  1h.'  -Now.  mellowed  hv  age  and  siilili-  "'enient.  a  new  Governor  was  ai>- 

tile  industry,  is  obscured  by  the  iin-  ,,pa„,ip,  snd  utilities  and  evolved  mated  bv  reason,  writes:  It  would  I’ninted.  He  did  not  heiievr  in  the 

certainties  with  reKard  to  trend  of  ,,,p  „,.imi,ive  hv  collectivism,  hv  be  madness  to  expect  Parliament  eonrse.  this  was  soon 

world  trade.  .Should  international  socialism  Is  the' experiment  analo-  to  administer  the  affairs  of  a  So-  he  the  convicts  under  bis 

agreemenl.s  resiilr  in  .any  material  ,,,p  animal  kingdom— to  cialist  state.  Again:  I  would  not  vbarge.  In  a  few  months  the  di.sci- 

rednetion  in  t.ariffs  on  niannfac-  ^p  Hipreof?  1  think  it  is.  atlenipr  to  Irirodiicp  Socialism  in  penetentiary  wa.s 


ing  capital  of  $1,457.1  7.*,  at  Decem- 


of  $4,215,644. 


Port  Uoliinson,  manufacture 


owned  subsidiary. 


Co-operation  in  common  with  other 


so.  however,  considerable  attention 


improving  the  range  of  standard 
mannfactnrsd  goods.  Tliis,  corn- 


problem  to  any  of  corporation's 


INQUIRIES  from  subscrib¬ 
ers  in  regard  to  their  invest¬ 
ments  and  problems  are  invited. 
Ansivers  are  based  upon  infor¬ 
mation,  which  THE  FINAN¬ 
CIAL  TIMES  believes  reliable, 
fair  and  unprejudiced,  but  be- 
\ond  the  exercise  of  caie  in 
securing  information,  THE  FI¬ 
NANCIAL  TIMES  cannot  as- 
turns  responsibility. 

Inquiries  mtst  bear  the  sig¬ 
nature  and  address  of  the  writer 
in  order  te  receive  attention. 
Answers  thought  to  be  of  pub¬ 
lic  interest  will  be  published. 
Stamped,  addrtssed  envelope  or 
postage  should  accompany  all 
inquiries. 


llrmiiiiion  Bridgi- . 

1.20 

:t8  V.. 

:tj2 

:  Doniiiiiiiii  I'oiindrl.s  ... 

l.to 

:in  * 

Moltdnion  CIhss . 

.1.00 

180 

Doni.  TrAtiltf*  . 

5.00 

79  K2 

6.62 

Ford  of  Cnn.  . 

1.00 

28 

,‘l..>7 

loiinilatioii  . . 

l.to 

.'to 

4.66 

Imperial  Oil  . 

,.’>0 

14U 

3.13 

imperial  Tohacco  _ 

.10 

I31.J 

.3.1111 

Ilo.,  Incl.  Extras  . 

..i5 

IS'/i 

4.117 

*Inleinntioiial  Nickel  .. 

1.60 

39 

4.10 

Internationa]  Pete  . 

1.00 

•21  H 

4.63 

l.ake  of  the  WimhIs  .... 

1.20 

2Sij 

4.21 

Inter.  (,oal  . 

2.00 

55 

.5.71  i 

I..abatt  . 

1.00 

•23 'i 

4.26 

t  ang  .1.  A . 

1.00 

20 

5.00 

Caura  Seeord  . 

.80 

20 

4.00 

-Marl. arm  Paper  . . 

1.00 

31 

:i.22 

Mol.vin  . 

1.00 

27ia 

3.6.3 

Montreal  Cottrm  . 

4.00 

5.20  1 

National  Rieweries  .... 

2,00 

42 

4.76  ! 

National  Steel  (^ar  . 

1.00 

21 

4.76  j 

tiKilvie  . 

1.00 

2il 

.3.43 

(Iota rio  Steel  . 

1.00 

22 

1..M  1 

Ottawa  I,.  H.  A  P .  . 

.60 

11 

4.28  ! 

Penmans  . 

n.oo 

61 

1.92 

Powell  River  . 

i.tio 

26 

.1.8 1  i 

IJiiebec  Power  . 

1.00 

17 

3.88  ' 

Bojalile  .  ...  . 

1.00 

20 

5.00 ; 

SI.  I.n«renoe  Flour  .... 

1.46 

,'18 

.'1.68  i 

Do..  Inel.  Extras  . 

1.00 

:i8 

5.00  ! 

Shawinlsan  . 

.00 

20  c. 

I..39 ; 

Sicks  Rre^eries  . 

1.00 

.•14 

2.91 

Do.,  Incl.  Extras  . 

1.60 

34 

.3..32  ' 

Steel  of  Canada  . 

vl.OO 

78 

.3.83  ! 

Soiitham  . . 

.76 

Itlij 

.'1.89 

Southern  Can.  Power  .. 

.80 

13':. 

5.92 

Wabasso  .  . . . 

1.00 

63 

6.33 

N\alker  (tooderbam  .... 

4.00 

]00 

4.00 

Western  Crrorers  . 

.1.00 

140 

2.14 

Do..  Incl.  Extras  . 

.1.00 

140 

,3.37 

Wllsil  . 

1.00 

22  Vi 

4.44 

PREFERRED 

Agnew-  Surpass  . 

7.00 

H.S 

6.nfl 

•■Aluminum  . 

6.00 

119 

3.04  1 

.Aluminum  of  Can . 

.N.OO 

106H 

4.69 

■Anglo  Canadian  . 

2.75 

.3.3 

5.00 

Belding  r.orticelli  . 

7.00 

141 

4.96 

(.'an.  Bron/e  . 

.=>.00 

107 

4.67 

(!an.  Northern  Power  ., 

7.00 

103 

6.67 

Canada  Cement  . 

.=>.00 

130 

.1.85 

r.an.  Steamships  . 

2.30 

45 

.>..36 

(.an.  Cottons  . 

1.20 

28 

4.28 

Can.  Industries  . 

7.00 

173 

4.00 

Can.  Fairbanks  Morse  ,. 

6.00 

130 

4.62 

Commercial  .Alcohol  . . . 

.40 

5.11 

•Oistillers  Seagrams  ... 

3.00 

114 

4.18 

Dominion  (ilass  . 

7.00 

160 

4.,38 

riominion  Textile  ...  .. 

7.00 

163 

4.24 

tVatineau  Po^ver  . 

.">.00 

103 

4.8,3 

rieneral  Steel  Wares  .  . 

5.00 

103 

4.76 

fiOodjear  Tires  . 

2.30 

4.33 

Howard  Smith  . . 

6.00 

112 

3.36  1 

Imperial  Tobacco  . 

23,9r  'ig 

.9.92 

Industrial  Acceptance  .. 

5.00 

104 

4.81 

Take  of  the  Woods  .... 

7.00 

1,30 

4.67 

Masse.v  Harris  . 

1.23 

28 

4.44 

Alcf.'oll  E'rontenac  . 

6.00 

108 

.5.56 

Montreal  (Motions  . 

7.00 

140 

5.00 

National  Breweries  «... 

1.73 

46 

.1.80 

0;iilvie  . 

7.00 

17:t 

4.06 

OttinvR  t..  H.  St  P . 

.'•.00 

100 

5.00 

Penmans  . 

6.00 

150 

4.00 

Po5ser  Con’ . . 

fi.OO 

tOOVr, 

.5.6.9 

Saguenay  pother  . 

3.30 

107 

3.14 

Sherwin  AA'illiams  . 

7.00 

1.30 

4.67 

Sleet  of  Can . ; 

3.00 

80 

1.75 

Southern  Can.  Power  .. 

8.00 

110 

5.4.3 1 

Tuck  Tobacco  . 

7.00 

16.3 

4.24  1 

AYestern  Grocers  . 

7.00 

1.30 

4.67  i 

Walker  pfd . 

1.00 

21  li 

4.6.3  ; 

AA’est  Kootenay  Power  . 

7.00 

1.3(1 

4.67 

BANKS 

Can.  N'ationale  . 

‘  .80 

18 

,8.75 

Commerce  . 

.60 

lO'i 

,3.63 

Montreal  . 

.80 

19 

1.16 

Dominion  . 

.80 

22 

1.6,9 

Short  Election  Speech  Pays  Off 
In  Dividends 

.Special  Corre.spoiidence 


gons  10  the  animal  kingdom — to  cialist  state.  Again:  I  would  not  ''•’■'’''"e.  In  a  few  months  tlie  disci- 

'  tlie  head  thereof?  1  think  it  is.  attempt  to  Irirodilcp  Socialism  in  |  penetentiary  wa.s 

Cicero  tells  ns  that  an  equality  England  until  I  had  the  armed  I 

'of  wealth  and  power  makes  for  a  forees  tinder  my  command.  j  follow  i*d.h(>fore  he  again  recovered 

pernicious  form  of  government.  Our  philosophers  bequeathed  wis-  ef’’"'*’!'  7  had  to  sentenee  more 

i  Onr  valiant  soldiers  are  but  .a  dom:  onr  poets,  onr  artists,  onr  men  to  Hm  lash  than  his  predeces- 

iiioh  till  organized  tinder  men  of  literate,  refinement:  our  physicists,  had  so  dealt  with  during  the 

superior  and  varying  qualities.  I’ni-  steam  and  the  spinning  Jennie:  onr  whole  term  of  his  office, 
formity  in  variation.  Have  you  chemists  and  eiectriei.ans,  the  nn-  loroiito.  A.  B. 

heard  of  a  socialist  army  since  fathomed  depths  of  flieir  teachings:  Editor's  Note.— .Tnst  recently  the 

Russia's  experiment  Oi*  1917?  Does  our  divine  taught  of  Heaven,  and  wires  carried  a  report  of  a  hold-np 

Cicero  err?  showed  Hie  way — all  Hie  work  of  dming  wlii.li  one  Hiiig  said  to  the 

Herbert  Spencer  in  “First  Priii-  individuals — all  to  he  superseded  cither:  "Don't  sing  him,  we  might 


Willis  went  to  Bissett  in 


toiia  s  recent  election  campaign  ..j  fg,.  g^  i  could  over 

goes  to  Hon.  Errirk  Willis,  min-  ,i,p  roads  voii  liave.” 

isler  of  ti'.ihlic  works:  , 

Mr.  Willis  went  to  Bissett  in 

the  mining  area  of  eastern  M.ani-  '’’’S’neers  to  00k  oyer  wh.at  we  have 
foba  to  speak  on  behalf  ot  Roxy  ^vhat  can  be  done? 

Hamilton.  He  was  primed  xvith  a  “''es.’’ 

carefully  prepared  4ii-niinntp  “O.K.  Th.at's  enough.  I  move  the 
speech.  The  public  meeting  was  fol-  meeting  adjourn.  Let  dance.” 
lowed  by  a  dance.  Tlien  and  theie  Hie  meeting  ad- 

Mr.  Willis  was  introdueed  to  an  ionrned.  .Mr.  Hamilton  w'as  elected, 
audience  of  .iboiit  inn,  the  largest  The  province  got  $6nn  to  help  pay 
which  any  government  minister  cost  of  the  roads  if  they  are  built, 
faced  in  the  whole  rural  c.nnipaign.  because  .Mr.  Hamilton's  three  op- 
“I  am  here  as  yon  know  for  the  ponents  lost  their  $200  election 
official  coalition  candidate.  Mr.  deposits. 


Hamilton.”  he  said.  "I  havt 


Maybe,  sn.vs  .Vir.  Willis,  there  Is 
something  to  lie  said  for  short 
election  sjieeches. 


Anybody  Wanna  Bet? 


T  DON’T  ; 
WORRY.  KID? 
WEXL  PASS 

him  this 

V  rmv.y 


I  REMEMBRANCE  DAY— NOVEMBER  11 
I  Poppi#n  nn  pale  an  u,ual 

I _ GIVE  GEXEROCSI-Y _ _ 

Sweet  Caps  Salute 
Those  Who  Wear 
This  Badge  — 


Today  the  only  thing  that 
distinguiahea  them  is  a  crowned 
•liver  shield  hearing  a  trefoil  of 
red  maple  leaves.  An  miobtru* 
aive  button  symbolic  of  so  much 
in  the  life  ef  the  wearer.  Cana* 
diana  at  home  welcome  them 
baedt  with  pride. 

Ask  those  who  wear  It,  they’ll 
teU  you  that  during  years  in 
Uniform  the  demand  was  for 
the  unfailing  solace  of  Sweet 
Caps  WB  and  now,  back  in 
**eivTie8”  it  still  rates  first  in 
smoking  pleasures. 


^  \ 


•fits  Purmtt  form  tn  S'Kieg 
Tobacco  Can  Ba  Smoka^ 


Novb  ScoliR  .  1.00  .30 

Boynl  . SO  18 

Toronto  .  1.00  30 

♦Pajable  in  L'.S.  Funds. 


S8  .-fc 

-Talbmt  in  the  N.A.  Wgrld-lelegram 


SWEET  CAPORAL  CIGARETTES 
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PROGRESS  MADE 
ORGANIZING  FOR 
FOREIGN  TRADE 


Trade  Minister  Announces  For- 
mation  of  Five  Divisions  and 
Selection  of  Heads 


HAS  BIG  TARGET 


to  slipniv  thp  information  and 
assistant'!’  ronnirod  l)y  pxi’orier‘3 
and  the  foreign  tradp.  service  Rpn- 
erally  with  respect  to  the  eeneral 
problems  of  traiing  with  that  area. 

Tin:  I'vport  Division 
.  Krederick  Bull  of  direotor 
of  the  Kxporf  Division,  and  will 
hiivp  tinder  him  a  croup  of  rom- 
modiiy  .speciiilists  who  will  he  in 
direct  contact  with  Canadian  in¬ 
dustry  and  render  special  assist¬ 
ance  with  respect  to  the  particular 
commodities  or  groups  of  commo¬ 
dities  for  which  they  are  respon¬ 
sible.  The  Export  Permit  Branch 
vvill  aliO  be  included  with  tills 
division,  so  that  its  work  will  he 


Savings  Deposits  Close  to 
$3  Billion,  End  of  September 


Circulation  Again  Up  | 
In  B.  of  E.  Statement  I 


Explanation  for  record  subscrip¬ 
tions  to  the  '?th  Victory  Loan  dur¬ 
ing  first  2  weeks  of  campaign  is 
found  in  chartered  hank  statement 
as  at  September  30lh  194  5  which 
shows  savings  deposits  in  Canadian 
lianks  at  a  new  all-time  peak  of 
.iust  short  of  $3  billion  dollars. 
Demand  deposits,  although  slightly 
below  peak  figure  established  as  at 


London — Condition  statement  of  i 
the  Bank  of  England  for  ■week  end- j 

- - -  I  ed  October  31,  reveals  an  increase  | 

?V35  million  and  over  the  past  year  in  note  circulation  amounting  to 
of  $11S  million.  Savings  deposits,  £2. 379, 000. 

at  total  of  !I;2.9:M.S  *5.0(!  I,  were  up  I  Decreases  of  £.5,422.000  in  pub- 
#101.5  million  for  month  and  overjUc  deposits  and  £9,2S5,Oi)0  in  gov- 
•^ITO  million  for  year.  Deposits .  ernment  securities  were  about  off- 
outside  of  Canada,  at  $7  20,504 ,- 1  by  gains  of  fti. 117,000  in  pri- 
7fiS,  are  up  about  .<9  million  for  j  vate  deposits  and  £10,325.000  In 
month  and  .$47.5  million  for  the  other  securities.  The  detailed 

I  statement  follows; 

nei'oril  Security  Holdings  :  (In  £  OOO's  omitted) 


,  .  ,  ,  ..April  :.;oth  last  (immediately  prior 

Ottawa,  —  Directors  of  the  five  co-ordinated  with  the  granting  of  j  to  the  3th  Victory  Loan  Campaign) 
major  divisions  of  Canada  s  Foreign  I  pei'mits  until  such  time  ns  j,.|  excess  of  figures  both 

Trade  Service  have  hern  m'’med’  I’v  these  wartime  controls  can  he,  fo^  previous  month  and  as  at  Sept- 
Hon.  .Tames  MacKinnen.  Min-  "h  j  ember  3nth  1944. 

ister  of  Trade  and  Commerce,  who.'  ,  f>nll  served  ,as  a  trade  com  ^  . . 

missionci-  in  New  lork,  Triuid.i'l  gj^o  shown  at  a  record  high  level  60  per  cent  to  net  liabilfties. 
am  New  Zealand  and  -is  commer- '  ,p(al  falls  just  short  of  .$4  ■  which  compared  w  ith  10.93  per 
cia!  attache  at  "  ashingion.  w  here  :  billion  dollars.  !  cent  as  ^t  August  31st  and  13.30 

he  was  employed  in  the  important;  Dominion  government  deposit.?^  at  end  of  September  last  vear. 

on  statement  under  review,  follow- ,  .<5ecurity  holdings  aggregated 


in  making  the  annoum-einent. 
staled  tliat  good  progress  is  beiiu', 
made  in  the  org.inixation  of  Ihts 
new-  hr.snvli  of  his  dcnarlnient. 

Canada  is  now  in  second  plai-e 
among  exporting  nations,  and,  witli 
export  trade  the  greatest  force  in¬ 
fluencing  the  level  of  national  in¬ 
come  and  employment,  the  govern- 
menr  seeks  to  mainfain  trade  at 
the  highest  possible  iieak.  The  new 
foreign  trade  service  i=  being 
manned  and  geared  to  that  oh- 
loetive.  Canada,  said  the  Miniv^ter, 
will  have  a  trade  promoting  organ- 
Iration  "second  to  that  of  ro  other 

cotintry". 

In  its  reconsiruclinn  "whit' 
paper  "Employment  and  Income", 
the  government  set  at  not  less 
than  oil'.’  and  three  quarter  billion 
dollars  annuallv.  at  current  price': 
for  mer'hnndisp  exports  and  non¬ 
monetary  goDl.  the  "practical  and 
desirable  target  '  for  poct.w,ar  ex¬ 
ports  This  would  he  about  one 
half  swoll'’n  wartime  oxports. 
about  59  per  o'^nt  above  the  pre¬ 
war  level  in  dollar  v.alue,  but  only 
a'’ottt  13  per  cent  higher  in  th'’ 
arr’iint  of  goods  exported. 

'  f  con.-ider  this  b’-atich  to  be  of 
such  importance,"  said  Mr.  Alar- 
Kinnon.  "that  th"  work  of  organ¬ 
ising  will  he  the  direet  respon¬ 
sibility  of  th’  Deputy  Minisfot.  Mr. 
AT.  M.  Mack-'ngie.  who  will  act 
pro  tent,  as  diroioor  of  the  new 
Foreign  Trade  Service.  I  iider  him 
there  will  he  five  mnior  divisions, 
and  the  heads  of  these  have  now 
beer,  selected. 

Trail;’  Cv’ii’niissioner  Service 

"The  old  title,  direi'ior.  Com¬ 
mercial  Intelligence  Service  will 
disappear  and  be  replaced  by  di¬ 
rector.  Trade  Commissioner  Ser¬ 
vice.  Th?  new  head  of  thi’  div¬ 
ision  Is  Ccorce  R.  Heasman.  one 
of  our  most  experienced  trade  com¬ 
missioner®.  who  has  served  in 
Aliddle  .Asia.  South  ,\fri"a  and  the 
T’nited  Kingdom,  and  w  lio.  iluring 
the  war,  has  done  such  splendid 
work  as  chief  of  the  Export  Per¬ 
mit  Branch,  and  also  a®  a  senior 
e.xccut've  of  the  Alutual  \id  Roard. 
In  addition  to  the  trade  eomnii.®- 
sior.crs.  .''Ir.  Hea®m?n  will  have 
tinder  him  a  group  of  head  office 
experts,  each  in  charge  of  ’vhat 
av-?  to  he  known  as  are, a  desk®. 
Each  of  thes3  otfii-ials  will  he  ex¬ 
pected  to  he  an  autliority  on  one 


After  deducting  interbank  items, 
net  liabilities  amounted  to  $5,957.- 
022.4  14  and  were  itp  about 
million  from  previous  month  and|p^l[jpJ^ 
about  $604  million  from  Previous,  ‘ 

year.  First  line  reserves,  at  tnlal  „  ,  „ 

Seciiritv  holdings  of  hanks  are,n(  $9SS, 703.1  67.  were  at  a  ratio  of'  *' 


Private  dep. . 
Govt.  sec.  .  .  . 
ether  sec.  .  . 


Oct.  31 
1.322,191 
651 
2.9,460 
9.1  61 
.301.674 
266. S75 


Week's 
change 
-b  2,379 
+  45 

—  2.335 

—  5.422 
4,117 

-—  9,2S5 


33,210  +  19,325 


task  of  co-ordin.tting  our  wartini'’ 
controls  vvith  those  of  the  I'nite.i 
States  and  in  confarting  the  supply 
mission-,  of  foreign  government®. 

He  had  excellent  tr,aining  for  his 
d'lties  in  ashington  by  reason  of 
hi®  service  with  Mr.  Heasman  in 
the  Export  Permit  Branch. 

"The  Commercial  relations  and 
Foreign  Tariffs  Division  is  to  he 
dire  -ted  by  Hubert  R.  Kemp.  He  |  ine  deposits  in  currencies  otltep  I  off  about  $  1 S. 5  million  from  month 
will  be  re®iionsible  for  maintaining  |  th.?n  Canadian,  amounted  to  32.-!  before  but  about  $39  million  high- 
the  department’s  information  per-  139. 291.521  as  at  September  39th  I  er  than  at  same  lime  last  vear. 

last,  at  which  figure  they  showed  j  Comparative  "  figure.®  for  past  3 
an  increase  for  the  month  of  about 


ing  usual  trend  w  ith  approach  of '  $3,959.983.61 9  and  showed  gain 
Victory  Loan  ramiiaign,  show  a  '  of  $1 23  million  ov  or  previous  mon¬ 
sharp  dip  as  compared  vvith  pre-|th  and  $597. .i  million  over  same 
vious  month  and.  at  $1  33.296.983.  j  period  last  year.  Call  loans  in  Can- 
are  down  about  3122  million  from  ada.  at  3198.686.949.  were  up  .toCS 
August  31st»figure.  As  compared  !  million  from  same  lime  last  year 
with  .Septemher  39th  last  year,  a  j  but  were  off  about  $  1  million  from 
decline  of  about  $38  million  i-s  j  previous  month.  Current  loans  in 
shown.  Demand  deposits,  includ 


Ratio  of  reserve  to  liabilities  9.1 
per  cent  compared  with  9.8  last 
week.  Bank  rate  2  per  cent. 


New  Life  Insurance 

In  U.S.  Shows  Gain 


New  life  insurance  in  the  United 
States  for  J'lly  was  10.2  per  cent! 


!  LIABILITIES— 

’  r.irr'ilati'’n  .  . 
Ppnn«it® — 
T)'’miiiion  Cinvt.  , 
Pi'ovinc'al 
Hcpi’ai"! 
s.av  inc® 


Utils  Pavahlc 


'  vice  to  exporters  .and  other®  with 
;  respect  to  the  tariffs  and  import 
regiil.itions  of  foreign  ro'tntrie®,  as 
well  as  preparing  the  data  neces- 
;  sary  for  the  negoti.alion  of  trade 
agreements.  Mr.  Kemp  wa.s  a 
l>rofe®ser  of  Comn’erce  at  Toronto 
Cniversity.  attd  during  the  war  did 
Ivaluabl'’  work  as  economic  adviser 
to  the  Wartime  Prices  and  Trade  f  lsc”h«rp  tiian  m  ( iina.ia 
Board.  M'l-ea.C 

Import  Division 

"The  Imuon  Division  is  piitirely 
new,  an]  is  headed  by  licnis  Har- 
ve.v .  who  liefore  the  war  vv  as  with 
W,  C.  Pitfiold,  investnieiu  haiiker®. 

Montreal,  and  has  had  wide  ex¬ 
perience  in  business  and  economic 
analysis.  During  the  war  Mr.  Har- 
I  vey  rose  to  the  rank  of  comm-inder 
in  til?  K.C.N.V.R.  and  was  respon- 
sible  for  an  import.’iu  branch  of 
the  adinini®traiive  woik  of  tliall 
service.  Under  him  the  Import  Dlv-|  n!.|t':'n 
i®ion  will  coni'i’i'n  itself  with  the'  SECOVL'  krl.sLRV  E— 

!  proiileirs  of  Canadian  importers  i  ^yvni  ii"  ®  Iwi'i 

,  .  .  .  .  i  tall  loiiii®  in  (..aiiail.’i 

and  Will  do  all  it,  can  to  iissi®t  -- 


lotnl  I  i’ll 

s-  Intf'ihaiik  ItrjMs 


I.iobililip!*  . 

RESEH\  Ejj— 

‘f<'Ifl 

nf  Dank  of 

Dpp  isitv  a\Ii!i  n.  of  ( anadji 
rDroiffn  lUirf'iio 
rail  and  Sh.  If*an^  .'il>’*oad 
\  .K.  Imhnoo  .  , 

I'uo  banks  abroafl.x  .... 


Canada  are  shown  at  $999,394,34  3.  i 

'for  the  fir.st  .seven  months  of  this 

year  was  1.’6  per  cent  greater  than 
for  the  corresponding  period  of 
1  94  4,  according  to  a  statement  bv- 
the  Life  insurance  Association  of 
America.  The  statement  aggregates 
the  new  jr.-iid-for  business— not  in¬ 
cluding  revivals  or  increases — of 
39  companies  hav  ing  89  per  cent  of 
the  total  life  insurance  outstanding 
in  all  r..'9.  legal  reserve  companies. 

The  new  biisine.«s  of  the  39  com¬ 
panies  was  $799,907,990  for  July 
against  $772,990,909  for  July  of 
jast  year.  Ordinary  insurance  was 
3389,572.900,  against  $539,34.3,- 
iroo — an  increase  of  19.6  per  cent. 
Inilusirial  insurance  was  $108,- 
777.990,  against  $1  12,395,909—3 
docreasp  of  3.2  p»»r  cent.  Group  in¬ 
surance  was  $  1  91, ,6.58,099,  against 
389,229,91  9 — an  increase  of  26.6 
jier  cent. 


the  tti'ocufcnient  nf  desirable  jm-! 
port.®  into  Canada.  This  divi.®ion  ' 
will  al®n  lie  responsihle  for  shipping 


'I'npt?  sreorid  rpspive 

loans— 

I  IM'P!  lit  loi  ns  in  (  anscl.) 
fliirrenl  Io.tii®  pispwhrrp 


'pace  for  our  imports  as  long  as  i.oan®  i<  prov.  iinvis. 

Loan®  to  Miiiiivip.,  ptv. 


the  vvar-horne  international  cfiin- 
mittcps  vvi'h  respoct  to  shiiiping 
priorities  remain  in  existence.  The 
division  will  also  see  to  it  that 
Canada  rpi-eives  its  fair  share  of 
good.®  that  are  subject  to  inter¬ 
national  allocation.  We  are  tread¬ 
ing  new  gronnrl  in  the  work  of  this 
division,  hut  its  reception  has  been 
enccuiaging.  and  through  it  vvo 
hope  to  give  nosiiivp  assistance  to 
the  ideal  of  |vvo-vv?y  trade. 

Tfaile  I’liblicilv 

"The  Trade  Puldicity  Division, 
under  Bcriram  C,  Butler,  is  being 
reorganized,  and  will  Ive  rcsivou- 

sil  le  for  all  de;iartmental  piihlic-  I  .S.  funds  were  $2,209.0911 


of  .Thout  '  year.s  follow; 

Sept,  rinih 

A'lg.  :ti®t 

Srpt  T'Uh 

s-pt.  TOtb 

I?i'> 

i'>r, 

ton 

I'll.) 
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27.1!>2,niR 

27,701,823 
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4.780..507  223 

1^7.006. 4r>i) 
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.•,..T,-,.T.,T  IS.77.-1 

4.588.920.090 

11.414.02.1 
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16.111.788  1 

I  'O'.  t.M'  8.39 

I '7.'ii;i.17.T 

111.913.5(08 

n4.i-8o,o7:’  j 

4  42.S9.3.0S4 

ili.:ir,o.7s; 

1.51.707.578 

305.009.400 

90,490..32fi 

f's.o.vs.rn 

124.0.37.877 

78.789,9  43 

1 17..373.9S9 

1  r'.i  l.•.,.■^.8.-. 

11.3,725.348 

79.377.223 

10.i»23.492 

10.3ii5.1 17 

3I.770..505 

1'!'.22.T,II2 

isi.-ji2..-.i;t 

157.097.125 

1  16.286,286 

.  f*RN,:n.3.i«7 

!D2.i1,t.l1 1 

9S.3,i'«09.T90 

7.59,4:»0..33K 

Ifi.ff,T", 

I8.30':ja 

16.j,-,'-'r 

.3.o:’9.9».'i.R|9 

3.8.35,029.317 

.3.4,50.192.723 

2,881.221,189 

IF-’.  III)., St.-, 

50.244.019 

31,088.1  40 

.  l.nhS, 1)72, Tils 

,1.!II7, 1(6.162 

.3..5n0, 130.7 12 

2.915.309,329 

M'‘.l,.391,.3  4.5 

1’87. 938.889 

9.13.280. 117 

9.88.702.107 

I.I2.S.t2,3.f.HS 

12!1.i2.->.il1 

1I.-,.,12I..T;I2 

87.949.919 

lO.,3lR.2<)fi 

.3.l9(i.T37 

5.0,58.1  oT 

4,i*,  10.055 

22.,-.6,-)..'.2l 

27 .807..-, 88 

.32.<»13.281 

.51, .591. 001 

.  1.1.31. .51,0.00.3 

1,I-.I.K:iS.70.-. 

1.09.5,321. -'9.3 

1,1.35.455,8.89 

i.l.'.s,i7n 

1,170  05n 

1.0  45.7.50 

2,512.087 

lt5.5l»0.0im 

1  45,500.000 

1  45..500.0ff0 

1  4.5.500,000  1 

i,ir).7'>o.ni«) 

1.30,7x50,000 

130,750.000 

130,730.000  ■ 
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1945 


NEW  RATES  FOR 
FIDELITY  AND  SURETY  BONDS 

IITHERTO  it  has  been  the  custom  for 
Surety  Companies  to  charge  the 
same  rate  for  Fidelity  and  Surety 
Bonds  regardless  of  risk — that  is, 
without  reference  to  the  character, 
experience  and  financial  responsibility  of  the 
individual  or  firm  applying  for  the  Bond. 

This  practice  has  been  time-honoured,  but  the 
North  America  Comparkes  have  decided  to 
change  it.  Henceforth  the  cost  of  Fidelity  and 
Surety  Bonds  will  be  related  to  risk — each  case 
being  rated  upon  its  merits.  Standard  Rates 
will  apply  to  Standard  Risks  but  where  firms 
or  individuals  qualify  on  character,  experience 
and  financial  responsibility  for  minimum  (or 
preferred)  rates,  they  will  get  them  from  North 
America  Companies. 

■When  applying  for  Fidelity  and  Surety  Bonds, 
it  will  be  advantageous  to  you  to  have  your 
Agent  or  Broker  secure  a  proposal  from  North 
America  Companies. 

Business  accepted  solely  through 
Agents  and  Brokers. 

INSFRAA  CE  COMPACT  OF 

NORTH  AMERICA 

COMPANIES 

CANADIAN  HEAD  OFFICE— TORONTO 

FIRE  •  MARINE  •  CASUALTY 

Service  Offices  throughout  Canada 


Bank  Staff  Changes 


’I'ola!  Loans  . 

Mvprriiie  Loans  .  .... 

Lapital  .\crotjnIs 
Ilf's!  i'linil  acroiint  ...  . 

s  ~  F!\cli:fiin;:  Lnitril  Kinii'don). 

•  — Inclndrs  f|ppo*^Ms  in  rurrunf  Ir.s  ntlifi*  than  CaiiaiHfiii  to  aiimnnl  of 


Bank  of  Canada  Statement 


R.WK  OK  NOVA  StXlTlA 

G.  William.®  has  been  appointed 
niaiTager  of  The  Bank  of  Nova 
Scotia  at  Danforth  and  Pape,  Tor¬ 
onto. 

A.  T.  Jo.st  has  been  made  man¬ 
ager  at  Hillsborough.  N.  B. 

K.  R.  Elliott  has  been  given  the 
post  of  assistant  manager  at  Ed¬ 
monton,  Alta. 

E.  W.  Hay  has  been  appointed 
assistant  accountant  at  Regina  ' 
Sask. 


eographic  area  of  the  world,  and  i  •'Uioii®.  as  well  a®  for  any  adver- . 1 ‘  ‘  duiing  the 


lower,  while  other  assets  are  shown 
week;  circulation  showed 


Using  progr 
I  dertaken. 


that 


to  he  un- '  •$6.993, 696:  deposits  were  $22,995,521  higher  while 


IMPERI.AL  BANK  OF  CAN-ADA 

W.  A.  Lang.slaff.  formerly  teller- 
accountant  of  the  Imperial  Bank  of  | 
Canada  at  Oakwood  and  Rogers  I 
Road,  Toronto,  has  been  given  the  i 
post  of  accountant.  ! 

C.  L.  Cushing,  formerly  teller- 
accountant,  gopfi  to  Dtindas  and  : 
Runnymede  branch,  Toronto,  as  ac¬ 
countant. 

Eric  Smith,  recently  returned 


fourmBiB 

§be  Marine  InfUrance  ^n^korp 

PROVIDENCE,  R.l. 

CHARTERED  1?39 

One  cf  the  Phoenix  of  Hartford  Group 
CA.VADIAV  DEPARTMENT. 
MONTREAL 

GEO.  LYMAN  &  SON 

Limited 

General  Agents 

McGILL  BLDG..  4'.5  McGill  Street 
MONTREAL 


ESSEX  &  SUFFOLK 

Equitable  Insurance  Society 
Limited  of  England 
ESTABLISHED  A.  D.  thia 
FIRE  INSURANCE 

Every  Policy  barked  bj  great  resources 
CANADIAN  OFFICE  MONTREAL 

D,  J.  DINLOP.  Manaeer. 

GEO.  LYMAN  &  SON 

Limited 

General  Aeente 

McGILL  BLDG.,  4*5  McGill  Street 
MONTREAL 

Phone:  MArqnette  3241-42 


Weekly  statement  of  llie  Bank  of  Canada  as  at  Detolter  31st,  1945. 
showfi  an  expansion  of  $33,673,380  in  total  assets  as  compared  with 
previous  week,  at  $1.91.5,16,3,971.  Investments  are  shown  higher  by 
.$23,687,927  than  at  end  of  previous  week;  holdings  of  Sterling  and 

up 

an  incrpa<!e  of 
other  liabilities 

Mr.  Butler  is  also  a^"P>'9  up  $3,986,253.  ^ 

former  trade  i-i ’nmi®sioner.  having.  In  eomparison  with  eorrespondiiTg  week  of  last  year,  total  as-sets  '  from  service  with  the  R.C.A.F.,  ha.s 
served  in  Middle  .Asia.  Los  AiicclrS|arp  shown  higher  by  $.31  2,293,41  9.  Total  investment®  ahovv  an  exp.n ii- j  been  made  accountant  at  Vineland, 

and  -New  r'ork.  During  the  w.-ir  he  ’i'Mi  of  •$297,983,953  and  Sterling  and  U.S.  funds  are  higher  by  I  ont. 

was  in  rharge  of  the  export  section  $  108,369,498.  '  F.  G.  Moore,  recently  rptiirired  from 

of  the  Shipping  Priorities  Commit-,  Uirculation  reveals  an  iii'-rease  during  year  of  $  1  2 1 .9  4  2. 1  .’5  and  servire  with  the  R.C.N.V.R.,  goes! 
tee  jrlepo®its  are  higher  by  1196.044.461,  including  $175,529,962  of  deposits  '  to  McKenzie  Island,  Ont.,  as  man- I 

"lhe®e  five  divisions  —  Trade  in  other  currencies.  '  ager.  | 

ComInls^ilJner.  Bixnort  Division,  |  (  oinparative  figures  are  ehown  herewith.  !  j  g  Harrison,  recently  returned 

Oct.  31,194.)  Oct.  24.  194.)  Ch'gcinvi  k 


at  Phillips  Square.  Montreal,  has 
been  given  the  post  of  assistant 
manager  there. 

A.W.  Stephens,  formerly  aeroiin- 
tant  at  Main  and  Alexander.  M'in- 
nipeg.  goes  in  the  eaparity  of  mana¬ 
ger  to  Princess  and  William,  in  the 
same  city. 

G.  E.  Bain,  recently  with  the 
.Armed  Forres  as  a  brigade  major, 
and  formerly  accountant  in  The 
Canadian  Bank  of  (jommerce  at 
Fort  William,  goes  in  the  same 
capacity  to  Portage  and  Carry, 
Winnipeg. 

ROA.XL  BANK  DK  CANAD.V 

C.  AV,  Dewi®,  formerly  of  The 
Royal  Bank  of  Canada  head  office, 
goes  to  Buenos  Aires,  Arg.,  as 
assistant  manager. 

P.  Mackie  has  hern  made  man¬ 
ager  at  F'lllmore.  Sask. 

W.  D.  Macnaughton,  formerly  of 
head  office,  has  been  transferred 
to  Montreal  Airport,  as  manager. 

H.  .A.  Newkirk,  formerly  assist¬ 
ant  accountant  at  AVindsor,  has 
been  given  tlie  post  of  accountant 
at  AA'pil;tttd,  Out. 

\j.  R.  Schaller  has  been  appoint¬ 
ed  accountant  at  Chatham,  Ont. 

F.  Kenneit  of  Fillmore.  Sask.. 
retired  on  (tension  on  the  39th  nit. 


U.K.  Life  Insurance 

Payments  Show  Gain 

Life  insurance  policyholders  and 
!  beiif ficiaries  in  Great  Britain  last 
tear  received  benefit  payments 
i  from  British  life  insurance  eom- 
'  panics  in  excess  of  those  for  pre- 
I  war  19.39.  the  Institute  of  Life  In- 
'  siirancp  repfU'ted  oti  the  liasis  of  a 
I  .®iimmary  of  annual  statements  of 
;  Itritish  companies  doing  two-thirds 
I  of  that  country’s  life  insurance 
;  itlisiness. 

Deatli  benefit  (tayinents  increas¬ 
ed  9+  during  1  94  4  and  were  15% 
above  (ire-war  1  939.  War  death 
claims  on  service  men  increased 
materially,  hut  home  front  death 
rates  were  so  reduced  as  to  offset 
I  the  war  deaths  in  large  part. 

I  FOREIGN  EXCHANGES 


NfuniiiHl  rI'»N»nn  r;ilDS  1?i  \>av  York  on 
Inr^thiy,  (ffl-jlDT  HOIh,  \SKre  as  foiln'As: 

:  strrliiiK  (’hise  Clo^^e 

Demand  4.03^  |  Switzerland  •••• 

I  Cables  4.031^  j  Sweden  •••• 

Australia  .3  2272  |  Brazil  .0505 

1  V.  Zealand  3.2434  I 

j  r;ui.'nlinn  iIoIIhu  'ms  In  Nen- 

1  Vfrk  al  a  illscoiinl  of  H  3-ifi  per  rent  lof- 
firial  l•^l^.(!.IL  rat’  fro't-ti.M  pep  rent.  In 

I  Nlonli  ea!  Inn  ing  uHle  for  1  nited  States 
j  dollars  >\.is  in  per  rent  preniimn  and  th# 
‘’rlliim  late  L'Uj  per  rent  pretillttm.  Ster- 
’  litt;;  liUAdij;  \'as  i  n  anil  ..elMti:;  4.4.'i. 


Comnierrial  Relation®  and  Foreign  '  assets— 
Tariff®  Divicion,  Import  Division.  1 
and  Trade  Puidicii'v  Division— wiH  | 
form  the  new-  foreign  tr^de  serv  ir? 
to  suppui'f  tho  work  of  Canadi-an 
business  men  and  the  trad”  com¬ 
missioners  locatod  in  for'’ign 
countries  in  the  promotion  of  Can- 
ada  s  foreign  trade. 

-All  expottfive  cornmiitep.  with  th® 

Deputy  Minister  as  chairman,  and 
the  directors  of  th®  various  div¬ 
ision®  a®  members,  i®  already  meet¬ 
ing  regularly  to  discuss  the  nrob- 
l®ms  of  organization  and  the  work  . 
that  will  b®  und®rvakon  bv  the  ! 
foreign  trad®  service. 

'  "Much  remains  to  he  done  .  said 
Air.  MacKinnon.  "New  division® 
may  be  created  as  need  ari®es,  but 
a  good  sta’'t  ha®  hecq  made,  and  ! 

I  hehev  e  1  can  confidently  promts-’  \ 
that  Canada  vvill  have  a  govern-  I 
ment  organization  promoting  for¬ 
eign  trade  that  is  second  to  that  of  , 
no  other  eountry."  1 


111  com  bullion 

Sil®»r  bullion  . 

Stirling  an<l  I  S.  Funds 

Total  . 

Sub;ldi».''t  Coins  .... 
Xu’anf's  to: 

i.hartrrf'J  and  Savings  Banks 
Iiiv  •■«tmcnt« — 
l  a  I  n  F  ®boH  term 
'hi  Doniinifin  Securities  ... 
'Cl  Other  Securitie®  . 

Toial  . 

Bank  premise® . 

-Ml  other  .assets  . 


1 76.079, 9fii  17S.279.9S2  —  2,200.000 


Ch'ge  in  xr.  '  from  service  vvith  the  R.C.O  C.. 

i  has  been  given  the  post  of  manager 

. ;  of  the  branch  which  is  being  re- 

—  I05,36fl.4»8  opened  on  the  15th  inst.,  at  Bour- 


T  of  a !  .... 

liabilities— 

1  Capital  paid  up  . . 

0  n'’®»rve  Fund 

3.  Note®  m  ci,-culation 

4.  Depo®tt« — ■ 

!.ai  riomiru"!' 

I  h  I  I  har'f  red  Bank 
'n  Other  . 


Total 

’Cial'di'ie®  i>|h»r  curr. 
■All  other  liatiilitiee  .  .. 


176.079.902 

178.276,662 

—  2,200.000 

-168, .366.468 

348.662 

.3.36.230 

-1-  12,762 

—  68,6(8 

1.1 09., 301 .662 

1.682.6-24.41,3 

-i- 26.7.37,246 

-22;i,.3  4,3.966 

.)66..)7.).71 1 

561. 62,-), 6.36) 
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—  4.6,51.624 
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-6  312,203,419 

5  nnn.noo 
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•  121,912,455 
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.->34,.-, .■,.-1.661 

-  22.39.-), 521 
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175,529.902 

175.529.902 

^  175 .5  29 .662 
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21.733.I.V-. 

5.980.2-5.3 

—  7.762.26( 

1.61.).(68.6T1 

1.873,762,661 

f  .3,5,675,.386 

-  312,26,3,419 

VA 


CANADIAN  B\-NK  OF 
COMMEHCE 

Linging®.  recently  a  squadron 
le.'tder  in  the  R.C.A.F..  and  forni- 
I  erlv  accountant  of  The  Canadian 
I  Bank  of  Commerce  at  Provost. 

;  Alta.,  has  been  given  the  same  post  | 
I  at  MacLeod.  Alta. 

;  E.  C.  Watson,  recently  a  flying 
I  officer  in  the  R.  C.  A  F.  and  form- 
j  erly  accountant  at  AA  yandotte  St. 

:  East.  AA’indsor.  Ont..  has  been 
:  appointed  assistant  accountant  in 

'  the  same  city. 

A.AA'.  Jobn.son.  recently  a  flying 
j  officer  in  the  R.C.A  F.,  and  form- 
1  erlv  accountant  at  Swift  Current. 

■  S.nsk..  goes  in  the  same  capacity  to 
^  .Alain  and  Alexander.  Winnipeg. 

'  -D.R  Pearce,  formerly  accountant 


ESTABDSHED 
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Consult .  .  , 

Your  Continental  Lije  Representative 

Fully  qualified,  he  know.®  that  your  future  financial 
independence  can  be  accomplished  only  by  careful 
appraisal  of  your  individual  Life  Insurance  needs. 

• 

THE  CONTINENTAL  LIFE  INSURANCE  COMPANY 

HEAD  OFFICE  TORONTO 


JOHN  W.  HOBBS 

MESIOENT 


NEWTON  J.  LANDER 

VICE- PRES,  orti 
MANAGING  DIRECTOR 

A  Furtl/ Ca>s9dlail 
Company 
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*rbe  buainne  ol  the  Bank  in  San  I  ranc-acn,  I  .‘".A.,  m  carried  on  under  t  he  name  of  *  I  orally  nrorDo''a1pd  lompany  and  the  tiK'irea  ai  ■  ncorporatedt  n  .  he  aly}  ve  retijrn.  —  Fo»>tnoLe  o  Hank  of  Mont  real  ref  urn 

TheCm;i»di»a  Banket  Commerce  (California/  baS  been  incorDorated  under  the  law®  of  the  btate  of  California  to  oonduct  the  biieineseof  the  Bank  in  that  State  and  he  aewt  and  liabiUtieeof  the'-anadian  Banko.  Commerte  i,  California;  are  leclude-i  .n  the  above  leovre  •laiemeni 
(•;  Not  jaceedin*  market  value.  W.  c.  CLABK.  Deputy  Minister  ot  Finance. 
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FONTANA  MINES  = 
REPORT  PROGRESS  _ 


MINING  MARKET  RECORD 

Transaetions  on  TORONTO  STOCK  EXCHANGE 


New  Zone  Returned  in  North  Stocks—  Sales 
Wall  Shear  Intersection  ^Idermac  8,700 
Shows  .493  Oss.  to  Ton  Area  S,900 

. -  Arjon  53,350 

rontana  Mines  (1945)  Limited  Ansley  26,000 

Is  now  conducting  an  active  pro-  Armistice  17,500 
gram  of  development  on  Its  proper-  Arntfield  94,900 
ty  in  Duverny  township,  according  Ashley  4,500 

to  a  report  received  from  Dr.  S.  E.  Astoria  Q.  2,402,950 
Malouf,  resident  manager,  which  -Atlas  Yk.  34,000 
summarizes  current  activities  as  Aubelle  155, luO 

.  Aumaque  4  4,200 

JJnlling  the  main  shear  across  Aunor  4,483 

the  property  at  300-foot  intervals:  Bagamac  105,250 
of  the  new  veins  of  Athona  176,420 
the  Bunkhouse  vein  direction,  as  Bankfield  5,400 
1  as  the  minor  shear  zones  Base  Metals  4,500 
where  results  have  been  encour-  Bear  Expl.  234,350 
aging:  consolidating  a  surface  Beattie  Gold  15,368 
sampling  picture:  compilation  of  a  Belleterre  625 

structural  picture  of  the  whole  dis-  Berens  Ulver  9  00 

Bevcourt  10.100 

earlier  work  on  Bidgood  K.  22,700 
the  Montana  property  reveals  that  Bobjo  63,70  0 

from  August  1  to  October  24  the  Boycon  4,100 

lollowing  results  were  o'btained:  Bonetal  16  221 
Geological  survey  completed,  and  Bonville  5  100 

ground  prospected  in  detail:  pre-  Bralorne  1.353 
vious  o,000  feet  of  drilling  re-  Broulan  13,500 

Jogged  and  check-sampled  where  Buffadison  1.S50 


appropriate: 


accom-  Buffalo  Ank. 


8,500 

107,925 

17,000 

13,242 


plished  a  further  3,500  feet  of  Buffalo  Cdn.  39,400 
drilling  since  August  1,5:  bull-  Bunker  Hill  3,000 
handwork  have  expos-  Campbell  R.L.  5,650 
ed  6.>  000  s^quare  feet  of  rock,  most  Cnd.  Malartlc  1,975 
of  "liJch  has  been  detailed  on  a  Cariboo  900 

-cale  of  10  feet  to  the  inch:  410  Castle  Treth.  3,400 
iamples  have  been  assayed.  Includ-  Central  Pat.  3,620 
nig  100  feet  of  channel  sampling:  Central  Pore.  72,200 
^snips  have  been  renovated  and  Cent’maque  17,900 
made  habitable  for  the  winter.  Chesterville  5,367 
As.say  returns  are  on  hand  for  Chromium  420 
shear  intersections:  one  gave  Ciiralam  66,800 
■  I  I  ounces  over  38  inches:  high-  Coch.  Will.  15,400 
PM  assay  of  the  other  was  .02  Coin  Lake  S'0.455 
ounces.  A  third  intersection  has  Coniagas  5,324 

f  Coniaurum  1,725 

north  wall  of  the  shear,  with  aver-  Cournor  14,700 

to^n  ounces  to  the  Cons.  Smelt.  1,570 

len^M  10  feet  core  Conwest  11,700 

Croinor  6,400 

I  j.  ,  ^  Crow.  Pat.  8,300 

inaian  Lake  Snares  oeinite  1,100 

Li^in  Toronto 

Mines  were  listed  during  past  week  a 

on  the  Toronto  Stock  Exchange  J^“huesne  16, uO 
Ticker  abbreviation  is  LN^  Amphi.  4.000 

Company  s  holdings  of  approx- 
mately  1,000  contiguous  acres  are  ^  ’  in’snn 

ocated  in  the  Indian  Lake  area  of  p  Lu’a?? 

the  Aellowknife  district.  Thev  .  33J,.i,(5 

blanket  a  regional  quartz-porphyry  ^ajeonbridge  4,800 
dyke,  occuring  in  volcanic  rocks^ 
for  a  distance  of  one  mile.  Surface 
exploration  showed  the  dyke  to  17,000 

have  width  of  from  100  to  300  feet  ^  13,242 

with  sampling  thereof  yielding  ini-  Lake  25,300 

portant  gold  values  over  a  large  10,4  00 

3j'P3^  God  s  L8.k.6  lo,400 

Diamond  drilling  of  the  dyke  rosiest  onn’ano 
structure  commenced  in  Septem-  P®  ^  p„Via  ^nn 
her,  with  three  holes  completed  at  rniHhawif  I’no 

this  time,  initial  resulJconfirm  f 
dyke  width,  character  and  wide-  pp. 

spread  deposition  at  depth  of  250  P  , 
feet,  similar  to  surface.  Operations  ‘  ^^aaa 

are  under  the  supervision  of  Ed.  -,(iOb 

Creelman  and  a  resident  engineer-  p^ah.  Bousq.  1,600 
Ing  staff.  Grandoro  2,E00 

Under  terms  of  the  underwrit- 
Ing  and  option  agreement,  Indian 

Lake  Gold  Mines  received  a  firm  j^^iii^^i*  12,550 

commitment  of  $150,000.  an  ^'’^***^0*'  ^'"2^ 

amount  which  will  fully  suffice  for  rock  9,570 

thorough  exploration  of  the  pro-  Marker  45,200 

perty,  Harrlcana  214,890 

Officers  and  directors  of  Indian  , ,  ^a’c  aa 

Lake  are:  Frederick  Reid,  Presi-  o^fA!’ 

dent:  T.  .1.  Day,  AMce-President ;  jjedley  Mas.  -8,900 

William  .McKee,  Secretary-Trea-  .®y,® 
urer;  Eric  Cradock  and  Edgar  Me-  [joHinger  ‘ 

Lean.  Directors.  ^k.  91.400 

_ Hosco  4  6,100 

,  ,  t  kA  m.  •  -F  Howey  16,350 

Island  Mountain  To  Hugh  Mai.  2s,ioo 

Pay  Higher  Dividend  Hudson  Bay  sgo 


fain  Mines.  Limited,  payable  Decem- 


tlie  first  British  Columbia  diviiloiid- 


continued  distribution  to  share-  Kira  Hud. 
holders.  Kirk.  Lake 

This  company,  controlled  by  New-  ^^*rk  Town, 
mont  Mining  Corp.  of  New  A'ork  Labrador 
and  headed  by  F,  W.  Guernsey,  Dufault 
A'ancouver.  in  ten  years  of  produc-  fortune 
tion  to  end  of  1944,  from  output  Cake  Shore 
of  $6,510,522,  repaid  $225,000  in  I-a  Luz 
advances,  $1,034,955  in  dividends,  Lamaqiie  G. 
$200,000  for  acquiring  and  develop-  Lapa  Cad. 
ing  new  properties,  had  net  current  Lapaska 
assets  at  end  of  1944  of  $306,513.  Hebei  Oro 
Dividends  reached  a  peak  of  18  Leitch 
cents  a  sliare  in  1941.  Effect  of  Lexiiidin 
manpower  shortage  cut  payments  to  l.iingmaii  L. 
13c  a  share  in  1942,  to  7  Vic  in  Little  L.i.. 
1943  and  to  5  cents  in  1944,  with  Loiivicourt 
an  increase  to  7c  in  1945.  l,ynx  A’ello. 
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.06(4  Reeves-Mac.  500 

.15  Regcourt  11,600 

•  41  Iteno  Gold  1,000 
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.74  Rochette  96,300 
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.13  Ryanor  8,000 
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•  10(4  Sand.  River  1,500 

.12  (s!  Senator  R.  262,260 

I  22  Sheep  Creek  6,300 

1.23  Sherritt  G.  4,630 
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.95  Starrett  29,265 

5.05  Teck-Hughes  7,515 

.OSla  Thomp.-Lund.  5,300 

.03(4  Toburn  1,850 

L.70  Towagmac  9,100 

.70  Trans.  Res.  43,600 

1.80  Uchi  Bonds  5,000 

LOO  Union  Min.  92,660 

1.99  Upper  Can.  24,345 

.12  (s  A'entures  4,666 

.4  5  A’ermilata  364,400 

..56  A’icour  23,500 

.15  Waite  Amulet  7,873 

.25  AVasa  Lake  18.800 

:.94  AVest  Malar.  99,300 

.43  AA’lItsey  Cog.  44.100 

.33  AA’right  Har.  4,185 

.45  Winora  37,500 

.55  A'ellorex  8,600 

.00  A'mir  A'ank.  58,700 

.00  Coast  Cop.  200 

.35  Osisko  L.  70,575 

.60  Pend  Oreille  6,725 

.16  Temisk.  Mn.  10,200 
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_  THE  FINANCIAL  TIMES,  NOVEMBER  9,  1945  9 

well  in  the  Princess  field  was  drill-  had  recovered  the  fish  and  was 
ing  Friday  morning  at  2,683  feet,  resuming  drilling. 

-  Princess  7 6-2 3 A  was  making 

Trans.  Alta.  Alliance  well  at  An-  !?°‘®  Mllllcent  C.P.R. 

telope  Hills  near  the  Saskatchewan  jg  drniing''^the  pTu^'^fter 


border  made  good  progress  with  setting  13  Yg  casing  at  496  ft. 
rotary  this  week  reaching  2,514  Conrad  Province  13-32B  which 
feet.  has  completed  in  the  Ellis  sand 

-  has  completed  swabbing  test  and 

Conservation  Board  reports  two  ^ o'  ^ 

new  locations  for  the  Lloydmlnster  .  ^  ^hich  w’as  hot- 

gas  field.  Georgette  No.  1  in  l.s.d.  of  has  plugged 

1-49-1W4  and  Marian  No,  2  in 

l.s.d.  9  of  27-49-1-W-4.  * 

_  Taber  Province  41-22A  Is  still 

Pacific  Pete  No.  9  which  com-  Taber _s^t  3,200. 

P’®|®f,  The  Stolberg  No.  1  well.  Joint 

173  ft.  In  lime  was  reported  run-  j^st  of  Imperial  and  Shell  oils, 
ning  tubing  afier  giving  better  than  reached  8.160  ft  In  the  Lower  Ben- 
normal  results  in  a  drill  stem  test,  ^on 

according  to  a  weekly  report.  Lake  test  No.  3  of  Im- 

Royal.te  No  84  was  drilling  89  j,„ial  was  drilling  in  Devonian  at 

aV  7%i7  ^  ft.  going  down  to  the 

at  7,517  ft.  and  Royalite  No.  85  Cambrian 

^  The  recently  announced  Leth- 
oyalite  Lowery  No.  3  which  bridge  well.  Imperial  No.  1,  was 
has  also  contacted  the  lime  reach-  drilling  at  2,413  ft 


ed  the  formation  at  8.:108  ft.  and 
was  at  8,441  ft.  Royalite  Lowery 


There  was  further  Indications 


No.  4  was  at  4,014  in  Upper  Ben-  that  Phillips  Petroleum  Co.,  Den- 
Fnnfhiiic.  Ka  a^iinA..  distinguished  from  the 

Blairlre  at  5:432  ft!  ^  f TilTonJoVlfn 

_  or  (U.B.)  was  completing  prepar¬ 
ations  for  some  further  activity  in 
Weekly  report  of  Californi-a  Alberta.  For  some  time  a  crew  of 
Standard  wells  gave  the  following:  four  surveyors  worked  over  areas 
Burdett  Province  No.  2  spudded  a  east  and  south  of  Turner  A’^alley 
week  ago,  was  drilling  at  1.260  at  from  Longview  and  It  Is  b«Heved 
the  latest  report  from  the  field.  that  a  well  location  has  been  de- 
Princess  C.P.R.  16-22A  held  up  cided  on.  although  no  "Bfllcial  in- 
with  stuck  drill  pipe  at  4,557  ft.  timation  has  been  given. 

Crude  Oil  Production 
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UNITED  STATES 

(Supplied  by  Parkinson.  Joncas  &  Company  Limited) 


Week  Ending:  Oct.  20 

Crude  Oil 

Total  Daily  Aver.  U.S.  4,227.850  Bbls. 
Same  AA'eek  Last  Year  4,740,000  Bbls. 

Dec.  from  Last  Year  512,150  Bbls. 


Oct.  13 
Crude  Oil 
3,618,450  Bbls. 


Daily  Aver. 

Increase 
609,400  Bbls. 


.86(4  1.07 


+  IS 
—  6 
—  (4 


Barrels 

Total  Production  January  1 — October  20,  1945  ..  1,384,677,225  Bbls. 

Same  Period  Last  Year  .  1,332,910,800  Bbls. 


Western  Oil  News 

Look  for  Commercial  Production  From  National 
Empire  No.  1  in  Princess  Field  —  Imperial  Oil 
Testing  Location  East  of  Kinsella  Field 


Increase  over  Last  Year 


i  Crude  Oil  Stocks  October  13,  1945  ..^i.. 
j  Crude  Oil  Stocks  October  6,  1945 


Increase  for  Week  . 

Crude  Oil  Stocks  One  Year  Ago 


Gasoline  Stocks  October  13,  1945 
Gasoline  Stocks  October  6,  1945 


Decrease  for  Week 


Officials  of  Natioiral  Empire  No.  lie  interest,  ShelFs  Jumping  Pound  . . 

cniTnHAA A  10-14-J  was  drilling  81  ft  In  Gasoline  Stocks  One  Year  Ago 

confidence  that  a  commercial  oil  Madison  lime  at  10,  720ft  at  latest  _ 

well  would  be  developed  after  com-  report.  Drilling  was  resumed  in  lime  f 

pletion  of  the  squeeze  cement  job  after  setting  7-in.  casing  at  10  663 
under  way.  feet.  ’ 


under  way.  feet.  '  ’ 

With  a  gas  flow  variously  esti-  _ _ 

mated  at  between  20,000,000  and  Okalta  No.  22  in  Turner  Valley 
30,000,000  cu.  ft.,  the  well  blew  in,  waa  still  held  at  4,508  feet  awalt- 


-  Week  Ending  October  15,  1946 

Okalta  No.  22  in  Turner  Valley  Week  Ending  October  8,  1945 


51,766,425  Bbls. 

227,654,000  Bbls. 
224,573,000  Bbls. 

2,981,000  Bbls. 

222,874,000  Bbls. 

70,791,000  Bbls. 
74,608,000  Bbls. 

3,817,000  Bbls. 

78,070,000  Bbls. 


Daily  Average 
Crude  Oil 
20,101  Bbls. 
21,167  Bbls. 


believed  from  the  Sunburst  sand,  ing  equipment,  at  latest  report 
There  was  plenty  of  evidence  of  oil,  _ 
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an  increase  to  7c  in  1945.  l.ynx  A’ello.  i 

—  — - -  .Macassa 

Obalski  NegoHating  ^  I  p'^rk"'  , 
Funds  For  Production  Maianic  g.  i 

-  .Man.  Ac  East. 

.A niKHincf'iiient  is  made  by  Capt.  .Maralyo 
.T.  it.  Giroux,  wlio  ’.v.as  reelected  Alarciis  Gold 
president  of  Ohaski  .Mines  Ivtd..  -Marlon  22 

following  I  he  annual  meeting  o^  McIntyre 

I'ompany.  that  an  agreement  McKenzie  R.  1 
is  exppi’led  lo  be  signed  within  the  McLellan 
next  f-'w  days  which  will  provide  .Mc.Marinac  2 
ronipany  with  sufficient  fniuls  .MeWalters 
to  liring  the  properly  into  produc- j  Mining  Corp. 
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lo  liring  Ihr  properly  into  produc- j  Mining  Corp 

j  Moneia 

M  a  special  general  meeting  fol- I  Moslier  i.,!.. 
lowing  the  annual  nieeiinu  sliare- ' -N'egns 
itolders  voted  approval  of  ivy-law  New  Itidla. 

!2  *o  iiicrv-a'^e  capitalization  Nib.  (eilow, 
n  '  .1  .snii.oriii  to  .A.iion.oon  .Nipiscjug 

,  .N'oranda 


Otii'i-  offifeis  anti  dirfclors  arc 
'  Gordnir,  \  Ici -president  .'i 
A'ovinv;,  flirvoior  aioi  secr^oary- 
sviier;  Mnnrice  ll'viev.ii,  KC. 
M  Ilongl'v  .  (:e,.|i;<  K  Hoiaii 

and  I  A  Marlon 


Leitch  Gold  H«»  Good 

Gain  In  3rd  Quarter 


s  a  re  '  -Nm  Ivenii  c 
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■Nor-e  mar 
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< '  I .'  a  r  \  .'lal 
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ng  '  AA'ilkinson,  presidetrt  of 

0  4 1:  National  Pete,  stated,  and  he  had 
.04  1  ttle  doubt  that  on  completion 

09  1/  cementing  there  would  be  an 
05  *  well. 

03  attempt  has  as  yet  been  made 

3  10  ”■  e-'-sure  either  gas  or  oil,  but 

the  well  was  successfully  killed  last 
week  and  the  plug  will  be  drilled 
9n  ^  out  and  tests  made  the  latter  part 
■7?,,  of  this  week. 

.54  (i  _ 

'52  ^  Admiral-Bl  it.  Dom.  No.  2  got 
away  to  a  good  start  early  this  week 
and  recorded  1,647  ft.  at  latest 
^,7  report. 

'7-,,-  Regarding  the  No.  1  well,  last 


stated  and  the  company  shows 
latest  runs  at  the  well  g.ive  62 
bbls.  net  of  oil  with  23  bbls.  of 
water,  a  groes  production  rate 
of  85  bbls.  of  fluid.  Experiments 
are  being  continued  on  pump  to 
determine  the  most  favorable  pro¬ 
duction  rate. 

Declared  to  be  the  first  of  a 
series  of  tests  tor  oil  east  of  the 
■  Kinsella  gas  field.  Imperial  Oil 
Ltd  has  located  a  new  well.  Imp.- 
Kinsella  No.  1  l.s.d.  11  of  20-47- 
9w4.  The  new  wildcat  w-as  reported 
25%  rigged. 

At  Stolberg  the  joint  Imperial 
Shell  test  was  L  Ben.  at  8419  ft. 
The  Grassy  Lake  Imperial  No.  3 
was  going  down  to  test  Cambrian 
at  5841  ft. 

Imperial-Anglo  Crossfield,  in  U. 
Ben.,  was  making  hole  at  5726  ft. 

Drilling  in  poker  chip  shale  at 
the  base  of  the  Fernie  Brazeau 
Syndicate  well  appeared  to  be  break¬ 
ing  out  of  an  unusually  thick  Fer- 
ir  section  at  9,403  ft.  at  latest  re¬ 
port.  Lime  is  expected  at  around 
100  ft.  further  drilling. 

Attention  of  Alberta  oil  opera¬ 
tors,  always  prepared  to  show  in¬ 
terest  in  new  prospective  oil 
development,  moved  this  'week  to 
the  southwest  foothills,  area  where 
plans  are  said  to  he  under  way  for 
the  drilling  of  a  well  by  Joint  Cal¬ 
gary,  Lethbridge,  Vancouver  and 
Toronto  interests. 

.Announcement  from  Lethbridge 
stated  Wednesday,  that  a  new'  de¬ 
velopment  program  was  under 
consideration  north  of  Lundbreck 
on  the  Qnaich  structure  which  is 
about  3(4  miles  west  of  the  Watson 
structure  where  .Maxmount  has 
located  a  second  test. 


?  equipment,  at  latest  report.  Decrease  for  Week  . . . . . 

The  New  Ranchmen’s  Homestead  Daily  Average  Production  Same  Week  Last  Y'ear 


23,237  Bbls. 


Comet  Duverny  Gold  Mines  Limited 


(NO  PERSONAL  LIABILITY) 


INCORPORATED  UNDER  THE  LAWS  OF  THE  PROVINCE  OF  QUEBEC 

Supplementary  Report 

Property- Seven  hundred  acres,  centrally  located  in  the  Duverny  Gold  Area,  north  of 
Amos,  Quebec,  and  bordering  on  Malbec,  Duvay,  Mallich  Quebec,  Consolidated 
Mining  &  Smelting  Co.,  etc.,  and  close  to  the  Fontana  Mine. 

Work  done  during  this  past  season  has  consisted  of  opening  up  old  showings  for  exam¬ 
ination,  extending  these  showings  by  trenching  and  blasting,  and  generally  pros¬ 
pecting  the  whole  area. 
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Results— I  n  the  vicinity  of  the  “Main  Showing", 
where  considerable  gold  has  been  found,  some 
deep  trenching  was  done  and  shows  the  same 
shearing  in  a  pit  150  feet  to  the  northwest.  This 
shear  is  about  eight  feet  true  width,  dips  about 
45  degrees  to  the  northeast  and  has  yvell  defined 
walls.  In  the  bottom  of  the  pit,  a  sample  mostly 
quartz,  was  taken  from  the  central  part  of  the 
shearing.  The  Bureau  of  Mines  Laboratory  com¬ 
putes  the  assay  as  $840.70  at  $35.  peroz.,  taking 
into  consideration  free  gold  present.  It  must  be 
understood,  however,  that  solid  clean  rock  bad 
not  been  reached  and  that  the  material  was  con¬ 
siderably  oxidized  and  carbonised.  So  far,  in 
Duverny,  gold  occurrence  has  been  found  to  be 
very  erratic  and  the  above  cannot  be  considered 
as  an  average  or  sample.  The  only  significance 
is  the  presence  of  gold.  Further  development 
will  decide  on  the  extent  and  values. 

Diamond  Drilling  — In  view  of  the  heavy  over¬ 
burden,  it  has  been  decided  to  carry  on  thn 
further  exploration  of  the  “break  by  diamond 
drilling  Drilling  equipment  is  at  a  premium, 
but  a  contract  has  been  arranged  and  a  drill 


should  be  operating  in  t  few  days. 

Reads  and  Camps— A  road  is  being  cut  in 
shape  to  connect  the  highway  with  the  camps 
and  accommodation  is  arranged  for  the  drill 
crew  and  company  employees. 

Othar  Possibilities— Several  promising  out¬ 
crops  are  being  investigated  in  the  westerly  part 
of  the  property.  This  work  is  being  expedited 
in  order  to  gain  as  much  information  as  possible 
before  snowfall.  The  further  development  can 
be  done  by  diamond  drilling  during  the  winter 
months. 

Naw  Find  —One  interesting  find  has  already 
been  made  near  the  west  boundary  but  it  has  not 
been  sufficiently  opened  up  and  sampled  to  allow 
a  report.  5>ome  representative  vein  material,  con¬ 
sisting  of  quaru  and  pyrite,  is  now  being  as¬ 
sayed  and  returns  should  be  available  shortly, 
this  as  a  guide  towards  surface  work  underway. 

General— The  whole  situation  is  very  encourag¬ 
ing  and  the  property  has  ell  the  earmarks  of 
becoming  a  producer  in  the  near  future. 
(Sitn*dky)  J.  F.  B.  DAVIES. 

Enginter  (P.Emg.  1 
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10  the  financial  times,  NOVEMBER  9,  1945 

BUSINESS  MEN  ARE 
BEST  PLANNERS  OF 

POST-WAR  FUTURE  Wuhington  Conference 


AT  THE  LOOKOUT 


Direcfor  of  N.I.A.A. 


(Continued  from  Page  1) 


(Continued  from  Page  1) 


Waahington  Conference 
Seen  as  a  Factor 

While  the  Labor  -  Management 


previous  week  and  7S,736  cars  for 
the  corresponding  w'eek  last  year. 
Grain  increased  from  10,968  cars 


wartime  tax  exactions,  the  efforts  Conference  called  by  President  1944  ^to  12,568  cars,  live  stock 
of. business  men  themselves  will  xruman  is  still  being  regarded 

far  exceed  in  effectiveness  anv  j,  ^bere  is  little  to  indicate  3,202  to 

other  forces  that  could  he  exerted.  3.861  cars  and  merchandise  from 


other  forces  that  could  he  exerted 


hopefully,  there  is  little  to  indicate 


No  state  planning  body,  inevitably  |  that  any  clear-cut  formula  to  15  -75  to  16,252  cars.  Fresh  fruit 


limited  in  numbers,  and  ham-strung  vvith  labor  disputes  in  a  general  1  from  1.010  to  667  cars, 

by  lack  of  specialized  experience  vi  gy  can  be  anticipated.  C. I. O.  I  vegetables  from  2.018  to  1,776 
which  keeps  a  wide  divei^ity  of  president  Phillip  Murray  has  made '  cars,  logs,  piling,  cordvvood  from 
business  operatinsr  in  C.anarla.  .  .  .  .  i  2  230  to  1  772  cars  gasoline  and 

rniitd  nnssihlv  contribute  as  much."  effort  to  get  a  resolution  by  the  ,,  Q01  <>  (591  or.a 


business  operatinsr  in  C.-inada. 

could  possibly  contribute  as  much."  an  effort  to  get  a  resolution  by  the,  2,9gi  to  2.621  cars  and 

Ar\  Kvp.andod  Fcononiy  e.xecutive  commiUee  for  submis-  autos,  trucks  and  parts  from  1,367 

The  Canadian  economy  moves  in  sion  to  the  conference  which  wouId|to  772  cars, 
an  expanded  plane  tod.ay  as  com-  have  raised  the  all-important  wage  Total  loadings  in  the  eastern 
pared  with  the  prewar  period.  Air.  issue.  He  declared  that  the  sha-' declined  from  49.010  cars 
Wedd  decl.ared.  The  nation  f.aces  ,  .  .  ‘o  4..1i4  cars  and  in  the 

continued  heavy  natiomal  spending  i  «ages  was  constantly  hang- ^  increased  from  29,- 

arising  from  war.  repafriation  and  j  *tig  over  the  conference  and  that,  726  to  31,581  cars, 
the  rehabilitation  program.  War  I  wages  were  the  basic  cause  of  allj  ” 

has  added  burdens,  hut  the  assets  I  disputes.  However,  he  Cost-of-Living  Index 

of  Canadians  have  increased  in  pro-  , 

portion  "and  if  we  move  in  a  new  opposed  by  representatives  of^  Declined  in  September 

miffnitiidf'  of  rpcnon'^ihiliTip?^  wp  National  Association  of  Manu*l  ’The  nf  Ctatic. 


pared  with  the  prewar  period.  'Mr. 
Wedd  declared.  The  nation  faces 
continued  heavy  national  spending 


Mining  Notes 


P.Q.  GOLD  OUTPUT 
IN  SEPTEMBER  OFF 


of  Canadians  have  increased  in  pro¬ 
portion  "and  if  we  move  jp  a  new 
magnitude  of  rpsponsihilities  wc 


H.  S.  PUTN.AM,  who  has  been 
elected  to  the  hoard  of  directors 
of  the  N'ational  Industrial  Adver¬ 
tisers  Association,  is  publicity  man¬ 
ager  for  the  Canadian  Marconi  j 
Company, 


magnitude  of  re-^ponsiuiiitips  wc  ..v~>uv.ianuu  .uauu-  ^he  Dominion  Bureau  of  Stalls-  Company, 

move  also  in  a  new  dimen^^ion  of  facturers  as  well  as  by  A. F.L.  tics  cost-of-living  index,  on  the  base - — - 

the  wherewithal  (o  meet  them.'  spokemen.  Their  attitude  was  I*  935-1 939  =  100.  fell  from  119.9  - — - ^ 

.itr.  Wedd  held  that  notwith- 1  ,v„„i,i  to  119.7,  or  by  0.2  points,  between  niiiiniiii  nin 

standing  the  16.763  millions  ot  new  !  •  e  putt  ng  *he  tail  ^  October  1.  A  PAMAniAM  PAD 

money  the  common  '"nse  of  Can- ,  I’f’fore  the  horse  to  take  up  the  further  decline  in*  the  food  group  UnMnUInll  UMIl 

adian  would  minimize  any  tendency  j  wage  que.-^tion  without  first  having  from  134.2  on  September  1  to  133.3 

to  -«  on  a  national  spending  snree.  I  agreement  on  the  collective*  need  minor  advances  for  (Continued  from  page  1) 

’lidding  up  price  levels  to  fantastic  I  ,  m-'r.  .1  1,  -u-  1  ^  "fnts,  clothing,  and  miscellaneous  _ 

heights  and  resulting  in  a  disas-  ®  P  ‘  ciPies  by  wuicli  section,  firmer  yp^r  to  September  30th  1944  were 

trous  inflationary  spiral.  It  was  the  I  wage  and  other  questions  are  to  prices  for  eggs  were  outweighed  by  pqua^l  .j-j  35  g  sh.are  as  against 
same  common  ■^enne  that  promnted  I  be  settled  by  unions  and  manage- 1  f'Casonal  declines  in  potatoes  and  $1.49  g  shar°  for  rear  before. 


KEXCOlIi  GOLD  MLVES  section  of  the  company’s  property. 

Progress  report  of  Kencour  Gold  a.  considerable  distance  away  from  - 

.Mines  states  that  drill  holes  Nos.  previous  work,  and  in  the  area  of  Cement,  Asbeetos  and  Clay  Pro- 

10  and  11  have  been  terminated  the  dragfold,  has  in  two  holes  pick-  j  .  -u  r-  • 

at  depths  of  471  and  600  feet,  re-  ed  up  a  narrow  vein  carrying  vis-  ducts  Show  Gams-—  Cop> 

spectively.  ible  gold.  These  holes  are  Nos.  25  Also  Better 

Both  borings  were  placed  to  cut  snd  30  and  the  management  be- 

thc  westward  extension  of  the  min-  lieve  the  results  are  indicative  of 

eralized  zone  which  carries  copper  the  very  rich  structure  found  on  Higher  output  of  cement,  asbes- 

and  zinc  values.  The  former  cut  the  O'Brien  Gold  Mines  property  in  tos  and  clay  products  during  Sept- 
sections  of  iron  and  copper  miner-  early  operations  of  that  property,  ember  over  the  like  period  of  last 
alizatioii  up  to  8  feet  wide.  The  Hole  30  cut  the  vein  120  ft.  deeper  year  are  indicated  in  the  report 
latter  encountered  a  15-foot  zone  than  No.  25,  which  was  around  issued  by  the  Department  of  Mines 
of  the  same  character.  Several  130  ft.  Hole  No.  25  also  cut  25  ft.  of  the  Province  of  Quebec, 
bands  of  diorite-porphyry  trending  of  well  silicified  and  mineralized  Cement  output  was  484.036  bar- 
south-west  were  cut  which  carry  greywacke  adjacent  to  the  shear-  rp]g  against  434,506  in  September 
numerous  and  closely  spaced  inp.,  1944.  Asbestos  output  was  38,816 

quartz  stringer.s  and  quartz-tour- - tons  against  37,959,  while  output 

maline  veins-  The  conjunction  of  GROAIPO  RED  L.AKE  of  clay  product^  was  valued  at 

these  conditions  with  east-we.st  Toronto — Following  completion  ?26  4.9'69  against  S230.235  last 
trending  structures  offers  favor-  X-ray  drilling  -vear. 

able  possibilities. _  Grompo  Red  Lakes  Mines,  de-  These  increases  brought  the  to- 

VKW  Al  f’ARITA  PORC.  cisioii  has  been  reached  to  embark  tals  for  the  first  nine  months  well 
Sr.n  .1  t.  .  •  ^  ^  program  of  deep  diamond  ahead  of  last  year,  the  nine-month 

President  .1.  P.  McLaughlin  o.  drilling.  'The  property  consists  of  gain  in  clay  products  being  31  pep 
New  Augavita  Porcupine  Mines  re-  piginis  in  'McDonouglit  Twp..  cent,  cement  21%  per  cent  and 
ports  drill  holes  Nos.  26  and  2i  g|,out  two  miles  north  and  east  of  asbestos  16  per  cent, 
have  been  completed.  Hole  No.  2  j.irKenzie  Red  Lake  Mints  and  Gold  output  in  September,  49.429 

was  stopped  ®  J  Cochenour  AVillans.  _  Cold  values  niie  ounces,  was  more  than  7,000 


trending  structures  offers  favor¬ 
able  possibilities. 

I  NEW  .ALCi.ARITA  PORC. 


(Continued  from  page  1) 


same  rernmon  ^^en^e  that  promined  ,  be  settled  by  unions  and  manage- !  seasonal  declines  in  potatoes  and  49  g  s:har°  for  year  ’■ 
Canadian  to  invest  in  Victory!  The  sessions  continue  in  ''egetahles.  The  rent  index  '  '  “  Operating  Change 

Pond?;,  ond  forms  of  wsrt’mo  -i.  t  ,  .  ,  mounled  from  112.1  to  112.3,  rlotn-  ronopiian 


ment.  The  sessions  continue  in  \efeeiaoies.  ine  lenc  inaex  Operatlnc  Chanfirps 

.  .  .  . . . . .  . . .  ,  .  mounled  from  112.1  to  112.3,  cloth-  ronopllan  par  Tiavo 

saving.,  and  to  sunport  tho  price  |  hopeful  atmosphere,  but  the ^  from  1 22.2  to  1 22.4,  and  miscel-  radfcarcl!^^^^^^ 

ceiling...  rarionine?  and  other  con- ;  ffst’k  statement  of  the  C  I.O.  lead- h.aneous  items  from  109.5  to  109.6.  .  .-j-j  gf  .^.g'r  j„  Eur^ 

trols  nere«,ary  dnmne  the  war  to  :  er  that  the  conference  should  agree.  1  *Tiel  and  light  remained  unchanged  ^  resulted  in  cancellation 

prevent  infl-ation  and  aid  the  ^  at  106. . .  and  homefurnish.ngs  and  eontracts’ at  steel  foundry 

‘■’"^’’"'’'"  granted  without  increasing  prices” :  “'ll _  of  aircraft  contracts  at  Fort 


ggofj;  ■  granted  without  increasing  prices”;  - 

Can.adians  have  developed  a  vi.shit  indicates  that  the  prospects  are  Sales  Again 

of  .aving.  he  rontimied.  and  "f  do  too  bright  as  to  definite,  practical',  j  •  c  ,  l 

nor  think  they  will  denvrt  from  i’ |  results  in  bringing  the  factions  fg J ‘"CTCased  in  September 

now.  True,  they  will  roouive  to  |  i  Retail  tale,  in  C  anada  were  f 

snend.  with  confidence,  tinow  thc|'ol''efl  to  a  common  understand-  'higher  in  September  t 

things  that  they  actually  need  and  ;  mg.  ,.^3^  correspond 

upon  the  things  that  become  avail- 1  - 

able  a_s  rm-onversion  proceeds  i  Wholesale  Trade  percentage  above  the  dollar  voU, 

snace^  They  wjH  aHo  wj^h  to  in-  e.-ti  i-  j.  of  business  transacted  in  Augi 

vest  from  thetr  cash  and  savings  ,  Is  btlH  Expanding  ,be  Dominion  Bureau  of  .Statisi 

deposits  in  sound  indi’. trial  and  :  The  Dominion  Bureau  of  Statis-  reports.  The  genera!  index  num 
Other  '^ntprpri’=;ps  which  .T/ford  tic^  reportPu  September  wholesale  of  retail  sales  on  the  base  1935 

sonahle  rernrns  on  capital  outlays.  ^  galcg  jprreased  seven  per  cent,  equals  100.  stood  at  187.2  for  S 


•!  c  I  A  •  M’illiam  and  other  airciuaft  plants. 

Retail  Sales  Again  Year,  however,  was  an  exceptional- 

Increased  in  September  '/  one  in  ear  shops  with 

heavy  orders  on  hooks  for  railway 
Retail  sales  in  C'anada  were  five  equipment  from  both  in-ajor  raM- 
per  rent,  higher  in  September  this  roads.  Substantia!  orders  were  also 
.vear  than  in  the  corresponding  on  books  for  Russia,  India  and  Bel- 


month  in  1944  and  were  the  same 


Cessation  of  war  aircraft 


percentage  above  the  dollar  volume  !  orders  at  Fort  IVilliam  has  been 


of  business  transacted  in  August. 


‘ome  extent  by  eontvacts 


the  Dominion  Bureau  of  .Statistics  '  obtained  during  tb"  vear  for  pro- 
reports.  The  generalindex  number  j  Auction  of  city  buses,  inter-city 
of  retail  sales  on  the  base  1935-39  |  coaches  and  trackless  trolley 
equals  100.  stood  at  18  r. 2  for  Sep- I  coaches  Plant  in  .VTonfreal  has  also 


Mere  qnantifv  of  bioney  doo!;  po*  ore,-  ibe  «ame  month  a  year  ago  tember  compared  with  178.1  per  w-orked  on  nr.ders  for  new-  tvp 

rin’fa"  ^  bring  about  procreruv.  ?aid  this  gain  was  in  line  with  cent,  for  August  and  17S.1  percent,  street  cars  for  use  in  various  ur 

Confidence  is  the  reel  metna.tmg  g  nine  per  rent,  increase  recorded  |  for  September  las*  year.  Sales  ^gg  .centres  in  ('anada. 

■’''-rv’''  1-  >.  u  August  comparison.  The  during  the  nine  months  (mded  Sep-  Of  lat®:  it  is  understood,  fberi 

The  war  h-as  brought  grogt  foliar  volume  of  September  sales  tember  .30  averaged  7,7  per  rent,  y,.,  u,.,,  „ 


street  ears  for  use  in  various  ur¬ 
ban  epntres  in  ('anada. 

Of  late;  it  is  understood,  there 
has  been  a  rearrangement  of  ex¬ 


changes  in  the  nosU.icn  of  the  |  w as  two  per  rent,  higher  than  busi-  higher  than  in  the  similar  period  Lg^f  business  with  Ruesia  and  with  Marker  Township 


chartered  hank.s  of  CT..nTda.  Mr. 
M'pdd  noted.  The  number  of  in¬ 
dividual  denosit  accounts,  both  cur¬ 
rent  and  sarings.  has  inrroa=ed. 


r.ess  realized  in  .August. 

The  comp  'te  index  of  wholesale 
tiles  on  the  base  1935-39  equals 


rent  and  sarings.  has  inrrea=ed.  joo  stood  at  220.4  for  September, 
more  neopip  arc  being  served  than  216.3  for  .August  and  205.4  for  Sep- j 
over  bof.are.  Deposit  liahilitiee  have  tember  a  year  ago.  Cumulative! 
Increased,  and  in  eonsequen'o  sr.  totai.s  for  the  first  nine  months  of  j 
hav?  assets,  vet  dividends  available  t'nis  year  exceeded  by  nine  per  rent,  j 
foe  shareholders  have  been  reduc-  the  sale  transacted  in  the  same! 
^<4  period  of  1  9  4  4.  I 

Loans  fop  Public  Purposes  ;  _ _ _ _ _  < 

Notw  ithstanding  expansion  of '  Car  Loadings  Reach  ■ 

their  assets  and  liabilities,  holdings  High  Point  for  Year  | 


1944.  Indian  jE^overnm^nt  raJlwayQ  on  ac- 

- count  of  iend-leasc  developments. 

- — - Some  time  ago,  president  'Yictor 

I  •  l/r  AP  TUP  llinnnn  ’ht”  reronversion 

I  AKt  rip  I  pIp  iMIIIIIIx  company's  inaniifact uring  facil- 

L^[\L  Ur  I  IlL  nUUUu  itiea  w-83  proceeding  satisfactorily. 

He  referred  to  the  suh.stitiition  oi 
(Continued  from  Page  1)  new  classes  of  peace-time  business 

- - for  war  business  lost  .as  a  result 

preferred  and  common  shares  were  "f  end  of  hostilities  and  said  that 


feet.  Hole  No.  27  indicated  the  .  ^  '  _  .-.u  .^r.  ooin  nine-momn 

it.i.  nuiv  totals  showed  decreases, 

structure  dips  southeast  wnd  not  TWiv  p'AI'IT  mivfv;  ... 

northwest,  as  was  expected.  ^  _  Copper  production  for  the  nine- 

Dr  J.  F.  Wright,  consulting  geo-  Twin  lauit  Mines,  Villebon  Twp,,  month  period.  83,874,414  pounds, 
logist.  states  that  two  more  deen  reports  that  cross-trenching  of  No.  shows  a  gain  of  466,427  pounds 
holes'are  currently  being  drilled,  2  vein  has  disclosed  mineralization  over  1  944  figure;  zinc,  on  the 
one  located  iust  south  of  the  north  over  a  length  of  65  ft.  and  that  other  hand,  decreased  from  101.- 
houndary  adjoining  Dome  Mines,  stripping  of  this  section  is  now  in  41 3, .566  to  8.3.799.088  pounds.  No 
This  hoi'’  is  to  go  to  2.noo  feet.  The  progress.  A  diamond  drilling  con-  monthly  totals  for  these  metals  are 
other  machine  is  deepening  a  tract  has  been  signed  for  an  initial  given  in  the  report. 

former  hoi*' that  was  drilled  to  7  40  5.000  ft.  Testing  of  the  Nos.  1  - - 

feet  and  will  be  continued  to  1.500  and  2  veins  win  begin  soon.  - - 

- -  rOvS^^^EOlS  GOLD  MINES  H  0  PnWf pM|\)|rA|T 

NORTHL.AND  MLVES  Courageous  Gol  l  Mines,  in  Lou-  U,  (j,  UU  VLl\nlYlLll  I 

A  heavj-  duty  diamond  drill  has  vicoiirt,  now  drillia.g  No.  6  hole  to 
been  delivered  to  the  property  of !  the  east  near  the  north  boundary.  (Continued  from  Page  1) 

Northland  Mines  and  drillin,?  of  r.nnounees  a  second  diamond  drill  - ; - - - - - 

deep  holes  will  be  started  shortly,  being  put  to  work  to  drill  alon.g  authority  to  operate  in  its  area. 
'This  work  will  he  done  in  a  new-  the  north-south  diabase  dyke  w-hieh  Tke  municipal  commissions  in  sell- 
cectioiv  not  far  from  the  Upper  crosses  the  property,  running  north  power  to  the  municipalities 

Canada  Mipes'  north  boundary,  from  the  A'icour  to  the  Bevourt-  vculd  charge  an  extra  rate  suffi- 
Bhallow  drilling  indicated  interest-  Reecourt  sector.  Th*  new-  drill  will  ciant  to  pay  interest  and  sinking 
ing  structure  .end  outlined  a  200-  concentrate  in  probing  the  import-  funds  on  the  amount  involved  iu  the 
foot  wide  mineralized  zone.  ant  suilphid*  zone  ruming  east-  services  within 

Northland  also  holds  a  halt  in-  west  through  the  Courageous  boundaries. 

(crest  in  a  eroup  of  rlaiins  north  ground.  chaiges  would  be  the  only 

of  Homer  Yellowknife,  leaving  an  Man.izement  of  the  company  *-u®  governrnent  would  have  in 

equal  interest  -with  American  A'ei-  slates  the  sulphide  zone,  north  of  thf_  operation  of  any  part  of  the 
low-knife.  It  is  also  associated  with  the.  diorites  and  south  of  the  hatho-  sjstern. 

American  I’eHowknife  in  the  Mr-  lith,  offers  w-ide  scope.  Deep  holes  .  ?  commission  would  establish 
Crea  property.  Boston  Township,  will  b*  placed  aw-ay  from  the  dyke,  which  would  enable 

and  holde  outright  12  claims  in  On  reighhorinc  grotind  to  the  hnitn/av-” ^  t  within  their 

Harker  Township.  north  the  values  are  found  west  of  pigL  t  ° 

- - _____  yhe  dyke.  First  holes  will  be  be-  „  *  c?n  nb/  k  - 

NARROW  L.4KE  GOLD  MINES  tween  2.500  and  3.000  ft  from  “  Phases  of  the  business. 


NARROW  LAKE  GOLD  MINES  tween  2. 
G,  H.  McLaren.  AI.F.  engineer  north  line 
in  charge  of  development  has  left 
for  the  property  of  Narrow  Lake  B 

Gold  Mines.  A  heav-'y  drill  has  been  Bacama 


utility  system. 

The  commission  would  establish 
certain  rates  which  would  enable 
the  entire  services  within  their 
boundaries  to  operate  w-ithout  loss. 

Plans  To  Meet  Deficits 
If  certain  phases  of  the  business, 
such  as  the  street  railway  system, 
were  not  profitable  units  by  them¬ 
selves  the  municipal  commissions 
would  probably  adjust  the  electris 


ir  Loadings  Reach  ■  •''2,500  at  ^?3^.3^9..5_2  6. 

their  assets  and  liabilities,  holdings  Hiirh  Point-  for  Year  i  -cc^'"  fnii  rnnaciiv  thrf.ii--liniiV  IMfl'’  ' 

bv  the  banks  of  Dominion  and  prov-  |  ,,gn  compares  with  $.,464,088  o.i  ^  full  capaeitv  thn  u.-hout  1  9  46. 

incial  cerurities _ direct  and  -uar-  loa^’n?s  for  the  week  ended  previous  balance  sheet  with  cur- 

anteed—  have  decroaepd  percent-  ^-^Uther  27  reached  a  high  record  i  rent  assets  about  $7OO.O00  lower  U/rpTmiil  rAnAAm 
a-e-Tci.^.  At  the  end  of  pecemher  cars  as  com-!  than  on  previous  balance  sheet  at  UUkV  itUm  l.nU  U  UU 

1''3?.  the  banks  held  21  per  rent  pored  with  77,374  cars  for  the  ]  $4.9_70.ji98  and  current  pliabilities  TlLUlLIMl  I  rilMTILIl 

serurifier^oiVtsfandin"'^  di'rTrV'^ati'd  under  a  Code  of  Ethies  to  re- 1  Bank  loan-,  w  hich  amounted  to  (Continued  irom  Page  1) 

ru.arantped  \t  the  ^nd  of  Decern-  ffbO’  'oting  on  stocks  that  do  j  $3.335.on(i  as  at  .Aiigu=t  31st  1943  -  —  -  j 

her  194t  holdings  bad  decreased'  belong  to  them.  Some  brokersjand  -'SB-Lono  on  August  .31st.  19  4  4,  years  have  taken  a  heavy  toll.  The 
to  20.1  per  eent^  This  however  "'"uld  probably  welcome  such  an;  are  shown  at  only  $51.0i,io  on  shortage  of  labor  during  the  hos- | 

‘pgf  mean  that  the  banks  re-  ogroement.  because  it  might  spare '  latest  balance  sheet.  .Among  cur-  tilities  added  to  the  stress,  and 

r°ivcd  •’0  nor  rent  of  the  a-nn.ivf  unpleasantiie.ss  in  case.s  where|  rent  assets,  cash  is  up  at  $1  62,128  while  he  is  generally  given  credit 


there  w-as  suffiriepf  ear  business 
on  bonk'.;  to  naiutain  car  plants  at 
full  rapacity  threughout  1  9  46. 


.October  27  reached  a  high  record  i  rent  assets  about  $700,000  lower 
for  the  year  at  78,755  cars  as  com-!  than  on  previous  balance  sheet  at 
pared  with  77,374  cars  for  the  I  $4,9  70.998  and  current  liabilities 

-  I  $917,000  lower  at  $2,299,41  8. 

haps  under  a  Code  of  Ethies  to  re- 1  Bank  loans,  w.  hieh  amounted  to 
irain  from  voting  on  stocks  that  do!  33,335.000  as  at  .Atigu=t  31st  1943 


for  the  property  of  Narrow  Lake  BAGA-RAC  AflNKS  would  probably  adjust  the  electris 

Gold  Mines.  A  he-avy  drill  has  been  Baeamac  Minas  has  two  drills  rate  to  a  standard  to  meet  the  street 
secured  capable  of  going  to  l.OOO  working.  An  offirial  says  the  fault  railway  deficit. 

ft.  This  drill  will  he  transported  cycteni  is  believed  solved  and  ex-  No  over-all  profit  w’ould  be  made 
to  the  property  immediately  after  .  tension  of  Senator's  ore  Is  expert-  on  the  system  as  a,  w-hole;  and  con- 
freeze-up  ^  ed.  Work  has  been  under  w-ay  the  sequently  no  taxes  would  have  to 

A  li,ght  drill  is  now-  nutting  past  eight  months.  be  paid.  All  services  w-ould  have 

do'vn  10  shallow-  holes — 4  on  No.  — . —  -  to  be  pooled  and  if  one  lost  the 

1  vein  w-hich  runs  from  6  to  8  ft.  GOLDEN  GATE  MI.VING  other  would  have  to  pay. 

in  width  and  h.as  been  trared  for  Golden  Gate  Mining  Co  most  **  H’e  Electric  Railway  Co. 

i.npo  ft.  Six  holes  will  he  put  in  ^.ggterlv  of  the  string  of  producing  Purchased  for  say  $75  million 
No.  2  and  No.  3  veins,  which  are  g,jgpg  Kirkland  Lake  Is  one  ai”*  'he  lower  mainland  valuation 


(Continued  irom  Page  1) 


narrow  at  surface  hut  have  re- 1, operators  vigorous-  *^5  million,  then  the  govern 

turned  assays  from  $12.60  to  ,  apnth  Hevpinn-  u’ent  might  issue  bonds  for  a  tota 


to  2a. 1  ppr  cent.  Tbie.  however, 
did  not  mean  that  the  hanks  re- 


GOLDVIE  MINES 

J''resident  S.  Ciglen  of  Gnldvu'; 


Iv  pushing  a  new  depth  develop-  u’eiit  might  issue  bonds  for  a  total 
ment  program.  $.d  million.  The  government 

Almost  with  the  ending  of  the  *^0  million 

war  in  Europe,  Golden  Gate  having  municipal  corn- 

closed  its  mill  in  the  uncertain  A 

war  years  when  mine-managers  ""ould  be  liquidated  over  a  period  of 

worried  w  here  their  next  shift  of  '  nninivlna?  °ff-  -  1  a  Kt 

It  -  Some  municipal  officials  doubt 


nks  re- 

reived  20  per  rent  of  th*  amount  v"'’"'  unpieasaiuiie.-^s  in  case.s  vinere|  rent  asset':.  fa':n  is  up  ar  ^l•}--.lJ^  wniip  ne  is  generally  given  creau 
paid  out  in  irterp=t  h'-  the  Doni  H’ere  is  an  actual  fight  for  control.  '  from  5106,918:  ipreivables  are  for  having  done  a  highly  eredit- 
Inion  and  provinces.  IVhile  an  in-  oppo.sing  parties  1  down  about  $260,000  at  $2,138.-  able  job.  he  is  weary  and  reroncil- 

dividual  rerejves  three  percent  in  3’’P''''''ich  the  broker  for  his  signa-|  99.5.  while  inventories  are  over  ed  to  letting  the  younger  element 
terest  on  his  nomieinn  *ure.’’  I  .$500,000  lower  at  $2,651,876.  run  the  farm. 


Hiviriiial  rpft>ivps  thrpf'  rpnt  in-  j  oioKer 

terest  on  his  Dominion  governmen! 

hnnds.  a  hank's  return  on  its  en- |  -  '  —  — - 

tire  portfolio  of  government  ohliga- 1 

tions  averages  little  more  than  1  ^  J 

per  cent,  because  it  consists  in  the!  ^^ClIlCtCA 

main  of  short-term  bonds,  trea-! 

s.ury  hills,  and  Dominion  of  Can-  '  •  - 

ada  deposit  certificates,  all  w-itli 

viplds.  FINANCIAL—D.B.S. 

4  •  •  e.  rr-.  ^  ,  IJankv  DcbitS  — 'J 

The  1  9  4  4  revision  of  The  Bank  chai-tc-.l  Hanks-Sept.  ru 
Aet  reduced  the  par  value  of  hank  Dvinaiul  lirpo'its 

shares  from  $100  (n  $io  a  share,  Savings  Ueposits  . 

In  an  attempt  to  brine  about  a  ’  urreut  Loans  - 

w-ider  diffusion  of  ownfr.ship  of  the  f*OMlNlO.N  FlNANXE— 

chartered  hanks.  In  the  vear  since  T/’**''  Hc'i'mccs  . . 

^is  change  was  made,  'there  has 

nppn  an  incrpa«;f*  of  1.4  4  2  ir  tho  National  liicciire  . 

•number  of  persons  holding  hank  *  including  mutual  aid. 


Canadian  Business  Index 


1945 

< 

i;.;i7i),im-),ofiii 

2.93l,XL'i.noi 

!io:i,:rH,;!i.'i 


i7:.:j.vi.77i 
i.7ii..-.:iii.i',2 
1, 102,1)72, :;;)7 


1944 

Change 

$ 

% 

8.8 

--  5.8 

!.1fi1J8r).712 

-r  19.1 

987,9:i.S,?)89 

—  1.9 

,:t;M.2S7.t27 

—  7.5 

a29,:ri.'>,))97 

-r  45,0 

!j)i9,9:r),i  12 

—  16.5 

—  2.7 

shares.  This.  Mr.  ’Vedd 


desirable  trend  which  we  hope  will 
continue.  The  greater  the  extent  to 
-w-hich  Canadians  participate  in  the 
ownership  of  their  banks  the  more 
-widely  will  Canadian  hanking  be 
understood  and  approved. 

“During  the  war.”  Mr.  Wedd 
concluded,  “the  banks  of  Canada 
have  endeavoured  to  do  their  slia'-e. 
The  range  and  efficiency  of  the  i 
services  performed  —  both  those  j 
•which  yield  revenue  and  tho.se  ren¬ 
dered  gratis  —  are  matters  in 
which  we  can  take  pride,  especially 
faking  into  account  our  expanded 
duties,  expanded  payrolls,  and  ex¬ 
panded  tax  hills.  Both  now  and 
throughout  the  postwar  period  the 
hanks  will  be  found  keen  and  readj' 
to  meet  the  needs  and  emergencies 
of  peace  a.s  ahly  as  they  met  and  I 
served  the  nation’s  urgent  demands 
In  war.” 


is  a  !  BfSINESS  CONDITIO.NS— D.B.C. 


General  Economic  Situation- 
Index  of  Physical  Volume  of  Business 
8  months  I'Kl.V'J  CMfunl  10*) 

ln<!ex  of  Industrial  Production 
8  months  ..  iqual  HO) 

Production  and  General  Baeineea — 

Miiicrnl  Production — 

X  months  ....  1935-1)  t'lMiil  100 

tiold — 8  mouths .  Fur-  <»zs. 

•  ajH\  -H  inoiiths  .  Tons 

Mfg.  Production — 

X  months  19.').'*-9  equal  lOo 


I  .0.1 
1.7 19.0). 7 
10,750,:>.'.5 


QO'...'!  —  2»>.8 

2.001, '.SI  ~  12.0 
10,931,90.1  —  1.7 


Flour  PioducUou — 10  months . 

.Bkls. 

22,862,219 

22,547,318 

+ 

1.1 

(!attle  Siaui^hlerini; — 7  months... 

.  No. 

1,347,698 

1,081,797 

4- 

24.6 

Hr>g  Slaughtering — 7  mouths . 

.  .No. 

:i, 612, 994 

5,(5r)8,875 

35.7 

(.iiiareUes  released— 7  months . 

.  .No. 

7,979,604,365 

6,198,873,950 

+ 

2L5 

(.igars  released — 7  months . 

..No. 

129,869,377 

11.3,059,882 

+ 

♦>.9 

I.eather  Boots  and  Sh(>es — 6  month. 

.Pis. 

15,882,990 

15, .371,778 

3.3 

Haw  Cotton  Consumption — 7  mos  . 

..lbs. 

91,722,:!81 

96,230,605 

— 

4.7 

STREET  CERTIFICATES 

(Continued  from  Rage  1) 


8  e\' sprint  I’rodiiction — 'J  inos.  Tons 

Mccl  Ingot  I'l-odiict. — !)  iiios. ..Long  Tons 
Pig  Iron  Product. — !)  nios. .  Long  Tons 

fiontracts  Awarded — 7  months . g 

KIdg.  Permits,  58  .Munic. — 7  mos . $ 

Lice.  Power  Output — !)  mos .  Kwh. 

INTERNAL  TRADE— U.B.S. 

Wholesale  Sales — li  months 19.3.5-9  equal  101) 
Retail  Sales — 6  months . PJ35-9  equal  lUU 

PRICES— D.B.S. 

Wholesale  Price— .Inly . 1936  equal  190 

Cost  of  Living — July . 19;t.j-9  equal  lot) 

Inde.x  Com.  Stocks— July ..  .19.35-9  e.jual  loo 
Index  Bond  Yields — July..  .1935-9  equal  lOt) 

GRAIN  STATISTICS— Buah«li—D.B.S. 

Wheat  in  store,  (.nt.  25  . . 

EMPLOYMENT— D.B.S.— 7  moi. 

Sept,  averace  anadjatted — 

(ieneral  Index . 1926  equal  100 

Manufacturing  . 

lagging  . 

.Mining  . . 

Construction  . 

Trade  . 

TRANSPORTATION— D.B.B. 

Railway  Car  Leadin«i 


Btanding  capital  stock  is  registered  sept.  averact  anadj 

In  the  names  of  stock  brokers  in  Oeneral  index . 

the  form  of  street  certificates.  Since  Manufacturing  . 

the  shares  do  not  pay  dividends,  .{nnfng*  . 

there  is  no  particular  inducement  Constructiim' 
for  the  purcha.sers  of  the  stock  to  Trade  . 

TRANSPORTATION-D.l 

t'-ansferred  o  their  own  car  L.adln.. 

names.  The  result  is  that  even 

though  the  stock  is  all  paid  for,  Cais  . 

and  is  resting  in  the  private  safety 

boxes  of  the  owners,  the  certifi-  . 

cates  still  carry  the  names  of  the  j  RAILWAY'  Ear.mngs— 
brokers,  and  are  so  registered  on  C.x.H. -Srphniiirr— 

the  books  of  the  company  Operating  Revnincv  . 

“Under  these  circumstances,  it  Dperaimg  L.xprnves  . 

is  quite  obvious  that  a  single  vote  Net  Rp  vpiiues  . 

of  a  broker,  or  brokerage  firm.  Nin*  Month*- 
which  may  not  own  or  posse.ss  even  Opnaiing  Revrnup. 

a  single  share  of  the  company  in  Opcr.vting  E.vpfuscs 

Question,  can  easily  nullify  their  stt  Revenues 

funds  invested  in  the  company.  C.P.R.— September . 

“Since  there  is  no  law  forbidding  <.ross  earnings  ... 

brokers  to  vote  in  such  cases,  any  '5 orking  expenses 

reform  in  this  connection  could  ‘  ''  . 

only  come  from  a  voluntary  agree-  Nine  Monthi- 
ment  among  the  brokers  them-  Lrnss  earnings  .  ., 

selves  through  the  regulations  of  5'orking  expenses  , 

the  Exchange.  An  agreement  per-  xet  earnings 


OprraliiiK  ....  .  .'127.:>29.)»9() 

Op»»rat)ng  Expenses  .  26.'), 2 47^099 


2,:!72,1 4  1 

2,2:11,7(9 

~  6.:i 

2.2LS.215 

2,2.-i6,(,Sl 

-1-  9.5 

1 ,307.389 

l.(I2.:!85 

—  3.2 

226,244,600 

181,965,809 

+  22.3 

70,948,608 

57.331.834 

-6  2:).7 

), 265,891, 999 

30,187,'l.'i5,(n;() 

-C  11.3 

195.1 

179,6 

4-  8.8 

172.8 

161.2 

+  7.2 

103.2 

102.7 

+  0.5 

1 19.1 

119.0 

4-  (1.1 

95.7 

82.2 

4-  16.4 

96.9 

97.2 

—  1.2 

223.741,1.56 

338,54 1, :!56 

177.2 

181.9 

—  2.6 

2)1.6 

22.5.4 

—  6.1 

256.3 

222.4 

4-  15.2 

147.8 

156.5 

—  5.6 

99.8 

94.7 

4-  5.4 

172.0 

161.5 

4-  6.5 

of  (let.  27 

YWeK  ago 

Year  agf> 

rs.755 

77,374 

78,736 

1.  to  Oct.  27 

\r.  ago  2  years  ago 

12,  (9  ( 

3,033,891 

2,8 17,55 1 

1945 

1911 

Change 

% 

.K 

$ 

35,i:i8,90!l 

37.788.000  • 

—  2.:t5(l.(l09 

29,959,999 

32,185,001)  • 

—2,226,009 

5,179,000 

5,603,(t00  • 

-  121,000 

.327.:>29,0'I0 

.•i2.S,)  (8,000  . 

-  828,(100 

26.'>,217,9')0 

'266,937,000  • 

—  1 ,090,1)00 

62.073,000 

61,211,000  +  8o;;,ooo 

2)^,181.111 

27,6.01,612  . 

23, 170.0*)  t 

23,o::o,ot2  • 

—  460,338 

2,710,810 

3.600,67))  * 

-  ‘.170,830 

23)i,6Kn.30H 

237, or, 2.081  - 

-1.272,673 

212,036,002 

211,331,660 

4-  705,i:)2 

ed  to  leiting  the  younger  element 
run  the  faint. 

.More  Ob-riire  Re.isonv 

There  are  other,  more  oh'seure 
reasons  why  the  west  appears  to 
j  he  siov.ly  turning  its  back  on  the 
raising  of  rattle.  Most  fanners  on 
the  prairies  veniemher  the  lean 
years  whieh  followed  the  last  war 
when  many  cattle  were  .slauehtered 
to  get  rid  of  them.  They  lemenitier 
too.  the  depression  period  when 
prices  were  ruinously  low.  Some 
recall  flu  drought  era  on  the 
prairies  when  sloughs  and  streams 
dried  up  and  lack  of  water  brought 
the  slaughtering  of  many  htyds. 
'Phus  the  tendency  away  from  live¬ 
stock  has  some  of  its  origin  in  bit¬ 
ter  memories. 

•According  to  Hon.  T),  L.  Canip- 
Iiell,  .'Minister  of  A,criculture  in 
-Mani'oha.  the  biggest  siii,gle  ob¬ 
jection  the  livestock  producer  has 
is  the  lalioi-  unrest  in  the  packing 
industry.  He  made  this  observation 
in  an  address  to  the  Manitoba 
Swine  Breeders’  Association  at 
their  annual  meeting.  This  unrest 
was  robbing  the  producer  of  con¬ 
fidence  in  the  future,  the  minister 
said. 

•Mr.  Campbell  suggested  that  the 
association  sen-i  a  resolution  to 
liotli  the  provincial  and  Dominion 
goveriinieiits  pointing  out  the 
effects  of  labor  unrest  on  tlie  swine 
producing  industry.  When  a  farmer 
was  faced  with  possiiile  losses  as 
a  result  of  pending  strikes,  he  fell 
I  hack  on  the  only  defense  he  had, 
he  got  .)ut,  -Mr.  Campbell  said,  and 
this  was  partly  resijonsible  for  the 
steady  decline  in  hog  production 
in  .Manitoba. 

Joins  Ad.  Agency 


urines.  Ltd.,  rpports  that  drill  holf*.  ^var  ypars  ^hrn  minp-mana;:ers 
No.  6  shows  values  including  worried  where  their  next  shift  of 
$3  4.26  over  five  feet  from  .360  ft  labor  was  coming  from,  announces 
to  365  ft.,  also  that  No.  5  has  been  pig^s  anew. 


completed,  and  shows  $10.15  from 
129  ft.  to  132  ft.  SIX  inches. 


With  the  400-foot  shaft  work¬ 
ings  of  the  former  Crescent-Kirk- 


whether  the  municipalities  could 
stand  the  strain  of  such  a  large 
issue. 

-Assay.s  of  other  sections  are  ex-  ig^d  (taken  over  by  Golden  Gate!  C  I 

pected  soon.  5  isible  gold  has  been  dewatered,  there  will  lie  explored  vv^R*  ^VSSGfS  ddICS  in 
observed  in  core  between  252  ft.  gg  gj-pg  diamond  drilled  in  the  past  Ocfober  $194  897 

and  253  't.  6  inches.  J.  M  Cohen,  j^.g  j-pg,-.;.  One  scries  of  holes  In-  _  * 

coiisulfing  engineer  advises  that  dieated  a  300  ft.  zone  structure.  Sales  of  aircraft,  aero  engines 

one  section  on  No.  6  hole,  taking  pgi-gHpi  veins  are  said  indi-  and  equipraentbyWarAssetsCor- 

in  ower  xa.ues  amon„  XM  h  some  ,.ated  over  a  400-foot  width  at  ver-  poration  durtug  October  realized 
of  the  .iI)o\e.  showed  .$8.9  acioss  ^ipg,  depths  170  to  4.50  ft.  An-  $194,897,  according  to  figures  re- 

-b  ft.  Of  core  lengt-i. _  g,,,p,.  series  covered  a  250.foot  leased  by  the  corporation  this  week. 

x'xvxiti  -'iTov  length,  some  quite  high  as-  This  brings  the  total  receipts  from 

I  If  KK  (  ANAD.Y  I  KOlUi  I  lo.N  obtained.  .sales  of  this  equipment  to  October 

Lpper  Canada  Mines  reports  for _ 

the  quarter  en^ed^  Septemlier  30  ASTORIA  ROl’A’N  MINUS  S’ales  in  October  included  154 

wUr$272".o"46  Vu'Die’  preed'ing  Astoria  Rouyn  is  drifting  east  1!  "Si. ^ 


26  ft.  of  core  length.  other  series  covered  a  250-foot 

I  x-xvxivi  i.Rriiii  7'IIOV  length,  some  quite  high  as- 

l  I>I*KK  (  ANADA  PRODKIION  says  obtained. 

Upper  Canada  Mines  reports  for _ 

the  uuarter  ended  Septemlmr  30  ,\sTORIA  ROl’A’N  MINES 
production  of  -lioi.aSf,  compared 

with  $242,046  in  the  (ueceding  Astoria  Rouyn  is  drifting  east 
quarter  and  $254,085  in  the  corre-  in  ore  on  the  400-foot  level  In  one 
spending  period  of  a  yp-ir  ago.  area,  and  also  crosscutting  north. 


in  ore  on  the  400-foot  level  In  one  Quantity  of  components.  Types  of 
area,  and  also  crosscutting  north,  aircraft  deposed  of  were:  Cessna 
expected  to  reach  ore  shown  by  Meirasco  Moth  four; 


SKAMA  PRODUI’TION  UP  (trills  over  tne  weei 
Pignia  .Mines  reports  production  Gamble,  president 

for  October  amounted  to  $1  62,452  . 

from  the  treatment  of  25,575  tons  H.XRRK  .\.NA  GOLD  MINES 
of  ore.  This  compares  with  pro-  J.  C.  R.  MacPhei 


_ _  1,  „„„„  D  Fleet  Trainer,  Tiger  Moth  and  Hur- 

dnlls  over  the  week-end,  says  R. 

Gamble,  president.  ^g^ 

HARRK’A.VA  GOLD  MINES  the  E'airey  Battle  were 

turned  over  to  educational  institu- 
J.  C.  R.  MaePherson,  engineer  jjggg  gg  indefiirite  loan  for  instruc- 


still.  With  increased  crew,  how¬ 
ever,  in  recent  montlis  there  has 
heert  a  definite  improvement  all 
round. 

BONVILLK  GOLD  MINES 

In  planning  to  carry  out  dia- 


Protesf  Assets  Sale 


26,621,121  -1,977,805 


W.  H.  POOLE,  former  professor  | 
of  economic.s  at  the  University  of  | 
Manitoba,  has  been  appointed  head  ' 
of  the  researcli  department  of  j 
Young  &  Kubicam  Limited.  I 


duction  Of  $157,401  In  September  in  charge  of  operations  at  Harri-  tional  purposes.  Of  the  Cessna 
and  $176,117  in  October  last  year,  cana  Gold  Mines,  Bourlamaque  cranes,  five  were  sold  for  salvage. 

- area,  has  informed  officials  that  of  a  total  of  906  aircraft  dis- 

S.W  .ANTONIO  GOLD  drill  hole  No.  .17  has  cut  a  series  pg^gd  of  by  the  corporation  up  to 

San  Antonio  Gold  Minos,  should  of  porphyries  similar  to  the  Sigma  October  31.591  were  taken  by  pur- 
mine  workers  lie  available,  will  group  and  on  group  strike  with  chasers  in  Canada  and  315  for  use 
next  year  embark  on  the  largest  de-  the  Sigma  orehody.  Mr.  MaePher-  gutside  the” Dominion. 

velopment  in  the  history  of  one  of  son  expresse.1  the  opinion  that  re-  - — — — 

Manitoba’s  most  successful  gold  suits  from  this  hole  are  very  im-  I  Plans  fof 

mines.  fhe  company  was  hard  portant  and  that  other  holes  are  GSDraao^  r  ^ 

hit  by  manpower  shortage  and  de-  now-  being  drilled  to  prove  its  Big* T im6  Financing 

velopment  work  came  to  a  stand-  potentialities.  - 

still.  With  increased  crew,  how- - Toronto  —  It  is  reported  unoffl- 

ever,  in  recent  montlis  there  has  Ascef«  Sale  cially  that  Labrador  Mining  and 

been  a  definite  improvement  all  •  #A5Ser5  aaie  Exploration  Company  will  deler- 

round.  Porcupine  Gold  Reef  mine  on  large  scale  financing  next 

- - - -  -  year.  It  is  too  early  yet  to  at* 

BONA'ILLK  GOLD  MINES  tempt  to  estimate  the  funds  need- 

Iii  planning  to  carry  out  dia-  Toronto.  —  Shareholders  ^  of  jjgj  g  gmg  gf  $75,000,000  is  said 
mond  drilling  exploration  during  Porcupine  Gold  Reef  Alines  Lim-  likeiy.  with  $35,000,000  going  into 
the  winter  Bonville  Gold  Mines  re-  ited  are  protesting  the  sale  of  the  g  railway  at  $100,000  a  mile, 
ports  completion  of  the  4.6  mile  comiiaiiy’s  assets  to  a  new  com-  Construction  would  entail  build- 
long  pole  track  in  to  the  company's  pany,  Huclif  Porcupine  Mines  Ltd.,  'mg.s,  mining  equipment,  smelter, 
property  adjoining  Cooper  Lake  contending  that  the  directors  have  hydro-electric  plant,  railways,  etc.. 
(Jold  .Mines  in  Villebon  twp.  Ma-  not  been  fully  autlioi-ized  to  do  in  a  vast  project  near  the  border  of 
terial  and  supplies  to  carry  over  lliis,  and  that  no  h-alaiice  sheet,  the  Labrador-Quehec  line,  350  miles 
this  period  are  now  being  moved  earnings  statement  or  auditor’s  re-  away  from  the  St.  Lawrence  water- 
in.  Current  irilling  reveals  tliat  port  has  been  sulunitted  to  the  way.  From  this  point  Iron  ore 
Hole  12.  put  down  to  intersect  tlic  sharehoiders.  shipments  would  be  made  mainly 

main  Cooper  Lake  fault  zone,  es-  'fhe  sale  was  to  he  for  a  con-  to  the  United  Slates,  and  po.ssihly 

tablislied  the  continuity  of  the  sideration  of  4  49,6  1  9  shares  of  later  overseas.  Completion  of  the 
structure  to  the  south,  hut  cut  low  Huclif.  wiiidi  corresponds  to  the  scheme  would  take  some  years. 

values  only  in  several  veins  ami  nuiuliei-  of  shares  which  were  re-  - — - 

mineralized  section.  Hole  18  was  ceiveil  hv  the  company  for  the  HE\ -'-CADILL.AC 

completed  to  a  depth  of  7.30  ft,  original  holdings  wlien  they  -were  - 

and  returned  low  gold  values  from  sold  in  19:!5.  .1.  .1.  Coghlan,  president  of  Heva- 

two  veins  and  several  mineralized  Tlie  4  1'i.619  shares  of  Porcupine  Cadillac  (lold.  reports  that  drill 
dikes.  Reef  Gold  Mines  whi(  Ii  are  said  to  hole  No.  30-W  gave  an  intersection 

-  .  I,p  (],p  siiijjppt  ,,f  (lie  sale  to  Huelif  of  $15.9  1  across  6.i  teet,  extending 

GOliDE.V  ARROXY  MI.NES  .ai-c  represented  as  v.'tlued  at  aliout  the  w(*st  oretiody  at  tiie  low(u-  eoii- 
Toronto — Golden  .Arrow  .Mines.  $225,000  and  the  demand  is  now  tact  of  tlie  Cadiliac-.Malarl ic  sliear 
Hislop  Twp.,  has  completed  drill  lieing  mad'-  liv  a  sliari  holders’  pro- I  to  an  indicated  lenctli  of  350  fen. 
hole  No.  24.  which  has  yielded  100  tective  fommiltce  itiat  iliese  shares  I  One  liiousanrl  feet  of  iinexplorc  l 
ft.  of  iiiiiierali'!"d  core  and  this  is  lie  disi  riloiled  to  llie  shai-fdiolder-;,  !  zone  lies  ticiwcen  this  h.)’e  ant 
now  tieing  assayed,  a  company  offi-  tlie  sale  Iiaving  tieep  imiiroperiy  llie  we.-t  hound-irv  of  it*  property, 
ciiil  advises.  In  ord-T  to  speed  ui)  niade.  aciordini'  to  llie  committee  Tlie  ui)i)er  contact  (u.  ii.,<iy  In  tl.e 
tiie  program  designed  to  extend  the  |  ,\  meeijnir  gf  (pp  coinmlcee  with  same  seitlon  has  lieeri  liuliraird  fo* 
ore  body  already  indirated,  a  sec- !  sh.n  eliolders  lias  lieen  calleil  for  ;  60o  feet. 

ond  drill  has  item  placed  on  Itie  i  Novenitier  17th  and  proxies  have!  Th*  .•ompanv  has  order'd  « 

property  and  future  results  should  lieen  ask- d  for  by  llie  comm  it  tee,  ,  I  lies*  )  jiom,.  j.Ui.i  .  ,,iii(,r.  .,0*1 

come  in  more  raiiidiy.  |  wliii-li  i  l.-iims  (o  rei>rr-<rit  voitie  ■  ot ii*  r  ma  hln<-ix  ?*  iP.  tc-f-  ir) 


two  veins  and  several  mineralized 
dikes. 


GOLDE.V  ARROW  MINES 


I’ll*'  iipp'T  conlai  I  lueli.ifly  In  tl-,e 
:amc  se.tlon  has  l)e‘'Ti  liidiralcd  fo* 


'•  .•ompanv 
I  (ii)W  •  ’  pU  I.' 
ma  hln<-'x  It 


w  IMi  In*  a  I  *1  il*  ;  • 


C.XLDER  itOI’SQI  E1'  (.OLD  aimiit  I . .  li  u*-  aid  t*.  V.e  ') 

Diamond  drilling  at  (’alder  Boiis- i  held  py  the  diiei  tnik  of  Ih*  rrmi- !  i> 
(luet  Gold  Mines  in  the  eastcin  pany.  *  tl 


Stock  Exchange  Record— Montreal  and  Toronto 


Abitibi  *  . .  5*^  4*i 

Do..  6%  prcf, 71^  77  71 

Vo.,  7%  .  169  173  169 

Acadia- Atlantic,  “A" .. .  19  19’s 

^>.,rTcf .  101  101!^ 

Acme  Glove . i..  14,‘+|  16 

Do.,  prcf .  102  102  4 

Asnew  Surpass .  35  24 


Do.,  pref . .  -  _  ... 

Alapma  Steel  Corp .  164  16  16  +14 

Do.,  pref .  102V$ 

Aluminium  Ltd .  124I4  133  135  +  8H 

Alco,  pref .  IC6.4  IO64  . 

Amalgamated  Electric.. .  154  16  154  +  4 

Anglo  Can.  Tel.,  pret ...  55  55 

Asbestoa . :..  264  374  364  +  H 

Assoc.  Tel.,  prcf . t. 

Barker's  Bread . 

Do.,  pref . 

Barcelona  Traction  ... 


Pi  ice 
Chance 

&Ies 

Bid 

Ask 

High 

Low 

*4 

66970 

54 

24 

+  .5  4 

13736 

77 

43'., 

+  4 

SR6 

173 

40 

895 

19*4 

17 

+  "4 

45 

101 

99  4 

+  14 

535 

16 

9*4 

Vi 

20 

102 

90 

—  1 

10 

25 

20 

IIS 

115 

113 

4-1^ 

1550 

19 

14 

1024 

102'i 

97 

1036 

1.33 

94'!i 

10 

107 

lOO'i 

Bathurat  Paper,  “A”.  .  . 

19*4 

Beatty  Bros.,  *'A”  com.. 

.38'$ 

Do,,  “B  ’  com  . 

.10 

Do..  7%  pref . 

Pell  Telephone . j . . 

.  112 

173 

•dertram  &  Sons . 

27 

Biltmwe  Hat . i , , 

14 

Blue  Ribbon  . . . ; 

1  10 

Do.,  prcf . 

,  52 

Blue  Top  Brewery  .  :  ,  . 

28 

Brantford  Cord.,  com  .  . 

10*4 

Do.,  pref  ,  . 

Brazilian  . . 

23 ’4 

Brewers  Ik  Distillers ... 

11 

Do..  V.T  . 

B.A.  Bank  Note. 

20'1 

B.A.  Oil . . 

25 

B.C.  Power.  "A” . . 

244 

Do..-H- . 

.3-4 

Bruck  Silk . i . . 

lo'-i 

Btiilding  Prod  . : . . 

22 

Burlington  Steel 

124 

Caldwell  Linen . 

10 

Do.,  1st  prcf . : 

:  30 

Do.,  2nd  pref . x .  . 

14 

Can.  Bread . : . . 

5*4 

Do.,  “A  ‘  pref . r . 

101 

Do..  *'B*’  pref  . . . .  t . , 

72 

Can.  Cement . 

;  J4*i 

Do.,  pref . 

130 

Can,  Cycle,  pref . 

106 

Can.  Forgings,  “A", .  t .  . 

25 

Do..‘-B"  . 

40 

Can.  Iron  Foundries  .  . 

15 

Do.,  pref . 

12 

Can.  Nor.  Pow4*r 

11% 

Can.  Packers,  “A  ” . 

35 

Do.,"B'  . 

18 

Can.  Lines 

1714 

Do.,  pref  .  . 

44*4 

Can.  Wire  &  Cable.  "A--. 

,  77 

Do.,  “B- . 

24 

Do.,  pref . 

106 

Can.  Bakeries . : .  . 

9*4 

Do.,  pref . 

Can.  Breweries . 

105  ,'i 
19% 

Do.,  pref  . 

58 

Can.  Bronze  . : . . 

41 

Do.,  pref . 

108 

Can.  Canners  . . 

23 

Do.,  1st  pref . s 

25 

Do.,  2nd  pref . : 

24 

Can.  Car  &  Foundry  .  . 

15 

Do.,  prcf  mew » . : 

33 

Do.,  pref.  (old  1 . : 

29 

Can.  Cclanese . 

54' i 

Dt.,  rights . 

23 

Do.,  prcf  .  . 

1.50 

Do.,  pref.  (new) . 

37*4 

24  2.1 '4 

164  154 

334  33 


Can.  Converters .  60  60 

Can.  Cottons,  com.  ^new)  27'4  274  274  ^ 

Do.,  pref.  inew»  .10  274 


.10  274  . 

Can.  Dredge  %  Dock.  30  264  — 

Can.  Fairbanks,  pref.  .  1.10 

Can.  Food  Prod.  (new). .  144  H'-j  13*4 

Do.,*‘A”mewi .  17*'^  184  1^*^ 

Can.  Foreign  Invest ,  .  45  4.5  444 

Do.,  prcf  . 

Can.  Gen.  Eler  280 

Can.  Ind.  Alcohol,  “A”.  12  12*i  114  ^ 

Do..'‘B'V  Q4  lOt'j 

Can.  Locomotive 'new.  .164  36^*  344  — 

Can.  Oil  Co  .22 

Do.  (new> .  11  11 4  H 

Do.,  pref  .  161*2 

Do.,  pref.  -new) .  101  4 

Can.Par.  Rly  17*4  184  17*4  + 

Can.  Shipbldy,  "B".  0 

Can.  Wallpaper,  "A"  ,20 

Do..‘B  22 

Can.  Wineries  7  ... 

Can.  W,  B.  Boses.  ••A  ’.  25 

Carn-ition  Co.,  1st  prel. 

Cockshutt  Plow  .  .  14*2  154  ^^4  t 

Cons.  Bakeries  15 

Cons,  Min.  A;  Smelt  704  744  71  *r 

Consumers  Gas  .  ,  144 ’-2 

Consumers  Glass  40 41  f 

Coe.  Imperial  Mills  .  .  27 

Crown  Cork  fir.  Seal  .?.  43  454  45 

Crows  Nest  Coal  42 

Dairy  Corp  ...  1 1  4 

Do.,  pref  . .  58 

David  Leather,  “A  ’ .  ,  29»»  29*4  2« 

Do.."B-  .  124  134 

Distillers-Seagrams  ...  81  85  4  82  t 

Do.,  pref  . 115’  j 

Dom.  Anglo  . 1 .  .  33 


12  1 2 1  i  1 1  44 

Q4  youj 


1014 

17*4  18’ 


14*.^  154  144 


704  744  71 

144’-5 


29»»  29*4  20 

124  124 

81  85  4  82 


Dominion  Budge  .... 

'  .38', 

.19 

384 

Dom.  Coal,  pref  . . .  t . 

.  13'. 

14 

1.34 

Dom.  Dairies . t . 

94 

10 

Do.,  pref  . 

30 

30 

I>*m.  Foundries  ...i. 

70'^ 

29  4 

29', 

Do.,  pref  . 

Dom.  Glass  . ; 

170 

180 

170 

Do..pri*f  . 

#16.> 

Dom.  Magnesium  .... 

74 

7',' 

7 

Dom  Malting . 

20 

20*4 

194 

Do.,  pref  . . 

100*  a 

Dom.  Scottish . 

34 

Do.,  pref 

44 

13*4 

Don.  Steel  H  Coal,  '*B'*. 

11', 

11  'i 

Dom.  Stores  . 

19'.^ 

20 

19', 

Dom,  Tar  . ' 

'  18', 

19 

18', 

Dr...  prcf  . a . . . . 

1 10 

Dom.  Textile  . . 

79', 

80', 

79', 

Do.,  prcf  . 

161'} 

163 

Dom.  Woollens  . 

inij 

lO'i 

Drvden  Paper  .  . 

12 

14 

12 

East  Kootenay  Power. 

50 

Eastern  Steel  iProd 

31 

.334 

31 

Easy  Washing  Machine 

11 

17 ‘4 

Electj-olux  Corp  .  . 

I7l;i 

17*4 

Kname!  fis  Heat.  Protl  . . 

8*  H 

8'4 

English  Electric  “A*’ 

25 's 

Do..  “B •’ 

8 

Equitable  Life  . 

Famous  Players 
Fanny  Farmer  Shops  . 

Federal  Gram . 

Do.,  pref  . 

Fleury  Bisacll  . i. 

Do.,  pref  . 

Ford,  Class  “A". 

Do.,  Class  “B  ”. 
Foundation  Co.  of  Can 
Gatineau  Power  ,  .  . 
Do.,  pref.  .5%  .  .  . 

Do.,  pref.  5  '  aTo . 

Gen.  Products  . 

Do.,  pref  . 

Gen.  Steel  Wares  . 

Do.,  prcf  . 

Goodyear  Tire  .  .  .  s . 

Do.,  pref.  (new) . 

G.  L.  Paper.  V.T . 

Do.,  pref.  V.T . 

G.  L.  Paper,  Sc  .... 


29*4  30'ii  30 

13  13*4  13 

103  102*2 

107  1074  167 


Do.,  pref  . 

31  '. 

Cr^al  Weit  Saddlery.. . 

9 

Do.,  prcf  . 

49 

Greening  Wire . 

15* 

Gurd,  Charles . 

9' 

Do.  prcf . 

86 

Gvpsum  .  .  .  .  . : . 

13*4 

Ham.  Bridge  . 

8‘ 

Hamilton  Cottons  .  , 

16* 

Do.,  pref 

34 -V 

Ham.  United  Theatres 

2 

Do.  pref 

121 

Harding  Carpets 

10* 

Hinde  h  Dauch  Paper. 

20 

Holt  Renfrew  Co  .... 

30 

Do. ,  pref  .  ...  118 

Howaid  Smith.  26 

Do.,  prel  .  .  Ill 

Hunts  Candies,  "A”.  ...  25 

Do..‘'B'  27 

Imperial  Od  14 

imperial  Tobacco  1.1 

Do  ,  pref  7 

Imperial  Varnish  ...?  15 

Do.,  pref  .  29 

ln<l.  Acceptance.  “A  ‘  34 

Do.,  pref  104 

Inglis,  John  0 

Int.  Bronre  Powders  18 

Do.,  pref  32 

Intercolonial  Coal  35 

Do.,  pref  120 

Int.  Coal  fis  Coke  35 

Inter  Metal  Ind.,  “A  "  29 

Of).,  pref  100 

Do  .  “A  ‘  pref  104 

Inter.  Mdling.  4'!^  pref  11-1 

ln»er  Nickel  17 

Do  .  pref  148 

Int  Pulp  A.  Paper  4> 

Do  .  pref  ...  110 

Int  Pete  20 

Inter.  Power  .  .  t  .  41 

Do. .  pref  1 1 1 

Inter.  Utilities  -'8 

Jamaica  Pub  Service  II 

I)f)  .  j»ref  1 10 

Kelviuatof  28 

Labatt’s  .  . . :  2.1 

I^We  of  Wnrxis  .  27 

.  pref  .  152 

bung  H  Sons  . .  .  iO 

t.--ra  Se-^  1  10 

’  egare  prel  21 

•  -ndsav.  r  W  8 

Do  .  (wef  .....  80 

.o1>ls  *  '  A  1  28 

n'>  n  2’ 

news  Thea’f^s,  t»ref  71 

Mar-K»nn«  n  Stre  ' 

r >r>  .  {wr t  ^1 

M*p!e  I.e^*  Gai  ’ers  28 

Do  r-ff  f  1 1 


.34 ’.7  35 

104*4  105 


111  ni 
.18 'i  18  37 


152  152 

iO  20  *  104 


Do  r-ff  f 

Maple  Leaf  M  Ihof 


M  e  (  18 

M  F 

M  e-  a  fie* 


21  .  22  4  21 

: 24  II,  U 


....  Do.,  pref  104 

.  .  .  I  Molson’s  Brewery  .  .  264  274  27 

....  j  Monarch  Knitting .  28 

....  Do.,  pref .  120  . .  •  . . 

....  Do.,  pref .  (new) .  91  . ,  . . 

.  Montreal  Cottons  .  75 

$6  50  I  Do.,  pref .  140 

$1  20 1  Montreal  Loan  29  29 

$7  00  j  Montreal  L.  H.  fc  Power.  224  224"  22 

•  Do.,  3%  notes  .  494  494 

$5  00  I  Montreal  Telegraph  ...  45  45 


- - Week  ending  November  6,  1945-  — 

Prev.  High  Low  Price  Sales  Bid 
Close  Change 

104  106 

264  274  27  +  4  760 


44  34  I*  4 

18  164  i-  4 

234  214  I-  14 


, ,  22  13  .  Do.,  "A”  pref.  ... 

57  514  $2  75  D.->.,“B  ' pref 

28  20  80  Murphy  Paints,  com 

55  60  534  _  Do.,  pref  . 

5  4  National  Breweries  ,  . 

45  42  $2  50  Do.,  pref . 

,  5  .  .  National  Grocers 

204  14  $6  00  Do.,  pref 

40*8  30  Int.  Nat.  Sewer  Pipe,  "A  ” . 

29  30  224'  Int.  Nat  Steel  Car  . 

l!2*i  1114  $700  Niagara  Wire  . 

173  161  ^9  00  Noranda  Mines  . 

27  194  .30  North  Star  Oil  . : 

14'^  14  10  60  Do.,  pref  . 

15  10  7^4  Ogilvie  Flour . ; 

54  SO  $2  .50  Do.,  pref  . 

33  28  Int.  i  Ont  Steel  Prod . 

10*4  8  .  i  Do.,  prcf  . 

27*3  27  26*7  $1  .10  ,  Orange  Crush . 

. .  28  22*1  Int  :  Do.,  pref . 

, .  11  8*  s  !  Ottawa  Cat  . 

94  ,  1  Ottawa  Electric 

21 17  15*4  I  Ottawa  L.  H.  fls  Power 

26*4  23*-5  Id  00'  Do.,  pref 

..  26*4  20 't*  $1  60  !  Page  Hersey  inewL  .  . 

,,  4J8  14  }  Page  Herscy  Tubes  . 


30  30  284 

65*,  65 65 


424  42  .... 

15  14'^  —  4 


20*7  21*4  20*^ 
254  254  25  4 
57*3^  59  574 

6*.^  8  6 


574  d-  14 
6  •{•  h 


120 

94  12*8  12 


24  18'.^ 

124  134  lO’i 


54  64 
112 

72  76 


14*3  11*i 

64  5*^ 


}  Page  Herscy  Tubes  .  .  .  113*a 

Int.  Penmans  Limited .  61  '7  62  61  *  a 

.60'  Do.,  pref  .  150  152 

40  I  People  s  Credit  .  .  .  7*, 

Int.  i  Photo  Engiavers  19*^ 

■jil  50  j  Porto  Rico  Power,  pref.  .119 

.80  Powell  River  .  25  274  244 

!  Power  Corp  .  IO'*  12  10*4 

$6  00  I  Pressed  Metals  .  17  17 

$2  50  '  Price  Bros .  43  45  43  '  h 

I  Do.,  pref  ..  102’^  103  102 

$5  00  j  Provincial  Transport.  .  .  15  15  12_^ 

is  00 '  Purity  Flour  .  S’s  9'^  8"s 


27 

20 

iii  50  i  Do.,  com.  -new).  . 

6'4 

*37 

Do.,  pref . 

92 

16 

14^ 

1  Do.,  pref.  (new). . . . 

46 

12 

10 

60  1  Quebec  Power  . 

17*4 

"  'i 

7', 

60  -  Regent  Knitting  . 

;  14', 

.15  *-* 

33  'i 

1  Do.,  pref . 

.  25 

1«L| 

12'i 

Riverside  Silk,  “A  . . . 

.  33 

18*4 

ii>, 

$I  00  j  Rolland  Paper  ...... 

LS 

100*4 

lot 

101*4 

101 

+ 

?4 

21862 

21 

11** 

10', 

12 

9 

16»i 

20'., 

20 

2.3 

23', 

24 '» 

18 

7 

7 

4 

26'4 

27 

25 '5 

18 

117 

'-4 

2390 

1.31, 

l?':i 

16 

H 

.3'i 

2800 

74', 

49 

149', 

14.5 

f 

H 

405 

41 

33 

27 

23 

T>t 

100 

4'v’4 

.58 

41*4 

45 

42', 

38 

40  $2  50  Do.,  pref .  106 

70  $4  00  I  Russell  Industries .  40 

23  Int.'  Do.,  pref .  385 

108  $6  50  j  Saguenay  Power,  pref  107 

5:*^  St.  Lawrence  Corp  .  7’i 

95  $5  00  Do.,  prcf  36*3 

8  , 80  '  St.  Lawrence  Flour  Mills  38 

44  53  40 1  Do.,  pref .  141  *'i 

38*'i  $1  50  !  St.  Lawrence  Paper,  pref.  76*«i 

$5  00  !  Shaw.  Water  fis  Power.  19  4 

154  80  I  Sherwin  Williams .  27‘t} 

24  $1  00  I  Do.,  prcf .  153 

174  60  Sicks*  Breweries .  324 

10  !  Do..  V.T  .  3.1 

27  52  10  Silverwood  Dairy....:..  12*4 

28*i  $2  10  j  Do.,  prcf .  11 

454$1  OOib)}  Do.,  W.D.  pref  . .  .  r  .  .  98 

23  I  Simon  &  Sons .  27 

1.50  57  00  b)  '  Do.,  prcf  .  Ill 

38 1 i  .  'Simpson.  “A"  (new).  ...  25 

40  f  Do.,  “B”  (new ) .  .  20*3 

26 'a  $1  20  j  Do..  4*3^0  pr***"  'o**'*').  100*2 

26*3  20  j  So.itham  Co  .  18*2 

19*^  Int.  !  Southern  Can.  Power  .  .  11^4 

115  $6. 00  !  Staniarrl  Chemical .  ..:  10^4 

17  .1  Do.,  pref .  99 

10  i  Standard  Paving .  54 

33  52  on  j  Do.,  pref .  18*3 

88  00  '  Stedman  Broa  .  45*3 

.$8  00  Steel  of  Canada  .  78*4 

6*3  tnl .  !  Do.,  pref  .  80 

6*.  Int.  j  Sterling  Coal  .  10 

I5ij  I  Tamblyn  Ltd  .  19*2 

19  51  00'  Do.,  pref  .  54*3 

11  ;  Tip  Top  Tailors  .  20 

150  $8  00  Tookes  Bros,  mew)..:..  25 

101  ’  Toronto  Elevators  .  ,  .  .16*3 

114  Int.'  Do.,  pref  52*3 

.  Traders'  Finance,  “A".  20 

16*3  5!  00  i  Do..  ••B”  21 

16  $I  00  f  Tiicketts  Tobacco,  pref.  166 

4  Int.  !  Twin  City  .  12*3 

16  51  50:  Do.,  pref  80 

$4  00  Tinion  Gas  Co  .  .  :  .  9  4 

l?*'j  50  I  United  Corp.,  "A** . :  29*4 

H  80  :  Do..  "B  "  .  22 

49  .U  00  b' I  United  Steel  . :..  64 

14.5  58  00 1  Viau  Ltd  .  H.  . 


334  36 
1064  ^ 


07  107*3 

7’.i  10*3  8 

36*3  38*3  36*4 


19  4  20*2 

27*3  28 


18*2 

114  134  J34 


78  *i  78*4  +  .4 

80  79*3 


12*3  13*3 

80 

9'«  104 

29*4  29*4 

22  23 


6*4'  64 

13*3  15 


124  12 

85*3  *'2*4 


16' j 

11  % 

Int. 

13', 

9*8 

32 

28  % 

51  75 

.30 

24% 

.$1  40 
$8  00 

180 

124 

$5  on 

167 

181 

$7  00 

8!a 

20 

14% 

'  80 

lot  '4 

100 

3'<j 

2*i 

41', 

37% 

$2  00 

13*4 

7 

- 

20', 

14 

Int. 

10 

12% 

111 

108% 

$5  50 

80', 

71*) 

^5  00 

165 

161  *4 

S7  00 

It 

7*) 

50 

12'4 

8’* 

.50  1 

39’* 

15 

$1  90’ 

14*a 

n  *a 

Int. 

19 

12% 

Int.  ' 

Qt-i 

6*3 

.  .  .  ' 

28*) 

23% 

■  ■  ■  1 

9 

.5 

••  i 

10*4 

8% 

15  ' 

33 

2.5 

Int. 

54 

35 

$1  SO 

3*4 

3% 

1 

78 

65 

Int. 

1  50 

1  00 

.... 

.  25  'i 

30', 

24% 

SI  00! 

29  Vi 

25% 

$1  00 

32 

20 

$l  401 

13*4 

10*i 

80  i 

103*^ 

97 

$3  00  1 

lOfl'i 

100 

$5  .50- 

9. '-4 

4*  ; 

'■ ! 

lOfT 

83  *) 

21% 

15 

80  i 

1 05  *  i 

101  % 

.S5  00, 

110 

92 

S2  50  I 

57 

53*4 

$2  50 

7 

4 

32 

25 

$uoo : 

ir*. 

4*) 

31  H 

25 

$1  00  1 

14% 

7 

! 

.50% 

S3  00 

15*) 

1.3 

60 

10 

5% 

•  ■  i 

%2  00  Do.,  pref  98  4 

51  20  -  Wabasso  Cottons  63  6J 

52  00  I  Walker  (Hiram)  G.  fis  W.  96  102 

53  00  ;  Do.,  prcf  21  *3  21 

i  Western  Grorer  145 

52  25  j  Do.,  prel  154 

1  West .  Kootenay,  pref 

(  Westeel  Prod .  21 

52  22  Weston's  .  27^  27 

55  00 1  Do.,  pref  .  105  4  • 

Int.  Do.,  pref.  mew)  103 

55  00  Wilsil  Ltd 

51  70  I  Winnipeg  Electric,  “A  ’  11  11 

Int.i  Do  .  pref  89  89 

I  Wood,  AIcn.  A  J.,  pref.  110 
5|  75  Woods  Mfg.  Co.,  com.  30  36 

.51  40  *  Do.,  pref  ...  110 

56  00  Wool  Combing  23*3 

55  00  ■  York  Knitting  Mills ....  17 

$‘7  00 1  Zellers  . 

1  D.o..6%prcf . 28*3  29 

8ft  1  Do.,  pref .  27 

I  BANKS 

Cansdienne  Nat  16  16 

$2  00  Commerce  .  164  16 

I  Dominion . t..  21  <*4  21 

Int.  !  Iniperial  .  22*3 

;  Montreal  . .  20  20 


50  LOANS  and  TRUSTS 
i  Can.  Permanent 
j  Cential  Can.  Loan 
I  qft  I  Chartered  Trust 

Int.  i  Econ.  invest . 

Int!  '  Huron  &  Erie  .... 

I  Do..  20  p.c,  paid .  . 

I  Nat.  'Trust  . : 

i  Ont.  Loan 

’  15  !  Real  Estate  Loan  .  . 
Int.  Toronto  Gen.  Trust  . 

I  50  Toronto  Mortgage 

I  *1944  Quotations. 


02  99  4 

214  214 


High 

l^w 

Div.  1 
Rate  1 

104 

10.3 

$5  .50 

27‘) 

22*4 

$1  00 

28 

9 

13.5 

92 

91 

85 

80 

72 

$5  00 

141 

132 

57  00 

30 

25 

$I  25 

24% 

20% 

Int. 

49% 
45  ** 

49*8 

3% 

42 

33*3 

22 

65  *4 

57  S2  22  bi 

256 

225 'i, 

$7  00 

36) 

348 

$7  OOj 

25 

19 

80 

106 

$S  50 

42% 

37 

$2  00 

47 

40*4 

$1  75 

15 

12 

Int. 

30 

28 

$1  00 

30% 

22 

22 

17% 

SI  00 

26 

20 

$1  00 

59% 

50 

S4  00 

8 

5 

8*.; 

5 '.4 

35 

29*8 

24% 

SI  .00 

176 

168  *.) 

$7  00 

22<s 

15% 

$1.00! 

120 

$7  00  ! 

ri*i 

6 

. 

11 

10 

Int.  ■ 

8'i 

5’} 

Int.  ' 

52 

28*) 

52  00  1 

L5% 

8% 

60 

101  ‘d 

98 

55.00| 

31  *} 

26'} 

1 

115*3 

100 

$5  00 

61  *3 

57 

S3  00  ! 

150 

140 

$6  00  ! 

8 

5% 

•  •  1 

19’} 

Int. 

»119 

MIO 

$7  00  : 

24*4 

16*4 

$1 .00  ! 

12% 

6*3 

30 

17*) 

14 

Int. 

45 

32 

Int. 

107'3 

100»i 

$5.50 

17 

9*4 

.40 

9 

6*  < 

.... 

7*; 

6*3 

96 

94*4 

$2.50 

46 

40 

17*  J 

15*4^ 

$1  00 

14*4 

10*3 

Int . 

25 

22 

SI  60 

33*i 

31  *i 

$2.00 

13*} 

11  *3 

.60 

106 

105 

$6  00 

39 

28*4 

$1.20; 

385 

285 

57.00  i 

107*3 

103 

$5  50' 

10% 

2% 

,  .  .  .  i 

38'} 

18% 

$1  00, 

38 

32 

.$1  40  ' 

142 

140%' 

s7  00 ; 

79 

58  *'4 

$3  00  1 

21  % 

16*3 

.90  ! 

28*3 

22 

! 

156 

140 

$7  00  , 

35 

22 

$1.40ib)  ’ 

34 

22*3 

$1  .00 

13 

10 

.40 

10>4 

9 

.40  ' 

99 

26*3 

2.5 

,  .  ! 

111 

109 

$7.00  i 

2.5% 

15*4 

21  *'} 

10*3 

■■■;  i 

103% 

100 

$4  50 

18% 

15 

....  1 

11*4 

lO'i 

.80  t 

11*4 

7 

$1  25  ; 

99 1  a 

99 

.  .  .  .  j 

6 

3'i 

2  19'i 

14 

Int.  ' 

45*.) 

34 

60'b* 

79 

68 

$3  00  ; 

80*3 

72 

$3.00 

9 

4', 

.  .  .  .  1 

20 

6'.* 

80 

•S3 

$2  50  1 

25 

n 

30  i 

27 

14*^ 

Inr. 

.36%- 

28*} 

Int.  j 

.54 

$2  62% 

20 

...  j 

21 

.  .  .  1 

166 

161 

$7,00  ' 

14% 

71 

, 

•*80 

Int, 

10% 

7*3 

30 

27*3 

$1  50 

22 

]8*« 

Int. 

»  6% 

3% 

.... 

15 

12*4 

97% 

100 

ss !  00 

63 

58 

$4  no 

102 

69 

$4  00 

22*} 

21 

$1  00 

1.54 

128 

$3  00 

155 

145 

$7  no 

$7  00 , 

21 

15*3 

Int. 

29 

18 

80 

105%' 

103% 

$5  00 

103 

99 

$4  50 

22*3 

19% 

$1  00 

14% 

6 

95 

68*3 

$5  00 

no 

$7  00 

34 

29’,; 

$2  00 

no 

107 

23  !•} 

16 

$vo6 

17 

9% 

.40 

34% 

22*4 

.80 

29*) 

28 

SI  so 

27 

26*4 

$1  25 

UNLISTED  SECURITIES 


1  FurnUhetJ  by  A.  J.  PAITISUN,  3n.  A  CO. 

J  UMITEO,  Royal  tiauR  Bldg.,  Toronto. 

I  t  Subject  to  conflrm«tlun  and  chaogei 

I  ,  Bid  Asked 

I  Allens  Kingsloii  I’liils  .  70.DO 

I  Allens  .St.  (.tithiirines  Units  63. UO 

I  Allens  J  oronlu  I  nits  .  38.2."» 

.\iikIu  Chii.  JeJ.  “A”  Cum.  lO.lMi  11.00  | 

y\nglu  (inn.  Tel.  .I'r  pfd .  ad.tlo  | 

lieauhHi'iiuiS  L.  H.  «k  P .  o.OO  5.70 

'  l;.C.  SiiKor  .  92..50 

1  It.  C.  Tel.  1st  Pfd . 116.00 

i  Jtriiitun  Peterhuru  Caipet  ..  80. 011 

I  Itidtlsli  AmeriiM  .\Hsce .  60.00 

j  Itiitisii  Mlge.  A.  Trust  .  I.'iO.oo 

I  ItHK-kville  J'ltist  .  .‘dl.ot) 

I  (.alKitry  I'uwer  04  ITd . 100. OU 

I  Cantida  Life  Asset*  .  I.lo.oo 

Can.  Air^a.\s  .  3-23 

(iaii.  Itakciies  Pfd . . 

Can.  I'aiilmnks  .  2^.00 

(.'III.  I'ltr  liisni'anee  . 

Can.  (ieneral  Invest.  ..,••••  11.2.1  10.00, 


THE  FINANCIAL  TIMES,  NOVEMBER  9,  I94S  1 
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GOVERNMENT  BONDS 


ian.  l-'aitl)anks  . 

ail.  I'ltr  iiiMiiani'r  .... 
ian.  (ieneral  Invest. 

.an.  Indemnity  . 

an.  Industries  “A”  (iuiii. 
ian.  Industries  *‘JP’  (iuni. 
an.  Indiisliies  74  pfd.  . 
an.  Invest.  Fund  . . 


■1.13  I 

7.00  8.00 


Can.  Iinrst.  Piind  .  4.3o 

Can.  .Machinery  Coni .  9.7.'» 

Can.  Motor  J.an)|>  “A**  A:  “11”  0..’)0 

Can.  i’aving  PftI .  (>.73 

(.an.  Tea  Pf<l .  31.00 

(inn.  West.  Nat.  (ias  L.  H. 

A  V,  Com .  39.00 

(.an.  \V.  N.  (i.  L.H.A'P.  Coin. 

(.an.  WrstinKhoiise  Fiactions  1.2.'» 
(..  Wrstinj^house  .  .16. 00 


Kinll 

Low 

Halt 

Due 

•Maturity 

Bid 

Asked 

in;: 

I'lU*  Oom. 

of 

Can.  .. 

4'.-i 

F  A 

Fe. 

1,  1!I46 

100-* 

102 

It)')', a 

....  Uniu. 

of 

Can.  .. 

1\ 

M  N 

My. 

1,  i»4e 

100'* 

100-;* 

lUl 

....  Uuui. 

ol 

Can.  .. 

2 

J  IDS 

De. 

13.  1»4H 

100"i 

l'Jl>* 

•lilt)',. 

'J9'>i  Dom. 

of 

Can.  .. 

I'H 

M  N 

My. 

1,  1847 

UlU'/, 

It'l 

11)1 's 

. . .  Dom. 

of 

Can.  .. 

9>« 

.M  S 

Ma. 

1,  l‘J48 

UH', 

102'* 

102', 

UIP*  Duiii. 

of 

Can.  .. 

3U 

J  U 

Ju. 

1,  4«-4» 

UH', 

101  '* 

li).>'. 

lUt'/j  Dom. 

ol 

Can.  .. 

3 

J  Dl.'i 

Ju. 

15,  50-51 

Ul>‘,, 

lot 

UK'/, 

....  Dom. 

ol 

Can.  .. 

.M  M3 

.No. 

15,  48-51 

UI4',» 

11)1;, 

UK 

102';*  Doill 

ut 

Can,  .. 

3 

A  D 

Oc. 

1,  42-:>2 

lot 

104',, 

U'.'i', 

lol'i  Dom. 

ol 

Can.  .. 

4 

A  UlS 

Jc. 

15,  47-52 

lot'/; 

'  105 

Utj'.a 

lOj’a  Dom. 

ul 

Can.  .. 

3',; 

F  A 

Fe. 

1.  48-52 

lo.-.l. 

100 

UK'/, 

UI2!,  Dom. 

of 

Can.  .. 

3 

M  b 

.Ma. 

1.  52-54 

101  ■„ 

105',. 

ui;i'.* 

lUI'a  Dom. 

of 

Can.  .. 

3 

J  U 

Ju. 

1,  50-55 

io;t'* 

ui;t 

Ilia', 

lOI'i  Dom. 

ol 

Call.  .. 

3 

M  .N 

.No, 

1,  53-56 

]o;i 

101  * 

UK '1 

10;i  Dom. 

ol 

(;an.  .. 

4'/4 

M  N 

•No. 

1,  46-56 

in.t 

loj-;* 

lOH', 

107'-,  Uiijii. 

ol 

Can.  .. 

41, 

M  .N 

No. 

1,  47-57 

1115'i 

106 

102',* 

lOO'la  Dom. 

ol 

Can,  .. 

3 

M  .N 

My. 

1,  l'J57 

1112 

102-4 

lO.S't 

107-%  Dom. 

ol 

Can.  .. 

M  .N 

No. 

1,  48-58 

107'-* 

ms 

102 

100',*  Uum. 

ol 

Can,  .. 

3 

J  U 

Ju. 

1,  53-.'>8 

101''* 

102',, 

101'!, 

!)!)'(,  Dom 

of 

Can.  .. 

3 

J  J 

Ja. 

1,  56-5'J 

U)1*« 

102 

UK-ia 

!)!)',,  Doni. 

ol 

Can.  .. 

3 

J  0 

Ju. 

1,  57-60 

UO)  '* 

III!', 

I0!F', 

|0'J'.4  Dom. 

of 

Can.  .. 

4'.<, 

,M  .N 

No. 

4,  4'.l-53 

U'O'.* 

no 

UI.U, 

U)2'/j  Doin. 

of 

Can.  .. 

3^ 

J  D 

Ju. 

1,  56-66 

10.1', 

1041* 

!'7', 

Dom. 

of 

Can,  .. 

3 

M  SIS 

Perpetual 

^4 

ino'i 

....  Dom. 

of 

Can.  .. 

3 

F  A 

Fe. 

1,  196J 

ino 

100 -4 

lUO 

....  Dom. 

ol 

Can.  .. 

3 

M  .N 

Apr 

1.  196J 

too 

100';* 

RAILWAY  AND  NAVIGATION  BONDS 


rnpitii)  Win*  n.'iii 


(.1(11.  Wire  (;h1)Ii.  I’Id. 

Apt.s.  I’f.l . 


(..iloiiiiil  Hijiillv 
(.ol’iiiial  St.. iiiisliip  ... 


Cirscent  (Itriimpiy  rfd.  ... 
f'.rown  I-ifa  ^‘lIliy  l*(l . 

CiDVMi  I'rint  .  „  . 

,,  nn  t)<  l(.  .A  Sc...  i.ld .  Provincfr- 

lniioit  Inlor.  Itri.lfse  .  119.1111  SH.nil  Albeita  . 

tt  ho  Dll'll.  Ivivi'l  Ciiiit.  .  li.iiii  in.'i.HU  Allieiia  . 

S2  00  Doiii.  ol'  t^aii.  ('.pii.  Iii< .  IT'i.oo  l^o.T.'i  lol.ou  lEi'ilisli  Columbia  ......... 

^  60  JtoiiiiiiiiMi  l.irn  .  ITS. 00  IIS.OU,  liritisli  t.oluniliia  . 

$6  00  Dovri'  Iu^tu^l^l(•>i .  9.7.'.  110.00  Itiilisli  Coluiiibia  . 

$1  20  ■  Diml.ip  Til  .-  -T' -  »IT1.  1>MI-  i'l.T’.'.  90.2.'.  '  lOS.OO  I02..T0  .Muniloba  . 

S7.00  ;  j.:;,st..ni  Steel  I’fii .  92..'.II  1120.00  IIJ.OOj  Maniliiba  . 

$5  50  ;  I  .iiiiiniiliiii  .Miiek  V.ls.  I  nils  I'l.T.OO  70.00  1  CI.OO  lli.S.OO  New  llriinswick  . 

I  l•■.■l»tel■n  Tni.st  .  l.'iO.oo  I2S.I0I  I  IS. no  x  New  lli'uiiswick  . 

**  I'tiitiiie  I.lfe  ■i.'i'T,  Pil .  I'l-'iO  lis.oo  IKl.lMix  Nova  Scotia  . 

Kxeelsli.e  Life  Wh  IM .  09.00  109.00  10:i..'.0  Onlario  . 

a..  I'e.leeal  |•..UM.I.  .Sew.  Coiii.  .  I.0»  .5.00  100.00  107.00  Onlario  . 

on  l  oieisii  Power  Pfd .  21.00  CtU.lio  120.00/.  Ontario  . 

!  (lall  Brass  Com .  ‘J.I.OO  12;t,2.'»  118. (Ml  z  Ontario  Ilydro-Kleo.  Power 

57  00  Cuilcricli  I'.lcvator  .  10. .'at  1211.00  12:1.00  Ontario  Hydro* Elcc.  Power 

,40ib)  *  (iranitc  (dub  .  lO.ftO  102.00  08.00  Idiiicc  Ivlward  Island 

$1.00  (ircat  I.akes  Po^^er  pltl.  ...  111.0*1  116.00  111. (Ml  107.00  Quebec  . 


.16.00  60.00 
32.00 

T'-.-iO 

22.73 

io;.7.i 

:i.8o 

27.30 

'1.30  _ 

83.00  00.00 

9.23  10.00 


••••  Caiiad 
111  ••••  Canati 

110*;^  ....  Cnn.  i*i 

126  Can. 

1324  ••••  Can. 

1014  •••«  Can. 

1118  ••••  Can. 

i0l%  ....  Can. 

*  1914  (luotatlons. 


Canada  Steamships  . 

3Vt 

M-S  15 

.Mar. 

15-57 

07 ‘i 

99*^. 

LaiiHdiaii 

I'ac  Hallway  .... 

SH 

FA  15 

Feb. 

15-51 

UK 

loo 

CaiiHdiuu 
Cnn.  i'ac. 

I’ac  Failway  .... 
Fly  4  Perp 

JJ  C 

July 

60 

112 

115^; 

114% 

117^4 

Can.  .Nat. 

Hly.  (Uum.  Guar.)  4% 

MS  CM, 

Sept. 

51 

I2tvt 

Can.  Nat. 

Hly.  (Uum.  (juur.) 

JDEI  CNL  June 

55 

131 

Cun.  .Nat. 

Fly.  (Dom.  (jiiar.) 

3 

JUKI  C 

Dec. 

45-.M) 

l(M)*i 

101  '/* 

(.an,  Nat. 

Fly.  (Duni.  (luar.) 

;i  Ve 

JJ5  AO  CNL  Oct.  1-60 

120 '.a 

(.an.  Nat. 

Hly.  (Dom.  Quar.i 

3 

JJ15  C 

Jan. 

54-50 

lOi 

101 --i 

PROVINCIAL  AND  MUNICIPAL  BONDS 

Th.  fallowinc  quotation,  ar.  furni.h.d  by  Th.  Invotment  IXaleri'  A.aociation 
of  Canada 


PROVINCIAL 


r‘ei|er:d  I'nuuil.  .Sew.  Coin. 

l-'oieign  Power  Pfd . 

(iait  Brass  Com . 


226  249 

no  112 


(•ii:uant<-e  (!n.  if  N.\ .  22,».oii 

(•iiardian  Really  Pfd .  20.00 

(iiielph  Si  Old.  Inv.  r>«r  $30  3.1,00 

(fiirnry  I'taiiulry  i*fd .  1.0‘* 

Halifax  Insuranee  .  1.1.73 

Hart  Kattery  Com .  7.00 


lIumewtKKl  .Saiiitariiim  .. 

Imperial  Life  . 

Imlu.sti'ial  MIge.  Trust 

In^itain  i*i:  Hell  Pfd . 

Int.  Utilities  .1.30  Pfd.  •. 


J.ublaw  Ine.  (.um . 

I.new's  'i'oroidn  Cum.  .  .. 
I.omimi  iV  West.  Trust  ... 

Mamifaeturei »  J..ife  . 

Maritime  t.ife  . .  . 

Maritime  Te).  Sc  Tel.  Cmn. 
Maritime  I’el.  A:  I’el.  Pfil. 
Midland  Ltian  vV:  Savings  . 


Monareli  l.ife  207«  Pd. 
dnntreal  Kl.  Puv.er  pid 

Mnidieal  Trnst  . . 

M»>rri.son  Hniss  . 

Morrow  Screw  Com.  ... 
Mfirrow  SiMTw  Pfil.  ..... 
lit.  Hoyal  Motel  com.  . 


New  Hriiiiswick  Tel.  ...... 

New  Method  l.amidry  i  fil.  . 
Majiara  Lower  Aic*i  HrldKC 
Noiihcrn  T'clcphone  • 
Nova  Scotia  T'ruM  . 


cific  Coast  Term. 


Prov.  Hank  of  Can. 
Pr«)vincjal  J*aper  7'/ 


.  ,c  An  Heliance  (iraiii  Com . 

J5i.'  14  eo  Hcliauce  (iraiii  6*..'+  pl*l., 

22'?  18  80,  Hosedale  (lolf  .  . 

22*3  18*4  80  Ib'.val  I  rust  . . . 

20*4  15*4  60  j  Hiiddy  I'..  L.  Pfd . 

30  264  $l  00  I  Sawyer  Massey  Com. 

184  13  60  I  Sfil>ei  lin«  H»d)ber  (.oin.  .. 

30*^  27.*a  $1  00  j  Sherl)rooke  Trust  ... .. 

!  Siiicennes  McNauKidon  (.oin 
75  160  $8  00;  .Sovereign  Life  23'f,  Pd.  ... 

II  !  StandanI  Fuel  (  om . 

Slaiulanl  fuel  ril.:X  pfd.  .. 

iU  S4  ^  . 

171'  ifil  80  ^nn  Lite  .\ss<( . . 

*'>5*^  195*  $9  00  !  ^L  .fobn  Diydivk  IMrl . 

10  ”108  $5  OOi  Thlr^l  (.an.  (dm.  Invest.  ... 

JO  $2 .00  j  T'oi-oido  Carpet  Pfd . 

32  120  $4  00  j  T’oroido  Carjiet  Com . 

)S  103  55 . 00  1  '|■nronlo  (Veijcral  Ins . 

I  T  rusts  Si  (iuai  ant<*e  . 


13.00  I  03.30 

23  (Ml  I  lot. 00 

20.00  .1.1.00  101.30 


81. .Ml  .Saskatchewan 
IM.Oo  Saskatchewan 
HO. 00  Saskalchew  an 


Rate 

Maturity 

Bid 

Asked 

6',# 

J 

March 

I!)17 

ll!MM) 

i23.pn 

b% 

Uct. 

Ut5» 

135.(6) 

1 10.«" 

6% 

15 

1  >1). 

1047 

Ii'J.75 

H'O.T.T 

Oct. 

1053 

1 19.00 

I2:).i"i 

5  Vo 

Sept. 

1053 

111.(6) 

115.011 

(i% 

April 

l'JI7 

102.50 

1116.51) 

4*51 

Oct. 

1051 

118.00 

122.011 

.5*4 

15 

May 

10.)ll 

108.00 

1 12.00 

4% 

15 

April 

1061 

128.00 

i:i2.iio 

4% 

15 

Sept. 

1052 

I  i;(.5o 

n7.,7ii 

5  Vj 

1-i-h. 

1017 

10.1.50 

100.50 

4  ',2 

June 

1050 

108.50 

til. .50 

47o 

June 

1071 

127.50 

I.II  ..50 

4% 

Auk. 

1057 

123.00 

127.00 

4% 

Jan. 

l'.)70 

125.,50 

12(1.50 

JVo 

Auk. 

lOTiO 

1)8.00 

101.00 

4% 

Ai'K. 

10,-.8 

1 10.00 

111.00 

47o 

15 

Auk. 

10, -i;! 

95  ..50 

'.•').50 

13  March  1932 


7.00 

s  8.UU  1  103.00 

99.00 

riinrlottetosYu  . 

3'/i 

1 

July 

1052 

ioo.no 

in,3.,,n 

02.00 

;  117.00 

110.00 

Halifax  . 

..  :>% 

1 

July 

1952 

110.00 

11.5.110 

98.00 

108.00  !  11  (.00 

108. .50 

Hull  . 

. .  5  */t 

1 

May 

1052 

]  09.50 

11 4. ,50 

:(oo.oo 

108.50 

98.110 

I.evis  . . . 

e«*  0% 

1 

March 

1954 

108.50 

1K3.50 

43.00 

ll.'i.ftn 

IIO.OO 

.Moncton  . 

..  5-:--, 

July 

1051 

111.00 

114  00 

97.25 

101.00 

97.00 

.Montreal  . 

..  3% 

I 

March 

1945 

99.(10 

I02.00 

57.50 

110.50 

105.00 

Dttuna  . 

454 

1 

July 

1919 

106.00 

110,50 

;5L25 

101.50 

1 0;(.75 

Qin-lii-c  . 

4  *  a 

1 

Ocl. 

1950 

101.00 

107.00 

20.00 

127.00 

nn.oo 

K  Saint  .luhii  . . 

4'-, 

15 

1971 

126.00 

131.00 

10.75 

81.00 

Sl).5U 

St.  Honiface  .••  •••••  8, 

3V4.  4% 

•1 

Dec. 

1977 

8(.(6I 

88.00 

80.00 

1)0,00  lo'.i.no 

ncl.oo 

Ibree  HIvers  . . . 

•  •  4% 

1 

Nov. 

1950 

10.3.50 

Ui7,.'.o 

70.(6) 

1 19.00  ' 

1  Nancouvor  . . 

.5  ^ 

1 

.hine 

1909 

129.00 

1.34.00 

2(i0.00 

\\  »‘slni<»i!nt  . . . 

..  4'r, 

1 

1954 

103.00 

107..*a0 

2;i.oo 

27  00 

83.50 

Windsor  . 

.Ti 

15 

197,1 

9.3.00 

97.50 

10.75 

1  1.30.00 

121.00  ' 

i  Winniprg  . 

'  • •  4  *^ 

1 

1961 

17. -25 

1  X  — 

1 

ratable  Canada  and  New  ^ork. 

X — Payable  Canada, 

New  York  and  l/Ondon 

CORPORATION  BONDS 


ftility —  Bid 

Aldonin  Ont.  Illy.  .5',.  i;i.'i!t  .  fil 
Ansre  lei.  &  Tel.  .'ii.j's  lilOii  114 

Vv.iliiii  Tel.  4'j,  in.'iX  .  lltii'.u 

Hell  Telephiiiie  ,'i,  PITT  .  fil 


1111. tin  Iii7.t9l  I’pIi  IVIrplioiie  5,  15fil)  .  129 

jn.i",  ii.i'i  .i,  r.  p,l.^el•  I',,  in, 10  .  hi:; 

.i.ll.i  li.OO  I,  (  Tp|(.p|inn>-  41,,.  |i„;i  IliX 


I  '  .lUaiy  I’liwe,.  ,'i,  I'lri,) . 

(..ill  .i-'J  I  t  nluniy  I’nwe,.  .7,  I9fi4  ... 
9if99  Catiiiran  l-ower  3^i,  ‘A’ 

I7."9  Do.  -H-  . 

'  lot.  Ilyilio  F.lee  R.  liKl  ... 

fl.nii  1.1  oil:  Powpr  11.  19.'.7  . 

9,-99  lot.  Power  Rf'.,  19.77  . 

Miiel.men  Power  4,  I97!l  . 

I  Mi'fitiine  T.  A  T.  4,  1907  .. 
.'loot.  Isljtiid  I'wr.  7'.'.,  I9.'i7 
.Sfl.Ti  I  Moiilieal  ■Ii-niii.  ifl.'.l  ... 


QO  8.5 ' 4 
17',  16'* 


Monl,e,il  Tr!,i,i.  'tUj,  ]!,77  ..  Otini  ... 

Moiilieal  'I, Bill.  7,  .\.  I!t77  .  lull,  .. 

Monlieal  Tiaiii.  7.  m,'i7,  H  ..  ],l|  10,1 

•’'••'9  Miiiilreal  Power,  I!I7R  .  lo;i 

9 .  Mfl.  r,.  II.  A  P..  ;i'7.  1909  If.I  '  10.1 

.......  *-  "■  *  >’•  1973  ..  100  102 

lOS.OO  IIO.OO  X((,|.  p__  41',  _  jdo 

'‘••I"  Mid.  A  P.  .7.  I'o.'iR  .  102 

17.00  17..',0  N.s.l,.  A  P.  4.  1957  .  103'4  joi 

OS. (Ml  101.00  otidwa  lower  4.  1977  .  lo.'l  ... 

1.17.00  110.0(1  Ottawa  V.P.  4.  lOfil  .  .  100 

HI'""  Dlliiwa  V.P.  .7.  1079  _  lirji/,  ... 

112-90  Power  (.'orp.,  4'.j*.<.  1070  ...  117  ... 

.  1.70  ^  flueber  Power  4's.  1002  .  102>i  lOf 

i..2'i  8.70  Siir.nroav  Power  41,4.  PJlib  ...  till  1(0, 

1.32.70  ^  Do.,  Serle.s  . .  1170^ 

2.70  3.70  I  Sliawinioan  4.  1001  .  10:!>i  107' 

20.00  I  .Slinwioioan  3.',.7,  1070  .  OS';,  00 

3.00  I  St.  Man,  lee  Power,  33,,  1970  .  100  102 

tiT.oo  100.00  i  St.  Maurice  Power  7,  197G  .  102'i  104' 

83.70  ^  I  I'niled  Secorilie.  3.  1972  ....  97'., 

180.00  730.00  Wionipei-  Flee.  0,  1977.,  100>..  102' 


Hi  '"-o""  f'l.  19,'.9  . mo 

Pulp  A  Paper  7.  10.50  ..  00 

9  •••  I  (.an.  loler.  Pape,  0,  PKO _  tI2 

It.,,  •••  I  (.an.  P.  A  P.  In-..  ,7,  10.78  ...  lOli 

111-'  104  .  I”' 

IS  no  i  '  ''■i'-k'’'''  fi-  19(7  .  .  100 

17  .  1  ‘  >9',I  .  102 

IOC'.  loO'i  i  ^  api  r  .1  J,  l.i.tl  .  108 

'  -'‘,1)010.  Coal  4'a,  1072  .  10| 

.,11  iiio  '  Dull,.  Darie.  0.  1077  I'lP. 

,1,11  mil'  ••'>“"neoi,.-i  Paper  4'j.  10.78  ..  I071' 
I  2  J  .1,3  Don,,  steel  A  Coal  014,  lu:,5,.  pot, 

•••  Drydeo  Paper  0,  1019  lohi 

102, -  iiui'  l‘layers  4'i.  1071....  lii.! 

102  J  104,2  i.„reisn  P.P.  Sees.,  0,  10(0  ..  73 

fieeat  I.akes  Paper  7,  10.77  ..  loO 
lull  in'-  ''.'■P’'""'  *  A.,  ■■''a.  (»(-8..  100 

oos-  >*’"*  CDy  Hakers.  5',4,  1018  .  101 

■  f  t  ...  I„trr.  I>.  &  p.  pf,|.  .7,  1008  ..  110 
1,1,  *  int  •'9'"'  I’  AI’..  .'i.  1901  IflO 

1  ,  1,'m  -'"''P  1901  101 

ifi  ■  flit  ■  '•'■'-''11  Fiool.  Oil  4>,,  1040  .  lO.T: 

Massey  Harris  4':,.  1974  _  103 

Moil'S  Fid.,  0.  19.73 .  100) 

I  piA  iOD'  ”•  '*■  <i|  .  99 

10  ,4  10I-,  ,5  ^  . 

.(lit  ■■■  Pnee  llros.  7.  19,77 .  10.3 

i|l-)i-  ■■■  Rolland  Paper  4s,  i;'0.5  .  90V 

^,7'*  ■■•  Sinipsons  I, Id.,  .3'i,  1960  ....  100 

10M'.  ii'iiii  '  •  "‘I-  -Ainuseioeiits  4.  P967  .  lOOC 


II2 
1 0,1 
107 

mo  10s 
102  1,14 

1118  no 
101  103 

PH'i  10314 
1 07 'a 

loS'-a  11014 


10314  10,71/ 

09  101 


10(1'  '  .'iiiiuNriiifiiis 

ItOi  *  I  "  ‘‘■'loi'n  tirains  7, 


10.3  105 
99V4 

100  102 

190^4  ... 

9.3  ij  9514 


,7.80  7.00 

D.oo  78.00 


SVinnipet!  Fleelric  F,  7,  1977  102 


Abililii  0,  19.73,  C.D.D . Ill 

Abilibi  0.  l!l.73  .  119 

Alberta  Paelfie  (iralo  6,  1916  100 


Record  of  the  Curb  Markets 


Week  ending  November  6,  1945  - 


1 945  —  Current 


Jathurst.  “B"  . : .  .  6**i 

lenth  Co..  “A  *  .  .  .  r .  1 1  *4 

lelding-Corticelli . :  lO.S 

Do.,  pref  .  H7*-i 


Do.,  prcf 

Bright  fir,  Co.,  T.  G 


60  Do.,  pref  77  78 

j  Calgary  Power,  pref  .  .  1(I6'’« 

Can.  fir.  Dom.  Sugar.  .  25  25 

.  Canada  Malting  50 

1  Can  Nor.  Power,  pref.  107  107 

90  Can.  Starch  11  *4> 

I  Do. ,  pref  ^  , 

I  Can.  Vinegars  .  14*2  I'l 

$5  00  I  Can  Food  Prod  75_ 

20  }  Can.  Gen.  In  vestment.  14 'h  M' 

51  00  j  Can.  Industries,  “B”.  16.S  168 

I  Do. .  pref  175  1 75 


78  76  *a 

25*4  25 


High 

Low 

Div. 

Rate 

20*} 

18 

61 

53 

6*i 

3 

11*5 

8% 

80 

105 

95 

$4  00 

143 

141 

$7  00 

36 

21  ') 

6.3 

35 

168 

130 

1 1 

4^^S 

2*4 

78 

45 

107 

104 

$6  00 

26% 

22% 

57 

48 

$2  on 

107‘a 

90 

7  00 

11*3 

11 

I  at . 

no 

115 

$7  00 

15*^ 

<)% 

40 

75 

49*} 

$2  50 

15 

13*4 

168 

159 

175 

159 

$7  00 

26.73  27.73  i 
168.23  ! 

5.66  9.30  ! 
161. .36 

1.66  L75  ; 

60.00  I 

•(2.36  I 

16. 06  .16.66  i 


Hruiidcam  HMidcr.son  6,  1915  101 


]0:in  1631;  : 

106*'''  10”’ ‘I  **'''*•  *’•  . 

1041'  ■'P'‘'.  >.  19.78  .  92 

a  Doiiiioioo  Sipiare  4.  19,’)3....  9714 

liioi'’  tn-ii'  Keoltv  4,  19.'2  .  ...  8R>,j 

in-j  ■  ml  *  9rd  Nelson  Hotel  4,  1947  ..  Ro 

‘9*  Montreal  Apt.  1st  4.  19.71  ...  87 

OrIIvv  Fealty  7':..  1971  .  98 

I  Quebec  Apt.  7,  1969  9'ti4 

11114  1 13'.4  !  Queen's  Hotel  7,  1973 .  99 

Il9'a  ...  Fly.  Fvrii.  Fids..  2ii-3.  1979  83 

100  ...  Sherbrooke  St.  3'.4.  1972  ...  87 

lOl’',  IGSri  i  .SI.  Cntli.  Stanley  3-3'„,  4  ’77  80 

101  ...  Windsor  4'-j,  1973  .  99 


Y(l"'''sask  8%  Plii  imi.lio  110.01)1  ■'l•"’'‘••')  I’nelfie  (irain  6,  1916  100  ...  Sherbrooke  SI.  31.4.  1972  _  87  . 

'.  iled  n  3  77  t.T.'J  S''-'-'  ■'■  I'""  .  ""»*  103n  i  -SI.  Cath.  Stanley  .3-3',.  4  ’,77  80  ! 

I'liHel  Steel  “  V-’  i’fd.  20.77  27.77  '  H'Hdcr.son  6,  1913  101  ...  Windsor  4'~j,  1973  .  99 

Vietorin  Trusts  A  Sav.  108.27  !  -  -  ,  ■  ■  .  .1.1.  ,  ,  ,  — 

W.-ili'i-loo  .M.'iniifi,i.tnriiiK  .  S.nn  9.70  !  I 

Wenlwoi'lh  Fiidio  .  3.00  4.75  Market  Averages  and  Volume 

Wc.st.  Asarc.  (.om .  fift  on  I 

West.  Asscc.  Pfd . 

NNi'sl'in  (irniii  pf<l . 

VVratcrii  (iraiii  Com . 


rk  Trading  .  6.66 


1.30  ,  MONTREAL  STOCK  FXCHANtiE— 


REALTY  BONDS 

i  Furnished  by  A.  J.  Pattlson.  Jr.  A  Co.) 


Nov.  7  ...I 
Week  .'ifio 
Yc.ar  pi;o 


Iiidii.sti  ifll  Vtiliiic^ 


150 

120 

102 'a 

Inr.  ;  Can  Ingersnll 

60 

26% 

21 

'  Can.  Int.  Invest.  Trust 

.3* ; 

112 

110 

$6  00  j  Do .,  prcf  .  ... 

99 

99 

28 

32 

20 

Int.  j  Can.  Lighi 

14 

141* 

1.1  U, 

27 

.12 

29*3 

Int  j  Canadian  Marconi. 

•s-"* 

6*4 

4% 

I5'» 

1.5"  s 

50  j  Canadian  National  .  .  .  . 

19 

14 

12 

40ib  1  j  Can.  P.  fit  P.  Inveit,  . .  . 

1  00 

1  90 

1  0.5 

7’m 

7 

6^Ti  1  D*).,  pref . 

7 

l.V* 

10*'} 

15% 

14 

50  I  Can.  Vickers  . 

9'S 

12 

q'i 

♦.10 

-;8», 

$1  .50 1  Do,,  pref  . 

9.5 

.14  '* 

24% 

1  C.  W  L'jmher  . 

2  25 

2  75 

2  25 

105 

101 

$5  00  1  Can.  Westinghouse . 

57*3 

57  % 

6*4  2 

19*ij 

1  90  .10 

13*4  7 


I  Caa^idy’s  Ltd 
8t)  I  D.'>.  pref 
$1  50  -  Catelli  Foo  l  Prod  .  : 

i  Do.,  pref 
$8  00  ,  Celtic  Knitting 

I  City  Gas  St,  Electric. 


n»-i  4’i 
101  45 

2  35  1  85 


15 ’  4  14*4 

5*i  4 


Acadia  4'a  *39 

.Adelaide  Shcjipaid  7‘j 
.Mbert  Hay  3's  *36  ... 


I  Clni-cndoti  ,-\pl.  7's  ^  *16  . 

('I.ii  ciidon  Pi'oj^  7’.4  *17., 

I  LomiauKht  HulcI  Fs  *3'2  .. 

l)t>m.  Square  I's  *36  . 

(icncial  Hrouk  Hold  I's  V 

(lIcijcaKh’s  3’s  *36  . 

(iodficy  Really  Fs  *32  W.S. 

1  liiMiiancc  i*:\clian4'?  Fs 


Rid  Asksd 

92. (Ml 
4L36 
82.66 

78.(MI  82.66 

3  4.36  38.66 
61.66 
rd.(MI 

66.66  7:1.30 

-13.66  4'H.66 

13.66  -18.60 

8 1 .36  I 


TORONTO  STOCK  EXCHANGE— 

Nov.  7  . 

Week  a;!o  . 

Yeai*  ago  . 

NEW  YORK  STOCK  EX(  HANOE 


1613  hi  Kb  . 


Mnnii'ifil  Slock  lAcliauK^ 
Toroiifu  Slock  F.\cban;;c 
New  York  Slock  K\chrH)^;e 

Kerfcr  r.enllv  3's  “3  ..  ...  6| 

Lomb'ird  Healiv  2* -'h  *31.  . 


lildush'ials 

161.(6 

166.37 

128.25 


Induslrials 
97. S 


Week 
To  Nov.  7 
1.163.769 
1:1.8(2.6161 
7,766,6(61 


H.  Me(als 
82.08 
8  (.96 
74.29 


I  Coinldned 

3((.8  74.3 


h  e\  l.ms  ^T'OT‘\L  TO  1)  VI  E  — 
Week  19  43  16  44 

968,771  44.663, 7.3*5  1 1 ,296.868 

8.36L(MM)  . 

6,3(61,666  166,627.660  226,.>01,0n6 


.10 

22‘i 

Int. 

Claude  Neon  . 

.50 

too', 

103*3 

S6 

00 

Ds>..  pref  . 

55 

106 

1 03  *) 

$0 

00 

Com.  Alcohol  . 

5', 

113 

112 

$4 

00 

D)..p-er  . 

7'a 

41 

.D  ', 

Con.  Div.  See  . • 

40 

149*} 

$7 

00 

D  pref 

15'  , 

.52 

21  ', 

Consol.  Paper  Corp 

14*4 

W7 

95 

5.-; 

00 

Conso*.  Pre^s  Ltd 

18 

74 

20% 

$1 

no 

Cons.  Sro'I  fift  Gr  pref 

80 

43 

27 

Cor.  Paper  Box,  pref 

110*4 

(1.1', 

108*3 

$7 

on 

Do. .  com 

8 

.18*3 

26% 

Cub  Aircraft 

I  (>0 

12 

1 

08 

Divid  So  Frere.  *'A 

20 

1 10 

107 

57 

00 

D.)  .  •  H  ' 

2*4 

29' -3 

18% 

Dc  Havillan'l  Airciaft. 

1  ) 

23*3 

22 

!><».,  pief 

125 

31 

24% 

$1 

20 

Duller  Steel 

3 

152*3 

ISO 

57 

00 

I)').,  prel 

17*4 

20' J 

15*4 

51 

oo 

Dorn  Kpuiprenng 

40 

20 

15*4 

80 

Dom  Oilcloth 

4)  . 

7*1,'  7rg 


75  .20 

15*  i  1.34 


14*4  F(^q  14 


no'* 

I  66  2.10 

I9*i  SO 

3.Li 

14  V  35 
130  1.40 

5  .1  00 

17' a  17*4 


,  Horn  Sj  lar e 
I  D.innuf  onn  Paper 
Fust  Kooien»v,  i*fef 
t1  (Kl  Fsirrhild  .A  rcruft 
XI  6«>  Fleet  Atrrinff 
17  6'i  F.>f  P  yMtr  Se, 

tl  «i(i  I>'»  , 

IKl  ,  Frwser  C'l/  • 

Fre  m.u  !-•  1 

Int  Krr  r-  sit  •  I  t-l  \nrf 
Ken,*'. 

H  (■  *1!  ei  e* 

•  11  IV  I  •  S«  e 


41  .  4i*7  1? 

17  1 0  ■  k  1  ^  ’  a 

1  h  *  1 8  '  J  1 6  ’  -J 


7  .  .  .  •  i  Jotirnal  Pub.  Co  14 

4’^  ....{  Lake  St.  John  P.  a»  P. .  .  55 

45  .  .  .  .  '  Lambert,  Alf .  8' 

1  85  .  I  Langley  Ltd.,  com, .  1  00 

,50  $2  00  Ds-)..  pref .  38 

6*4  iLownev’*  . (•  ^2* 

111  $7.00  MacLaren  P.  fii  P  .  31 

11  .  .  .  .  i  Maritime  Tel.  fit  Tel  ..  .  16 * 

14*4  -75  j  Do.,  prcf  .  17* 

4  .  .  .  .  !  Melchfcrs  .  81 

....  I  Do.,  pref  .  12'* 

.20  Mercury  Mills  .  16* 

38  Arr.  Minn,  fls  Ont  Paper  16^ 

3’n  J  Montreal  Island  Power  .  ,25 

4  .40  Mt.  Royal  Hotel .  11 

.20  ....  I  Nooriluyn  Air  .  12* 

1.34  ;75  j  Nova  Scotia  Light  -  91 

8  .  Do.,  pref .  108 

II4  Int.  Ont.  Silknit  .  6 

. ,  Int.  D.I.,  pref .  70 

..  $7.00  Paton  M  fg  .  72 

,  ,  ,  ,  ■  .  Do.,  prel  .  123 

.60  -•  •  Power  <3orp.,  pre  f .  104' 

IB  $1.00  Do..  2nd  pref  45 

2 'll  ....;  Que.  Pulp  fls  Paper,  pref  43 

3‘j  ,.  .  i  Quebec  Telejthone  7* 

7J  Int.  j  Kelianre  Gram  16 

.  I  D>.,  prcf  .  97 

Art  .  i  Saiigamo  25 

30  :  Sarnia  Bridge  new  (  9* 

3.5‘a$I  60bj|So.  Can.  Power,  pref  111* 

5  ■  !  Southmo’int  23 


13>* 

14 'j 

13".^ 

13 '* 

■  ■  - 

55  *s 

55 

241 

60 

22 

■  •  •  I 

8 

8'.; 

8", 

6') 

1  60 

1  63 

I  00 

1 

45 

55 

35'} 

26*} 

u 

00  1 

13*4 

+ 

1 1, 

1 235 

13*4 

9 

51 

50 

31 

d- 

2t, 

2110 

33 

22'i 

00 : 

16"*' 

17', 

16% 

70 

17  >-4' 

)8'« 

17'* 

70 

8'li 

7»* 

— 

% 

400 

9'Y 

c. 

14 

I2H 

+ 

1  ‘(i 

2170 

14', 

9 

Int.  1 

16*4 

540 

16% 

.  ■  1 

17"., 

16 

+ 

?* 

27732 

17 

u?i 

■  ■  1 

35 

1 .00 

25 

11 

10*2 

.330 

13 ', 

7 

12"* 

12% 

150 

14% 

3'1< 

91 

94 

91 

75 

S5 

00  ' 

I  f.nndon  H»*altv  6*i's  50  .  106.06 

j  Lord  Mpin  Hotel  .  61.73 

Lord  Nelson  4*s  *47  .  76,36  R.1.66 

Maytu  Hlrlj4.  6*;i'.s  ’42  .  78.2.'*  82.06 

I  Mdro|ioli(riii  Hbly:.  I‘j’s  ser.  82. 6(1 

I  Hiil'irio  HIdg.  6'/s  *4.1  .  31.66 

j  I'riiue  Fdvnrd  Hoted  4’s  *47  4.S.66 

I  Hiclimond  Hldg.  7's  *47  ..  :(6.66 


liiiiilv  HIdji.  4‘s  *32  W.S, 


31.66 
47  4.S.66 

:(6.66 
. .  .16.(61 
’.57  81.66 

17.66 

8.36  in. 00 


9>* 

....  Standard  Clay  .  . 

q 

13'* 

.  .  .  •  Stan'l .  Ratlto  .  .  :  . 

8 

i 

.  ;  Stop  (W  Simp  .  .  , 

t  3 

3'i 

.  .  I  Stn-jvell  Screw.  “A" 

26 

26*3  .. 

^  % 

.10 

D  .» .  •  n  • 

15 

1.3 'Y  .. 

■f- 

15 

Snpertesl  Petroleum 

46 

34  •* 

$1  4«)  ,  Thiver*.  cf»m 

3 

I  D  »  .  prel 
$6  06  Th»  ift  Stores 
•  I>)  .  JITff 

I'nii  Amunfment#.  ■  A 


Wdliimlon  HIdg.  ii*.j*s  ser,.,  72.66 
\\  iiidsor  Li  t  Apt.  I's  *36  W.S.  7tl.(t6 

fK.N'I'ltK.M.AVl  l-:  OOl.ll  .MI.VK.S 


58  00,  Pi'oKi'Pss  rppoi-t  of  Cptil  rpinatiue 
;  <I<)lfI  .MiiiPs  stalps  tliot,  liolp  So.  7 A 

$4  00  POiuplPtpd  .-Q,  IDDI  fpot.  Iti-illPd 

$7  00  aofosR  tile  projpi'tpd  pxionsiou  of 
$6  00,  ilu'  Ka.st  .Sullivan  ore  zoiip.  this 
lioriiiR  PIK-Dtinlpfpd  a  siiccpRsioii  of 
'  ilioritp,  fpl(lsi).-tf  poipliyry  and 
55^50  ' ''.'  ‘’'i''’  f'X  I'S  cai  i  yiiif:;  var\in2  (l<*- 
$1  00  f’.ipp.s  of  I'yi'itp,  pyi-j'liotitp  and  i-hal- 
■  og :  '-‘’I'.vi'iiP  nilnpiali7.«ti()n.  (’onditions 
*  i  ffit-  tlip  occiiirpiirp  of  copppi'-Kold 
df-posil.s  afp  rpRardPtl  as  Pxi-plU.|tl. 
('oinniPiiciMc:  in  cailv  XovPinltpr. 

■  a  spcoiKl  dfllling  rij;  will  I)p  piai-ed 
51  00  ‘’I"'''""*'"  "xplofp  an  Kasi 

W'pRt  dioritp-ihyoliip  xoitp  l.'iiie 
Ari  1  IDM)  feet  BOiilh  of  llip  ono  Indii* 
diillpd.  and  sliowti  to  pn-apas  inaR- 
;  in’lic  Inlfimily  by  pIp(-I lit-al  siii  vpy 
t)iip  hoip.  comiil'-lpd  sPVPfol  ypnrs 
H  00  ■'“'’  PRO'  Ph'l  "I  'Ilia  airni-- 

tiirc  showpil  iiiinsiial  (nnoniiD.  of 
(I'larir,  and  itiinprali/.atioii  witli  low 
j  Kold  1 
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WIDE  CAINS  FOR  ; 

THE  PAST  WEEK,  board  room 
STOCK  MARKETS  i  s.,or,a5,  or  ! 

-  land  thp  large  Imilding  program  j 

Advances  Shown  Over  "cxt  years  to  come  | 


On  Continental  Board 


LOAN  DRIVE  SEEN 
GOING  OVER  TOP 
AS  TOTALS  SOAR 


To  Address  Exporters 


List  of  Issues  With  Losses 
Fewer  in  PerJc  t 

FOLLOWS  N.Y.  TREND 


Avill  he  of  siihstantial  benefit  to  : 
tiypsiim,  I,imp  and  Alabastine.  i 
Canada  I  he  trend  towards  using 
more  and  more  rouipositiou  boards,  I 
I  etc.,  in  new  housing  i^  also  of  direct  I 
j  benefit  to  the  Gypsum  company,  i 
The  conipan.v  has  now  started  pro- 
j  duction  at  its  New  Westminster,  ! 

I  B.C..  plant  after  being  without  that  i 
j  plant  for  more  than  a  year  as  fire  ' 


Pn.arViPd  bv  strength  in  ^ev■  I  p  » t,-iiiiin,.ier, 

AT  1  1  J  1,  ,  .1  ■■  after  being  without  that 

Aork,  inflnencod  by  investment  ,  ,  .  " 

.  ,  .  .  .  J  •  I  niore  than  a  year  as  f  re 

tru=  buying,  earn.n-s  and  ,,3^  destro.ved  It  in  June  of  last 

dead  prospects  on  lower  tax  sehed- |  ,.ear.  That  plant  will  supply  mar- 
tiles,  and  indications  of  a  limited  :  i„  ,,,3,  country 

ricgife  of  inflation  derived  from  ;  3„  n,3,.,.p,j.  nnrmallv 

Prosident  Trumans  Navy  Oayj^prvpd  through  the  Pacific  roast 
address.  Canadian  s'oek  markets  ,  p^,. ,3  .g,,,  fiscal  vear  results 

again  cave  a  s(,on:  demonstration  |  ,vi!|  romnare  favorably  with  those 
during  the  .'-day  period  e,uled  '  of  a  vear  ago  when  net  profit  of 


Tnrsfi.av  of  lliis 


(Contiiiued  from  Page  1) 
which  could  not  even  be  guessed 
from  the  results  attained  iu  any 
earlier  campaign.  For  example,  the 
11-day  total  for  individual  pur¬ 
chases,  quota  for  which  was  in¬ 
creased  from  $675,000,000  to 
$800,000,000,  or  more  than  50  per 
cent  ot  the.  total  $1,500,000,000 
asked  for  in  the  present  Loan,  Is! 
reported  at  $605,167,600,  or  al- 1 
most  87.5  per  cent,  with  four  days  | 
ol  the  drive  still  to  run.  | 

The  Larger  Subscriptions  j 

Partiar  list  of  subscriptions  iu  j 
excess  ot  $100,000  to  the  Oth  Vic- 1 
The  Continental  Life  Insurance  1  lory  Loan  follows; 


DIVIDENDS  DECLARED 

And  Other  Official  Notices 


R.  C.  HCTLER,  direertor  of  trade 


niVIDEXD  NOTICE 

English  Electric 
Company 

of  Conado  Limited 

DIVIDEND  NO.  48 

Notice  is  hereby  given  that  the 
Board  of  Directors  have  declared  a 
dividend  of  twenty-five  cents  (25c) 
per  share  on  the  outstanding  Class 
"A”  shares  of  the  Company,  payable 
December  lath,  1915,  to  sharehold¬ 
ers  of  record  at  the  close  of  busi¬ 
ness  on  November  30th,  1945, 

F.  C.  DOCGLAP, 
Secretary-Treasurer. 


publicity.  Department  of  Trade  and  ^'ovember  6th,  1945. 


Navpiicns  wpim  grill  rnl  tbr'iugli-  share  on  44n.043  sharps,  no  par 
out  the  list,  with  los.srs  for  the,  value,  oiit.st.i ndin g, 

pci  it'd  few  and  f.ir  hetwern,  ;tn.L  i|i 


■$2,39.21.5  was  equal  to  54  cents  a  I  ^ Head  Office.  Toronto.  Canadian  Pacific  Kailwav  g  il,nnfl,nno  Commerce.  Ottawa,  who  will  ad 


announces  the  election  of  JA.MES  liens.  Mining  A  Smelt,  ( o.  of 


A.  .\0RTHP:Y  as  a  Director.  Mr. 
Northe.v  is  President,  the  Telfer 


(iaiiaHit,  Trail,  n.(!. 

Sl1a^^  inigaii  Writ'*’*  ^  Ptnxpr 

Co.  A  Ass,  Co.  Montrpal . 


,c:air;  in  niiire  a  niiiniipr  of  j  Kop  the  week  just  ended  there  I  Company  T^iniited.  Cando.  Inter.  Hanpr  c.o.  Ltd., 

wer®  of  ,T  sub.stnnii.ll  eb.iraeter.  |  has  been  an  a  pparen t  resu mption  I Company  Limit- |  >b>mrcal  and  .-ifiilia'fd  mm- 
Partif  ul.irlv  strong  spots  were  |  on  a  large  scale  r/f  the  strong  and  I  ■  Director.  Canadian  National  ;  .p  ‘ 


.M'itibi  prof.,  pp  5 


,arge  scale  r?f  the  strong  and  I  vu .  "i" 

.general  tone  which  has  been  Railways 


pref.  up  I  noiiMs  and  common  np  evident,  with  minor  fluctuations.  Canadian  National  (West  Indieel 


■’ll;  liimi.iiuin.  iin  S  =*4  :  Oi.s- j  for  some  t 
lillers  ‘^inagratps  up  3';;  Can.  on  the  excl 
Rreweries  pref.  nii  -3  and  common  |  still  break 


for  some  time  past.  Stocks  traded  p'’‘“ii™sihips  Limited, 
on  the  exchange.s  of  this  continent  I  - - — 


Trans-Cairada  Airline.,  j  I’oi-d  ,Mot,ir  Co.  of  Canada  I,td., 
lational  (West  Indieel  Windsor 
,  ,  .  Catiiioau  Power  1.0..  Ollawa 

l/lmiien.  (;.3|,,„ia,  i.imitrd, 

-  —  Hamilton  A  Xloiilrral 


dress  the  monthly  luncheon  mert-  ni _ |\  i  .  i  .  ..  1 

R.nnn.non  Canadian  Exporters’  As-illflCSr  l/6V6l0pin6nt  LunitBfl 

$  6,160,000  sociation  (Eastern  Division)  on 

■•Foreign  Trade — A  Joint  Respon-  _  ■ 

,  sibillty  of  Canadian  Business  and  NOTICE  is  hereby  given  that  In- 

:>!oonjiOO  Oovernment”,  on  Wednesday,  Nov-  terim  Dividend  No.  25  of  Twenty- 
ember  14,  at  12.15  p.m.,  in  the  five  cents  ( 25e)  (Canadian)  per 
C'‘i"*'c  1*^  Wales  Salon,  Wind.sor  share  has  been  declared  payable 
J, 000, 000  Afontreal.  Prior  to  his  re-  to  all  shareholders  registered  in 

4,000.000  cent,  return  to  Ottawa  to  assume  his  the  books  of  the  Company  at  close 


NOTICE  is  hereby  given  that  In¬ 
terim  Dividend  No.  25  of  Twentv- 


o  new  eight-year  CCATC  G^CMHUf'  I  lonndiHii  Pacific  ni.v..'Eni- 

h  the  widest  aver-  plovers’  Prnsion  ImiihI 

IP  by  the  ••paper-  UULlUlllU  „f  ,;,nada. 

nch  factors  a«  the  UirUrD  IW  II  C  i:dn"'ind7.ltrP^ 

irmoil  and  political  nllllir.ll  111  U.lJ.  :  P-  Trxtilr  Co.  l.lmitrd  and 

‘  ii  difficult  to  ar-  IIlVllUAw  Mil  wawr#;  ,t,bsldi.iry,  Montrral 

h  degree  of  market  I  -  I 

ini^tors  s^th!^"  ^  Trading  Moy  Soon,  Company  i-im- 


high  levels,  with  the  widest  aver- 


Inion  'Miss  up  lO;  Federal  ('.rain  1  ago  gains  shown  by  the  •‘paper^’ 
pref.  up  5  and  com’iion  uii  group.  While  such  factni's  a«  the 

F.iiiny  I'p’pier  nn  ,3  :  Gt.  Lakes  |  current  labor  turmoil  and  political 

F.^per  V  t.  np  5  ,Tpd  S.r.  lip  5’s:  I  unlieavals  'make  ii  difficult  to  ae- 
Iniei  national  F.  *  F.  up  H'z  and]  count  for  a  high  degree  of  market 
i  referi  ed  up  7  '  Sick's  Breweries  |  optimism,  a  likely  explanation 

pp  :  Ifirain  3\'Tii<er  iin  4  and  i  seems  to  he  that  Investors  see  tho.'o 
W.'oris  .'lanuf.icturing  un  6,  Crown  ]  adverse  phenomena  as  part  of  the 
Cork  iX  Seal  niovf  rl  np  2 ;  I'osco  •  "grow  ing  pains"  associated  'vilh 
•  r:"  lip  2'  -  Eistorn  Sto-.!  Prod.  '  .aiiy  period  of  readjustment  from 


SEATS  SELLING 
HIGHER  IN  U.S.i 


Loiisolidatod  lorp.  Lid.  .Vffio,oor»  pref^pnt  position.  Mr.  Butler  servt^d  of  bu.sine^s  oir  November  24th. 


Lb|uid  LarbfMiic  Laiiadrnii  ('orp, 
.1,000,000  ^SfArlbt^.‘  Irwin  Ltd . 


Rettume,  But  Depends  on 
Easing  of  Controls 


lip  2 ■  r?nious  rinyrr'<  un  2’  |  "nrtimp  to  normal  economy. 
Oranzf  Cl  n=h  up  2 ’c  :  Pow-oll  Rivp'  At  the  same  time  it  siioiild  ba 
pr>  2'’’.  .  St.  !,,iwrenoc  Corp.  up  pointed  out  that  a  more  cautiou.s 
and  "A  ’  stock  tin  1'  white  note  is  being  sounded  in  brokerage 
Blf.e  Ribbon  pref..  nvydeu  Fapor,  cir.’les.  For  example,  in  a  re-ent 
,  Flectvio.  Petimati's  pref.  P’at  ket  lette],  R,  Moat  and  t  om- 
Prire  Fro-,  and  Tooke  Bros,  allibany,  members  of  the  Montreal 
no’  cfi  UP  2.  I  Exchange,  note  the  possihili- 

Hamilton  Co'tons  added  1  '’4  as  i  recession  may  be  soon 

dtp  Powe-  Corn.;  g,iip=  of  f  :  nxrmotpd.  Their  study,  which  is 
w  .=  -e  ve,Ti.iorrd  bv  \rmp  Glove,  !  tlienr.''.  shows 

•Cgopia  Steri  arri  Fuiidiug  Pro- !  ti'’n 

■iurt--;  .idvnnre.  of  I  V,  .vere  .showt.  i  I!'-'  '’"H  market,  and  states 


Imperial  Tobacco  Co.  of  Can¬ 
ada  Limited  . 

Cdn.  Car  A  Foundry  Co.  Ltd. 

Monlreal  . 

.Naliouat  >teel  Car  Corp'ii.  I.td., 
Hamiltou  .t  Montreal  . 


tion  fo,,  Howard  Smith.  L.-ke  of  j 

Mie  IVondK  National  Steel  Far,  |  •  r„  an  iirflationarv  ma'  ket."  cor 

Stapdird  Chemical  and  Twin  City;  I  circular.  ••p.remat;if 

and  Alcohol  "B".  Inter.  Pete.  :  ropclnsions  mav  he  rostiv  T>et  it, 


.Mupio  Leaf  oref.  and  ALaacoy  Harris 
.til  added 

On  the  Curb  market-,  optstand- 
Iti'.  fe;ituic=:  of  afrength  were  R.r, 
Fulu  pref  which  came  nut  Pit  17 
point'-:  Claude  Neon  pref.,  up  lO; 
and  Fctiadiau  Pulp  A-  T’.apcr  Invest, 
pref.,  tin  C.  fanadiap  Vickers  mnv 


wartime  to  normal  economy.  v„rk  -Seat  prices  on  the 

At  he  same  time  it  siintild  j  nation  s  principal  commodity  ex-  singer  .Manufactmiiig  Co. 
pointed  out  that  a  fSiFiou.s  i  seomipglv  mirror  traders'  lU.,  Electric 'rtailway  Co.  Ltd.. 

note  IS  lieing  sounded  ’.n  brokerage  ..  .  ,,.2..  c.,=r.onHr.d  "fn-  '  ancouver  . . 

rir.-’ps  For  ovam-^’o  ir,  n  vn-on.  Optimism  that  w  ar-«U«rendrd  tU  Bronfman  Iiiler»ds  amt  B. 

mV-ket  irnL.  R  X,  ‘\’^r.^"Mt-.,res  -  trading  may  soon  be  re-  Aarnn.  Montreal  .  . 

n  ilikft  if'ttpi  R.  Mo3.  aiul  Coni-  Dominion  Bridge  Co.  Lid. 

pany,  memlters  of  the  Montreal  .  .  .  u  ....a;,,,,  Montreal .  - 

stock  Exchange,  note  the  possihili-  reopening  of  such  tiadiiig.  Mr,. oil  Fronten.c  Oil  Ce.  Ltd., 

» 1- . la ^4.  ex  .xex  •  ^1-  if  bn<5  been  noted,  hini^ps  upon  the  i  Montrrfil  . 

t\  that  recession  may  be  soon  w.  ^  n-artime  nrir«  controU  Dominion  Engineering  V\orl(s 

expected.  Their  ?fudy.  which  is  of  \^artime  pnr  contr  ij,pjted.  Montreal  .. 

b.i«rd  on  the  Dow  theorv  she  ws  alloiation  and  inventory  restric-  American  r.vansmid 

graphicany  the  ..oniparatiVe ‘highs  tions.  so  that  ‘''I  J;ri«''*Ceme^rV'^^^  * 

of  the  19.37  hull  market,  and  states  mo\e  ran  as  xef  be  hazard  d.  ,  p,„,.i„3  iru,„j.  Montrral 

that  the  present  market  appears  to  ^^owever  rnrrent  opinion  se^ms  to  ^  i  steamship  Liii»‘s  Ltd., 

be  a’  its  peak  level.  The  letter  indicate  that  trading  in  coffee  fu- i  Montreal 
f'lrther  notes  that  favoring  f.tcto-.-.s  Hires  w  ill  be  first  Mitts  Uni- 

now  influencins;  much  of  the  cut-  followed  by  copper  and  zinc,  the  Montrea!  and  .Moose 

rent  buying-  such  as  forensis  of  latter  proimhly  about  next  Jinnary.  Ja''- 

price  increases  for  the  pulp  and  The  most  difficult  gp°ss  would  be  <-an  (.0.  of  fanada 

paper  industrv.  and  taxation  cuts.  ‘•ugar.  and  po  forecast  i«  available  cnnniiiaii  Kod.ik  fompai" 

art.i.al  or  pro.spertivp,  are  being  dis-  for  rocoa.  hides,  crude  rubber,  ailk.  I.jniitrd.  Atount  l>nni>.  Ont 

counted  in  advance,  wlme  I'lbor.s  and  tin.  Liniltrd.  Alonlrrat 

demands  for  higher  pa.v  mav  soon  FoUowing  list  ciies  recent  r®- j  Oisttltrrs  l^orperation  I.imitrd 
have  to  he  nief;  while  it  points  out  enrd  prices  paid  for  seats  on  com- |  and  affiliated  l.nnipanirs, 
that  the  present  month  is  tradi-  modity  exchanges:  1.  New  Tork  I  I.imiird 

tionally  the  time  for  corrective  Coffer  Exchange.  $4,700,  This  and  subsidiary.  Brsitgourlif 

price  reacticn,  price,  $700  ahoie  the  preceding  j  Co.  Ltd..  Kdnmnston,  N,B. 

'  In  an  itrflatioiiary  ma’ket."  con-  sale,  carries  on  the  upward  trend  i  *•'’"'1”"'’  "i"' 

'ludes  the  circular.  "prpniat:ifc  which  has  raised  seat  prices  some  |  i,n,5tors  Svndicatr  Head  Of- 

’oncln.sions  mav  lie  rostiv  T>et  t'lo  .'2, 000  tn  a  month  3.  New  York  ficr.  Alliiii"apolis.  amt  In- 

iiarket  unfold  ‘  its  own  'story,  but  focoa  Exchange.  «3.5on,  up  *1,-1 


a -lOO  000  commissioner  to  Batavia.  1945.  This  dividend  is  declared 

■"  ’  Singapore,  and  Los  Angeles,  and  in  Canadian  currency  and  becomes 

.3,.'j00.ono  later  as  trade  commi.ssioner  and  diio  on  November'  27th,  1945 

.3, .500,000  ponstil  in  New  York  City.  Warrants  in  pa.vmeni  will  he  mail- 

S.500,000  - Pd  iMt  December  14th.  1945,  from 

Liquid  LarbfMiic  LaiiTidinii  ('orp.  100, i»0')  London  to  shnrpholdprs  on  that  I 

.3,000,000  MrArthiir  Irwin  Ltd .  100,000  Register:  and  from  Vaneoiiver  to  | 

3,000.000  FINANCIAI,  INSTITLTIO.VS  .shareholders  on  the  VaTreonver  and  I 

Irriutlin*  Insurance  Cempanlea  .Montreal  Registers  xvith  exception 
3.000,000  Mcfroi^man  Life  Ins.irnnre  ^  Australian 

a..500,ooo  Sun  Life  .As2^im.-c  Company .  residents  holding  shares  on  any 

rf  (.Hnada,  Montreal  ....  .HO. 000. 000  of  tho  abovp  thr^»e  Re^jisterp,  wbirh 

London  LIff*  Insurmcp  Tnm-  i  datp  from  S.'dnov  Dffiro  with  tho 

2,000,000  pany,  I^iiidnti,  Ont.  ..  22.500,000  Warrants  pa.vahle  to  shareholders 


by  O'Pod,-.  S’emuchins.  nupdiaPip^  its  peak  level  Tho  letter  indicate  that  trading  in  coffee  fu 
Car  rotp;pon,  nopL  Wtic.  Novan- jf,,,., ,,i„  ,,p  fj^st  rw-^stablishod 

I  '  t’‘Y' ^  i  now  influencing  much  of  the  cm-  followed  bv  copper  and  zinc,  th' 

w  htle  Into,..  Mrkel  moved  np  1^,.  hu.vitig such  as  forensis  of  laHerprobablyaboutrextJannary 

Ga,n=  of  a  fu!  point  were  abowu  |  ,^  increases  for  the  pulp  and  The  most  difficult  gposs  would  lu 

M  R.A.  F.ipk  Note.  Canadmu  :  .  i^justw.  and  taxation  cuts  H.gar,  and  po  forecacf  is  availabi, 


IJmitfd.  Montreal 
North  American  r.vansniid 
l.imitcd,  Niagara  Kalb 
Lanada  Cement  Ltd.  i 

rensioti  ruitd.  Montrral 


i  In  ion  Oil  Co,  of  C.anada.  Ltd. 
i  Hobln  Hood  Flotir  Mil’s  Llnt- 
1  Jte<l  of  Motitreal  and  Moose 


Oitnna  . . 

2..tOO,00»>  Sun  Idfe  .\s<urfiiK’r  C.ompany 
of  (.annda.  Montreal  .... 
Prndmtinl  Insurance  Company 

2/500,tKtO  of  Amerli’a  . 

London  I.ife  Insurmce  fom- 
2,000,000  pany,  f^oinlon,  Ont.  .  . 

Mutual  I. it*  Assnrint’e  Com- 
2,000,000  panv  of  t^anaila,  Waterloo 
CanH/l.'«  Life  Assurance  f  oni- 
2,000,000  paitv,  Toronto 

Gre.at  West  Life  Assiirance  Co., 
2,000,000  Winnipeg 

Maniifnrtnrers*  Life  Insurarwe 
1,500,000  ronipan> .  Toronto 

Iinpeiial  t.lfe  .\s>nranoe  Con\- 
1,500,000  pany  of  Canada.  Toroido 

Crown  Life  Insurance  Com- 
1,000,000  potiy,  Toronto 

Confeder-itloii  Life  A^socrition, 

L.'OO.moo  Toronto  . 

l,r)00,00a  North  American  Life  Assur¬ 
ance  C'.o.,  Toronto  . 

rorr*tnorcip|  Credit  Corp<»ra- 
1,350,000  tion  of  ('.an.  Ltd.  Torontf»  . 

Dominion  Life  Assurance  Co., 
1,350,000  Wateiio«»  ...  . 

Hnro»!  A  Erie  Mortgage  To'*- 
1.250.000  poratinn  A  C^niTada  Trust 

C-o.,  London  . 

1,250.000  Aetna  I.ife  Insurance  Co.  of 

Hartfor*!,  Conn. . 

!  Excelsior  Life  Insurance  Co., 
1,0^0,000  loronto 

i  Monarch  Lit'*  Assonance  C.oin- 

1  pans,  NMrtniprg  .  .. 

1.000,000  I  'Nalerloo  Tru«t  ,1:  Savings 
1  Cionipanv,  Kitchener 
1,000,000  !  Northern  Lif**  Assurance  C  oni- 


20.non.ooo  Register. 

Dividends  pnyablp  from  \  a'n- 
15.000.000  coiiver  Office  will  be  paid  in  Fan- 
adian  currency  and  the  I.ondnn 

15,000.000  J  o  J  A...  I,. 

and  Sydney  Offices  will  pay  on 

12,000,000  the  basis  of  ihe  equivalent  British  I  NOTICE 

and  Australian  rurrpnrips  rp.eppct- |  . 

7,.»pn,  00  ralmiatpd  at.  the  oppniiTg  ratP  ;  a  MKii  T  a  t 

fi.oon.noo  of  pxchang:p  in  London  for  buying  \  ANNUAL  MEETING 

0  000  non  Ranaflian  The  ANNUAL  GENERAL  MEET- 

on  Canada  on  November  2(th,  ING  OF  THE  SHAREHOLDERS 

5.000,000  !  1945.  of  The  Consumers’  Gas  Company  of 

I  All  Warrants  pavable  to  non-  Toronto,  to  receive  the  report  of  tbs' 

4,000,000  1  of  Canada  will  he  sub-  Directors,  for  the  Election  of  Direc- 

4.000,000  jpct  to  deduction  of  Dominion  tax  year  and  for 

of  Fifteen  Per  Tent  (15%).  A  ‘'ll 


BANK  OF  MONTREAL 

ESTABLISHED  1817 

DIVIDEND  NO.  330 

Notice  I,  hereby  given  that  a  DIVI¬ 
DEND  of  FIFTEEN  CENTS  per 
?hare  upon  the  paid  up  Capital  Stock  of  this 
Institution  has  been  declared  for  the  current 
quarter,  payable  on  and  after  SATURDAY 
the  FIRST  day  of  DECEMBER  next,  to 
Shareholders  of  record  at  clo.se  of  busines.= 
on  31st  October,  1945. 

The  Annual  General  Meeting  o!  th? 
'hareholders  will  be  held  at  the  Banking 
House  of  the  Institution  on  MONDAY,  the 
THIRD  day  of  DECEMBER  next. 

The  Chair  to  be  taken  at  11.30 
o’clock  A.M. 

By  Order  of  the  Board. 

B.  C.  GARDNER. 

General  Manager. 
Montreal,  16th  October,  1945. 


OJNDDR  the  manaokuemt  OF'n 

pBliCEB  CSB£S5£Qgs  j 

— l«MT«o  .1  — — 1 

Canada  Northern  Power 

Corporation,  Limited 

The  Board  of  Director*  ha*  declared 
thi*  day  the  following  dividend*: 

7%  Cumulative  Preferred  Stock 

No.  84,  quarterly.  $1.75  per  share, 

_  payable  January  I  Sth .  1 946. 

N'o  par  value  Common  Stock 

No.  66.  quarterly.  1  Sc  per  share, 
payable  January  2Sth,  1946, 
to  holder*  of  record  at  the  close  of 
business  on  December  20th,  194S. 

L.  C.  HASKELL, 

^  _  Secretary. 

Montreal,  October  23rd,  1945. 


The  Consumers* 
Gas  Company 
of  Toronto 


ondim  .  2.5nn.oon  d'l'lui’fion  of  .Seven  Per  Cent  1 1  )  \ 

..il'p  lu*u»*niicr  Lo.  of  j  will  bP  msdp  f]*om  Wsrrants  P3^*’ 

rd.  Conn. . 2,inn.on;)  |  a ble  to  Canadian  residents  siihjerl 

■  Life  InsiirBiico  Co.,  I,  ,,n,-mal  tax 

r>  .  2.(100, nno . ooimai  tax.  .  ,  ,  i 

Lif-  Assniaiice  Com-  i  Warrants  despatrhed  from  Lon- i 

WInnipi'g  . 2,('oo.non  don  Offire  to  persivirs  resident  in 

nv;"'KMVh.mrr''"'''"*’  1..5oo.non  Great  Britain  and  Northern  Ireland  | 
Lif'*  Assiiranr^  ( oni-  i  ^'  ili  bp  fillbjpct,  to  dpcltirtioil  of  | 

f  Canacin.  Lon  Ion,  (tnl.  1.2.50,000  j  f.K.  Tnronie  Tax  at  rates  to  he  1 


rnnolnsions  may  be  rostly.  Let  ttio  .'2,00  0  (n  a  month  2.  Ne5v  >  ork 
m.irket  unfold  its  own  amry,  but  |  f'oroa  Fxobargo.  53.5on,  np  $1.- 
wo  must  romain  alort  for  the  in-|ono;  2,  Commodity  Exchange,  Inc. 


dicatiops  of  a  change." 

4$  ¥  46 

Trading  volume  on  the  Montreal 


$2,300.  np  $100.  lint  slightiv  less  I  .Mclnl.vrr  Porcupine  Mlnrs  Ltd. 
than  the  recent  high  of  $2,350.  4.  j  Limited. 

N'ew  fork  Produce  Exchange,  $1.-  Toronto 


.Stork  Exchange  showed  marked  600.  up  $100. 

gain  over  preceding  week's  figures.  Prices  p.nid  lately  for  tr.ember- 
with  all  averages  showing  in-  -hips  In  the  Chicago  Board  of 


vestors  Syndicate  of  Canada 
Limited,  h*ad  office,  Wln- 
nipfR  .  e  ... 


Torofito 

rage  Herspy  Tubes  Limited, 
Toronto 

Th^  Spruce  F.nlls  P.  A  P.  Co. 

Ltd.,  Toronto  . . 

Auaeorida  Americnn  brass  Co. 
ltd . 


d  Up  2^2  point?  and  pr<'f?rr''d  proa'^ps,  ,A/;  usual  of  latp  the  npws-  T''adp  and  tho  New  York  Cotton  | t.orp.  Ltd..  Montreal  1,000,000 


c.nined  3  C’enadian  lndn«trio^  “B’* 
adfipd  ^  point*;  a*  did  Rf'iianr*' 
Crain  pref..  whiU  Relianre  rom- 


I nfui*;t ri H  j  prints  showpd  the  widest  pain? 

did  Tkf'Uanr*' I  olosinp  l)ettpr  jhan  14  points  abovf 
Relianre  rom-  pr«»vious  week’s  levels.  I’rnifjoc 


Kxrhenjrp  rtflert  uncertainty  in  do- 
meptio  farm  rommoditi*^?  for  Rome 
years  aliead.  T^ast  ?ale  renortod 


t.biv>ler  t^orp.  of  Canada  Ltd., 

Windsor  . .  .. 

HoMin^er  Conxol’datod  ^iold 
Miiirx  Ltd.  Snhsidlaries 
Good  Near  Tire  \  Rubber  Co. 


moil  gdded  n  point  .MHarcn  moved  j  „,p,.p  3  point  higher;  inriust riali;  i,y  the  Chiengo  Boaril  of  Trade  was  i  ■* 

up  2 ’3  and  Hom.  F.nginer-iing  .gain- I  chalked  up  a  3’?-point  advance.  f,',r  , $3. .300.  compared  with  $3.9f'0  j  oeiivi'e  rt.mv  Mill 


ed  2:  B  f.  Ppekers  .added  1  '■»: 
I'oin.  Oilcloth  c.Tpip  out  up  I  : 
Do.in.'jcona  moved  up  1?.  while 


and  golds  gained  more  than 


month  earlier:  th' 


new-  high.?  were  seen  fntion  Exchange 


New  Vorlc 
ted  its  last 


noiin-gcpna  moved  up  1..  while]  ip  the  industrial  group.  Turnover,  |  epat  sgip  at  $7,300  .ag.iinst  a 
Brown  Fo  and  Alejchers  pref.  both  while  di'playipa  some  irregula rily.  (  tppHier  s.nle  of  $7.1oo.  the  ■ 
added  IH,  Gains  of  p  full  poirt  wa.s  up  more  than  ,300.000  .shares  (  jijgh  being  $8. non  ip  .\iign=t 

v-nc  fcs-iet eved  by  Brown  Co.  |  above  the  previous  period.  I  _ 

Pief..  Cpif.  Anuise'pents  "A"  and  ^  Gains  were  also  genera!  ii?  To-  '  ^ 

Oijeher  Pnlp  pref  :  Fairchild  added  ropto,  vhere  volume  rose  more  EstiWIStC  DI9  OrC 
'-  :  Feitir  Knittine  and  S.arnig  i  than  five  million  shares  for  the  j  R<se«*vfl«  Af  E 

Bridge  both  mo-ed  tin  •’t  ;  while  ]  week,  with  sales  of  n°arly  four]  l^eserves  Mr  C 

Fonsolida  ed  Paner  and  M.  &  G.  '  million  in  the  final  ses.sion.  lndii=- ' 

Taper  both  tidded  '*’»  .kmo:ii  the  ,  trials  ivere  up  nearly  three  point.s;  ;  Torop.to.  -Dre  r'serves  am 


seat  sale  at  $7,300  .ag.iinst  a  Sep- 
top'her  s.ale  of  $7.1 00.  the  year's 


Estimate  Big  Ore 

Reserves  At  Elder 


ronsoHua  ed  Piner 
fap^^r  both  added 


trxrkc.  Bauk  of  Nova  Srotiaipoid 


reme  nut  un  »  full  point. 

Fr\v  declines  xvliirh  wero  shown 
for  the  week  wor^*  lar5:ely  in  i<«U'-*j 
T'^hieh  are  less  fr^^ouently 


point:  bar^e  metals  gained  irearl 


;  showed  a  trarrional  rise. 


'  Toronto.  •f)ro  i*$^c:prvp«:  amount- 
ling  to  1.. 500, 000  tons,  avoraging 
j  approximatulv  IK  per  ton.  am 
I  estimated  at  property  of  Elder  (roLi 
.5Tinet;  bv  mine  manager  A.  H. 


j  Oeilvir*  ri-nir  Miiin  Co.  Lid., 
Mnnlrrnl  .... 

!  Pacific  Mills  I.td.,  Vancouver 
j  Ap.^lo-Jfuroiiinu  Ltd.  A  A«9o- 
I  ri.'ili’fl  Lor»j>a!iics.  Tr>ronto 
Oanr’  L’d.  A  S?jb?idlarb'j>  .  . 
j  OHcoji  Thpfllrcs  of  Laiiadr'i  ITd., 

West  Kootmay  po^ver  A  Lit^ht 
roMipany  Ltd..  Trail,  R.c). 
Cofkshutt  Plow  t:ompany  Ltd. 

I  Brantford.  Ont.  . 

LcAfr  Brothers  T.td.,  Toronto 
Poucll  Rl^cr  Gompfliiy  and 
I  atsmiated  company,  Van- 

ro»ivcr  . 

I  I’roct*'!*  A  Gamble  Company 
I  of  Canada  f.imlled 
Safeway  Stores  Lbnited  and 

Branches  .  . 

Wood5'nrd  Store's  Limited, 
VancouMT  . . 


In.  F'rovincial  TrnnsrojT  and  ;  ularly  strong,  with  duller  ton< 
Shem in-Williaiii -  pref.  both  inov- 1  evident,  in  the  t'*'o  se^icions  pre 


Trend  in  New  York  was  irreg-  Honsberger.  Tn  a  report  to  prepi-  j  f.nkc  of  tb»-  Woods  MilHiiR  Co. 

irlv  strong,  with  ilullpr  tone  tlont  I.  C.  Elrlpr,  tlio  mine  manager  1  ,V’"'rr‘;l  —  . 

irtent  in  the  two  sessions  pre-  states  that  this  is  hy  no  means  a  nr...v.ri.s  1  id . 


e'l  off  3  points:  F.in; 
e.-me  out  flown  2 '2; 
ting  pref.  lost  2:  .1 

Drffige  end  Inter.  I 
mevefi  off  1  ’ .  .\g 


F.inr'Iia'i  Cotton -■  ceding  the  civic  elections.  Volume,  limitati.'n  of  thf 


Regent  Kn't-]  which  ran  for  the  first  two  days  at  tliat  can  he  expected  in  the  future. 


•ind  Can.odiat'  i  better  than  the  two-million-  mark. 
Ctilities  lioth  later  fell  off  considerably,  al- 
g-'ew  Stii'iia.s.s.  I  t hough  the  four-day  week  showed 


,os  only  a  portion  of  the  property 
h'ts  been  explored  to  date. 

On  the  pt'exnlored  portion,  the 


Brewers  &  Distillers  and  Can.  Celn-  a  gain  of  1  >2  million  shares  over  geology  is 


nese  all  mo’cd  off  .0  fu'l  point;  |  the  five-day  week  which  preceded  good  reason  to  believe  that  there 

while  Can.  Locomotive,  nom.  j  it.  Here  as  elsewhere  the  hiiying  could  be  further  extensions  of  the 

Magnesium  and  Robt.  Mitchell  all  :  optimism  seemed  to  he  due  largely  presently  known  veins.  a«  well  as 

sold  off  .  In  hank  group  Bank  |  to  a  limited  inflationary  tendency  possible  new  parallel  occurrences, 

of  .Montreal  came  out  off  a  point.  |  pins  danimed-iip  surpluses  of  idle  -  __ 

On  the  Furl).  Fanada  Northern  j  money.  .Xverage  gain«  were  as  fol- ^ 

Power  pref.  c.anie  out  ilown  2  lows:  Industrials,  five  points;  rails.  IN  THIS  ISSUE 

poitiis.  Freiman  I.td.  lost  a  poin’  more  than  four  points;  utilities.  1.6 

whilf  Telchers  eased  %  .  points.  1  - 

-  -  -  Lotrdon  tone  was  still  quiet  and  '  „  1  ,  -r  1 

PIIM.XSIFR  OCTRI  T  I  F  cautions,  with  few  changes  of  any  'f  Ejike  Over  ^'tiief’nts 

-  note;  trends  were  rather  indefinite.  I  J-xternal  I.-nks  —  Dividend  ^ 

Favmaster  Fonsolidaled  reports]  with  the  industrial  average  touch- j  ^  1  l-  1 

October  gold  production  of  $97.-iing  a  half  better,  then  reacting  ^ 

^  1 valuu  was  thf^  Ijust  for  a  n^t  fraurionnl  rhiii.  Kails  ■* 


ny  no  innpns  Natlmial  Brc'wprle?  Ltd., 

nocciblo  tonna^r‘ ;  Montreal  . . 

cd  In  ThP  futuro  :  Doinluion  Mctallur4lc«I  ^iom- 
,  .  ’  I  panv  Liniitpd,  Tomntn 

of  tbo  proporty  ,  Canadian  Oils  Gompanips  Ltd. 
to  Kl^ctro-Metaliurjiiral  r.o.  «f 

red  portion,  tho  i  ./ J 

J  .  .  ;  Montrfa!  (.ok»*  A  Mamifartnr- 

r.  and  ihero  is;  tjd.,  Montrral 

di<=*v^  that  thoro  I  fTnn'Mns  I.hnitPd.  M^mlrpa!, 


:nod  r^'a^oTi  to  that  thoro  [  fTnmMns  I.hnitPd.  M^mlrp 

ould  br>  furthor  pxtonsions  of  tho  '  MorlRag^  A  Trust 

iresently  known  veins,  as  well  as  '  p,„,|,k.h  Ltu., 


month  since  l)ec<?nlie  i-.  19  14. 

'epiemher  nroduction  was  $')3.9'19 
Underground  developments  are 
said  very  good,  and  lahor  is  re¬ 
turning. 


Company  Meetings  I  be  plueked  out — and  a  back-break- j  — '"pr^im-e  s'^Made  *^i/'<)i'gan'' 

- -  fr-r  Foreign  Trade"  .' 

Consumers  Gas  Co.  of  Toronto,  !  |  ''"H  ''  estern 

especially  in  the  winter^  Ifs  thJ  Business  Index . ! 

“  "‘a  itat.slical  Review  of  the  Secur- 

TI  .>  ..  ...  a  future  free  from  the  weed  in-  ^  MarWot. 

The  ORilvie  Hour  Mills  <  o.  Ltd..  ..lentv  -''arkels . 


.showed  a  io's  for  the  week  of  about 
a  half. 

46  ¥  46 

"Mhen  I  was  a  lad."  mused  n 
boardroom  observer,  "my  father 
used  to  impress  upon  us  tlie  need 
for  pro])er  weeding  and  cultivation] 
if  wi-  wanted  a  good  '  lop.  Tliistles.  ! 
mustard  and  so  forth,  all  had  toi 


Canada  to  Take  Over  Marconi's 
External  I.'tiks  —  Dividend 

Ttecla  rat  ions  .  . 

C.P.R.  Official  Seffi  klai'ly  Re¬ 
turn  to  '  .N’orm.ar’  -  -  Bond 
Market  Notes 

Atlantic  Ports  Crge  Claims  <n 
Grain  Handling 

.Sharp  Profits  Drop  for  W'estein 
Grain 

The  Editorial  Page  .  . 

Page  of  Mints  for  Inquiring 
Invpsfors 

Savings  Deposits  Flose  fo  $3 


annual  meeting  in  ‘.Montreal  on  j, 
Thursday.  .Novemher  15th  at  3  p.m.  f^,. 

Imperitil  II  ink  ot  1  .-iiindH.  annual  N'iiWh  '' 
meeting  in  Toronto  on  Wednesday. 

November  28th  ao  11, .V)  a  m.  jnij-not  h 

Bank  of  Montreal,  annu.al  meet-  fn,.*^what '^t 
Ing  in  Montreal  on  Monday,  Decent-  ,„„ivating- 
her  ..rd.  at  11-50  ,a.m. 

X.  1  7  V  o  T-  ,  Victory! 

Lank  of  .Nova  Scotia,  annual  _ 

meeting  in  Toronto,  on  Wednes-  ^  . 
day.  Decpinher  .5th.  at  11  a.ni.  MSlSfrlC 

¥  ¥  ¥ 

Canadian  Bank  of  Commerce, 
annual  meeting  in  Toronto  on  Tues-  Malartic  ( 
day,  December  11th  at  1 1  a.m.  production 
45  46  ¥  ,$930.0.50.  : 


nation"  it  takes  hard  -work,  plenty  j 

of  it.  .\nd  riglit  now’.s  the  time  ;  Iiivesloi-s  i 

for  planting  ‘‘V-9"  seed  -  -all  '"  O  ] 

can.  and  then  some --in  the  forni 

of  N'iiWh  I’ictory  Loan  subscrip-  ii.  of  N.  Scotia 

tions-  then  let's  get  fo  our  weed-  bom  IH  (obi 

ing  — not  buying  what  we  don’t  jlJ'  '] 

need,  paying  no  exorbitant  prices  |  i-.i.ock  Silk  .  . 

for  what  we  do  need;  and  our  j  *.al.  Maud,  (ills 

cultivating-holding  on  to  "or  1 

\  U’tory  Honas.  your  name  for  |  caii.  Marconi 


1  a«:  wen  as  B;ii)<l;iit^  Pnifiucls  Ltd., 

rall^l  ocrii rrpncps.  :  Mfnitrral . 

Hathiirst  Po*Afr  A  Pap^r  O). 

—  ■  r  I.td..  .St.  J  dm,  N.B . 

}an>f)iis  Plavers  Onadiaii 

|K|  THIS  ISSUE  *nrpotalio„ 

11^  inij  IddUC  IJ.,,,  ration  nf  Ganoda  A 

I  \^5ori.'ttpd  Inlrrpsts  . 

■  '  I  .Xlhfrta  \Vtif‘at  Pool  ... 

^  ..  '  Lanafin  Maltinjc  Go.  Idd., 

Over  >Tniron!  ?  ‘  Tonnito . 

k?  I)ivid<=*Tld  ^  dn.  Kalrt>ankx-M<>rs^  I.td... 

4)  r.oast  1lr^\\erl^9  Ltd.,  Va?»- 
,,  '  *■  cn\i\pr  . 

Karly  R^'-  |  s.  S.  Kr^,«^»*  f.n.  I.tfl.,  Torcuto 

rmai  ”  -  -  Rond  i  Lake  St.  Jtdm  P.  A  P.  Co.  I.td. 

.>  '  Montr»*aI 

...  .  Moor**  Goipoi’otinii  Liniited  . 

L  rp;e  T  laims  <.n  i  w.  nohir)«nii  a  Soux  Convei  i- 
4  l.bnitHd.  Toronto 

rop  for  Western  ! 

,  Slv'iM5  in  \\  iijininx  Co.  of  f'an- 
.  .  R  ;  nfl.'t  LuoitAil 

s  for  Inquiring  , 

7  Fouiiibitinii  (>,.  ,,f  Can.  Lbl., 
s  Close  fo  $3  M'iMb-i:il  X  \ffilbii"-J 

d  of  R-'ii’ember  '*'''■'1'-"  bu.  I-t'l-  Toioubi 

"  .  I’  .  !lii„|.-  .V  I),-, el,  !*.apcr  Co.  of 

Wade  in  Olgan-  Cau.-I.la  I,1-|.,  ror'inlo 

eign  Trade  .  .  8  Hbaui-Wulkcr  a  Sons  bill., 

and  Western  i  " 'dKci  i  Ml...  (i„|. 

■  „  .Mont,-.-, I  Cottons  I.td,  Vallc.i- 

.  3  I  fieM 

??5  Index  10  '  ''laudoril  BramN  I  tci.,  Montreal 

w  of  the  Recur-  '  Ti'iiii.ins  Corporatifui 

W  01  tne  hecur-  i  Bristol-Vver.  Co.  of  Canada 

. 11!  I  iinitcd.  Montreal  .  . 

j  W  iKKlbomr  .4  Co.  Ltd 

'1  .Mining  Jnclex  !  Lon.  Liquid  .\lr  Co.  .V  L'.Xir 
i  l.binid  Soelelv 

•1  I  Inter.  Mining  ...  2  Lanadian  Industrial  .Mcohol  Co. 

(t  Inter,  Pete  ..  ...  .'1  I.td..  Mocfi-eal 

5  ;  Inv.  Svndieale  ..  n  Lan.-i-li.-in  Viek-i-s  I.bi. 

'I  '  Island  Mount.  .  q  In'justri.il  .Veerptance  Corpora- 

2  ;  Keiicoiir  Gold  ..  10  l'"tt  l-bb 

I  i  Labrador  Iron  „  lo  Cotton  Coinp.-iny. 

.3  i  Lake  of  \V.»d.s  .  I  ^ 

{>  l.ohlaw  •;  Gillrttr  Swiflv  Ra20i*  Co.  of 


^Canndiaii  Bnnk  of  Ci'mniprcp, 
Pppsion  Fund,  Torniito  .  . . 
Roy?U  Trust  r.(*iiipaT'v 
1.000,000  Eovtrrn  Trust  <  •».,  Hilifax 
Mnfytr6»al  Trust  (>$.,  Montreal 
1,000, OOC  Ontario  Loan  A  Oehenliirr  (>., 

London.  Ont . . 

l.OOO.OOO  Lrrdil  Fonrler  Kr.anro  Lana- 

I  dlPM.  Montreal . 

1  fmO.OOO  i  Laniidi.’in  Onl-^r  of  FoiTslers. 

I  Bivmtford.  Onl.  . 

1.i»oo,ood!  Empir’  Lif’*  \ssur.a?ire  Coin- 
1,000,000;  P'*ny,  liin;4ston.  Ont. 

I  Montreal  Lif«  As.suraiice  Coin- 

1.000,000  1  P«”,v,  Monirral  . 

Sovereign  l.jiV  .V^suranre  Onii- 
1.000,000-  P«'ty  of  Canaibt.  Winnipeg.. 

I  Hnnifhe  jITwononii*  de  Ouebec, 

1,Ono,IM)r>^  OlJeher  . 

I  Continental  Life  rnsiirance  Co. 

I.OOO.OOh  !  ,  ^'f  C.qnada.  I'oroiitq . 

1,000,000  1  Ef|nltibl»*  Life  Insurance  Co. 

of  Cnnad.'i.  Waterloo  ,  .  , 
000  ‘  Standard  Life  Assurjmre  Co., 

F,5ojl(lo  '  Montreal  . 

;  Sonete  .fps  .VrliNaux  Laiiadien&- 

800,000  Francai-^.  'loiifrcal 

Centriil  Trust  Co.  of  Cniinda, 

Rlin.OnO  '  .  '','>nrb.n  . 

;  National  LlJe  .\«suraiire  Co.  of 
750.000  '  Cartada,  Tf>ronlo 
7.50*000  Company  of  North 

’  I  Ainerira,  Montreal 

j  Home  In^uirance  Co.  of  New 

750,000  I  ^  ^ 

J  Neu  toundlaud  SaNings  Bank, 
750,000  -'"bii's.  Nfid. 

I  (.onnifcreial  I.iie  .Xssni-aiiee  Co. 
7.50,000  :  Can.  Ednmninn  A  Tornnto 

j  Con-pagnie  d’A isnranvc  siip  la 

750  000  '  8anvegai-(le.  .Mnnlrcal 

’  I  l-OC'iniolive  F-aigineers  Mutual 

7.50  000  ^  .Vecident  Ins.  .Associa- 

OoO  (  tion  . . .  ^  ^ 

'  j  Plioenix  A.ssuraiure  of  London 

700.000  '•'■""I’  -  ,  , .  . 

Maoun  Trust  Crinipanv 
f.’ifl  000  51'ei  briioke  Trust  Coinpaiir 

fiofl'.ooo  .  . ^ 

ri(l®hlv  leife  -Vssurance  rnin- 

f.oo.ooo  !  ,  J’'"'"',;  ,  'b 

i  I.es  rrevov.-inis  du  l.anada, 

finn.oon  '  ,.  (.’m'bec  . . 

ROfl  000  I  (-“"tpaKni-  -I  Assni-anee  Cana- 

((00,000  I  d'Assni-ain-c  Miituelb-  du 
(-00,000  I  '  ;>"'mccr-  e.oitrr  I'lneendie, 

X",  nnr.  ’  ’-o  I’cc'evanre  . 

'  "  *  I  St.  I’anI  Fir.-  A  Marine  Insnr- 
Kinnna:  mice  Cimiinnv.  Winnipeg 
’  j  rbe  .Stanslearl  A  Sherbro'-ke 
--1'  ima  l-o->  •'■berl'rnoke  ...  .. 


^  3  31,1, !  arrived  at.  after  allowing  for  relief 

Lonn]flnn  j  in  respect  of  Dominion  of  Canada 
l!nno!non  I  xax. 

1.000,000 1  Transfer  Books  and  Regis- 

1,000.000 1  I ers  of  .Members  will  be  closed 
-  from  November  26th  to  December 
1,000,000  ;  3 j.,1  both  da.v.s  inciu.sive. 
i.oflfl.ooii  I  By  Order  r,f  the  Board, 
mnaiam  CHARLES  W.  CLARK. 


ness  as  may  properly  be  transacted 
at  the  meeting,  will  be  lu-ld  in  the 
Company's  Auditorium.  55  Adelaide 
St.  East,  Toronto,  on  MONDAY 
the  12tli  DAY  OF  NOVEMBER, 
1945,  at  12  o'cloek  noon. 

By  order  of  (be  Board. 

EDWARD  J.  TUCKER, 

General  Manager.) 
Toronto.  October  4,  194,5. 


'  LVoveniber  7,  1945. 
t.ooo.noo  I  Registered  Office. 

I  11th  Floor,  Roval  Ratrk  Bldg., 

7.50.000  r«  /- 

5  ancouver,  B.(  . 

750.IHI0  sasasB^EaBSSBBBSSBBsassBaassssBsaSB 

OPERATING  LOSS 
SLADEN  MALAR 

Results  for  Third  Quarter  Re- 
500,000 1  fleet  Reduction  in  Output 
I  for  the  Period 


Books  and  Rogis-  1  CANADIAN  BREWERIES 

,  will  be  closed  LIMITED 

26th  to  December 

Cnmwrtft  dividend 

'  '  Notice  is  herbv  gi\en  that,  a  di'i- 

he  Board.  dend  of  twenty-five  rents  (25c.) 

S  W.  CLARK,  per  share  has  been  declared  on  the 

Acting  Secretary,  outstanding  Common  Stock  of  this 
5  Company,  payabl''  January  1st. 

1946  to  shareholders  of  record  at 
1  Bairk  Bldg  clo-sn  of  business  November 

3nth,  1945. 

sBsas^BBssssBssBs  By  Orrler  of  the  Board 

I  Arif|  V’.  C.  Butler,  Secretary, 

Itl  1jV|Ji3  Toronto,  Not  ember  1.  194  5. 

[AI  AUTir  CANADIAN  WIREBOUND 

lALnuIll/  BOXES  LIMITED 

ird  Quarter  Re-  j  - - 

on  in  Outout  i  DIVIDFAD  NOTICE 


Till-  Hin-ctni-s  of  lb?  Loiiipnny  hn-'e 
!  i)»Tlar?il  a  .|iviil?n.l  nf  tliirty-s?vpn  and 
Sladen  .Malartic  Mines  T,imited  onp-hatr  <-pnis  i.37'...-i  a  sharp  on  account 
i  report*;  the  production  in  the  third  of  ancars  on  (iip  (.lass  -‘.X”  sharps  of  th? 

■*’  ’  niiai-ter  of  this  vear  of  $1  53  01  1  ''oniiMn.-.,  pa.Mibl  -  .lannnrv  3n.l.  ICtS.  to 

quaiter  ot  rnts  xoai  ot  fiao.iJJ.  ,,f  |.,.r„|.,|  ||,e  ri„sp  of  bnsinrss 

4iio.nnii  from  35.284  tons  milled  wliw-h  com-  Dpi-ombpr  intb.  i;it5, 

pare.s  with  production  of  $182,769  h,.  onlPi-  -if  th?  lioai-d. 

,30(1,0(11)  ft'um  43.025  tons  milled  in  the  ‘  1-.  h.  Ki.l.l.s, 

preceding  quarter.  Recovery  per  _ Spcrptary, 

viul'Iloo  against  $4.24  hut  ■  ■* 

operating  costs  on  a  per  ton  Itasis  UNITED  AMUSEMENT  COR- 

175.000  advanced  to  $4.48  from  $3.80.  PORATION  LIMITED 

i-nnim  Operating  loss  in  the  third  quar-  ,  , 

1 ,p,.  „.aa  $5.2.34  which  comparefi  tommoii  Dividends 

150,000  with  operating  profit  of  $1  9,074  in  Xos.  .\44  and  IL'{8 

the  set-oird  quarter  this  year  and  N’oti(-c  is  herebj’  given  that  a 
l'25.ooo  i  ■with  $46,844  in  the  first  quarter.  dividend  of  Kiftv'  Cents  ($0.50) 


PORATION  LIMITED 

Conimoii  Dividends 
Xos.  A44  and  IL'iB 

N’oti(-c  is  hereb.v  given  that  a 


th  $46,844  III  the  first  quarter.  dividend  of  Fifty  Cents  ($0.50) 
Net  current  assets  are.  listed  at  5.1,3,,^  p],,^  p',,  p^tra  dividend 

i  $798,261  at  the  end  of  the  third  twenty-Fiv-e  Cents  ( $0.2.5 )  per 
quarter,  $804,153  at  the  end  of  the  pjjpj.p^  ])3j.  been  dei  iared  on  the 
[.second  and  $773,762  at  the  end  of  o„(5!|3nding  Capital  Stoi-k  of  the 


lOO.tHIO  j  (]jp 


Company,  payable  on  tlie 


Ins,  (.<>.,  .sliprbrnokp  ...  ..  100,000 

ORG.AMgATIONS  AND  A.SSOCIATJONS 


Robert  R.  Basserman.  Ki'iieral  ,  p^'-  ji,, 


5lS),000  ’  ,  .  ..  .. 

300  00,1  '  ""rsniPii  s  f.ninppnsalloii 
■  u.uiii  Hoard.  \  iinrnnvpi-  2.500,000 

-<i(i  1111(1  I  ef  hallroad  Traiii- 

-ino  nn.  I  'hlawa  .  $  ‘2, .500,000 

’  '  '•^abnn  il  Hai  bnui  .s  Hoard  .  2. ,500,000 

-■wiiK.ii  1  * ’lornnlo,  Sinking  I  nnd 

xoo'oiwi  ! ,  .  '  .  2.000,000 

’  I  85  orkni(-n'.s  Coiniipnsatinii  Itoard, 

-.(in  a/iii  I  .  5coH,a  .  1’.-, 0,00(1 

-  -  ’  ]  55 (irknipii's  (tonippiisatioii  Hoard, 

3(10  con  ..'"ilari  i  1,200,000 

•  '  .  (.ily  of  Vancoii. '-1-  SinkliiK 

X(in  non  -  '  Hiicoin .-r  800.0(01 

'  I  Lily  of  London  Sinking  J  niid, 

•(.niui.,  !  ■-et-'l'ni  .,  750,0(10 

’  .  niv  of  OupIipc,  .5 niorti/a lion 

■on  Ann  I  '  .  750.000 

•'ofl’ooo  '•'•''>nl",  I’piisioii 

.loo.oot  f.-iii.d.  roi-onto  f, 00, (ion 

-nni»i>i  '  •’(-naioii  I  nnd  Soi-i-ly  of  Cons. 

.iflfl.tNIO  ,  Mining  A  SniPlIing  (  oin- 

-nnnn.ii  Canada.  Trail  * 

.  (ifl.OflO  I  ^  Klnil)Pi-|pv.  PC.  500.000 

enn  nnn  !  '>5 ''i  kn  IPIl'x  (;onipp  I15a  tion 

.500,000  !  Hoard,  \.S.  iOll  nnO 

- ri'i!;:;  I '"stii.iibin  r..,-  th? 

.,00,(l(>0  AfLan.-Pini-iil  of  Lparnbig 

(1,1,  nil, 1  t  'lctdll  Lni-vpi-sily)  Montrpal  tdO.flOO 

:  Oene-P'-Piol  Trivcllpi-s  of 


I  manager,  states  in  a  report  another  I  ,.p,.„,.f^  , 

ITJONS  I  decrease  in  the  nnmher  of  ini^n  |  1^45 

I  employed  caused  a  further  drop  in  j 
2.50(1, (too  I  tlie  tonnage  milled  during  the  1  i 
■3  -nn  quarter. 

2:5(10:000!  A  thousand  feet  of  development 
i  was  completed  during  the  period. 

2.000,000  i  q-^p  p,. OSS-cut  oil  the  500-foot  level 
lY.onooito  the  North  Shear  was  advanceil  TIT? 

160.5  feet.  On  the  1.7.50-foot  level  fl  Pi 
1,200,000  Uj,p  p,.ns.s-cut  intersected  th(>  fault, 

SonntHiloml  erratic  as«ayg  were  oiitained  in  GRA 
lihe  drift  along  this  fault  zone. 

750,000;  Surface  di.Tniond  drilling  was  6>4%  ct 
750  000  I  cfirried  on  throughout  the  quarter. 


of  record  on  the  15lh  day  of  Novem- 


By  Order  of  the  Board. 

W.  H.  MANNA  RD, 

Secretarv. 


RELIANCE 


Iiivesloi-s  ami  .Mining  Jndrv 


PROVIVCF.S  AM)  MI'MCIPALITIKS 


Tohurn  Gold  Mines  prodm-l ion  j 
for  September  amounted  to  $45.- 
152  from  3,60.5  tons  milled  aver¬ 
aging  $12.52  a  toil.  This  compares 
with  August  production  of  $46,(103 
from  3,690  tons.  _ 

UNLISTED  MINES 

i  Supplied  by  G.  Ks  LESLIE  A  CO. 

I  Hid  Ask  jLakr  Howan  H  l*» 


1^  Inter.  IVte  .....  .T 
•'»  :  In V.  Sjudirale  . .  H 
10  '  Island  Mount.  ,,  9 

12  1  Kencour  (rold  . .  10 
I  I  Labrador  Iron  ...  in 
.3  I  I.ak#*  f»f  WixxJs  .  I 

!  I.ohia w  . r> 

9  !  MrCoIl  Fiont,  ...  I 

1  i  Mersey  Paper  ...  .T 

2  ,  Narrow  Lake  C-.  lo 
2*.‘l  ‘  New  AiiRarila  ..  10 


•Ton.ooo  '  j>| 
.Tnn.iMWi  ;  p, 


*r  Ontario 

»f  Nova 

f  New  I’.runswick 


}  .Nbenakis  12 
f  '.000.000  I  IP,  i\iv. 

.T.ooo.ono  I  Anial.  Kirk.  I.'p 


1 1  1  f.avalie 
'  l.in;;side 
17  '  V!ajf>i’  2;njse 


ii  i  •  ^  t  a  1  (.enlrenuuiiie  . 

Malarfic  G.  Fields  |i.,.i(iniai  Air  . 

^  l^okej’ies 

Production  Is  Ott  Lourageous  g. 

I  Dome  Mines 

~  '  I  Dom.  Loal  .... 

Malartic  Gold  Fipld.5'  nine  months  :ii,>tii.  Tpxtilp  . 
production  to  date  this  year  w-as|B-  'lalartic  . 
$930,050,  ap  compared  with  $1,- 


(bill.  5V.  Lumber  a  ,  N.H.  I>o«pr  . 

CpiiIipiiiikIiip  ...  't  Norllilaiid  M . I 

l.,>l(iiiial  Air  ...  2  obalski  Miiip.s  .. 

(  ons.  Hakpcips  .  7  Parifie  ppl?  ..  .. 

Courag.-Oiis  (..  ..  HI  PaMpa'.lPr  Coiix.  1 
DrmiP  Mirip>  3  ]  (•pnon  (iobl  ,  . 

Leal  .  5  Pore.  C.  H-pf,  .  ] 

I), >111.  Ip.xtilp  ...  7  nplianpp  Grain  . 


Dominion  Bank,  annual  1  044.890  in  like  period  of  1944. 


meetin.g  in  Toronto  on  Wednesday, 
December  12th,  at  2.30  p.m. 


L.  Slffd  Prt)d. 

I  roQIhllls  . 

;  (iolden  A  rrow 


In  the  £>eptemher  quart-er.  pro-  Loblen  fiat 
duction  amounted  to  $257,604  from 
3S.219  tons  milled  at  an  average  i  r;ypsmn''r. imp 


^  R»>ya|}te  . 

2--t  '  San  Auionin  . 
,  SI.VM>e  (ioKl  . 
j  Sladen  Mai.  .. 
bMTobuni  Gold 
!  I’win  Kault  . 
5  I  I’nited  Steel  . 


r  ffinette  SaOlv  Ra2oi*  Co.  of 

I  uanafEi  Ltd . 

Cfin.'idian  )  ur  Au*’tIon  Salex 
*■  ;  Cniiipany  Ltd.,  Montreal 
...  '  Champlain  Oil  rroduets  I.td. 

..  Montreal  .  . 

,,,  Urffline  Corticelll  LLl. . 

* ;  '  J.  s.  Mitchell  Co.  Ltd.,  Sher-  . 

'  I  bifKike  . 

;]  '  Vatioral  Drug  A  Lheuiicil 

Canada  Ornent  Co.  Limited, 

9  ,  p6.|»sioii  Fund  .  . 

Diipuix  Freres  Linii^ce . 

-1  ;  A.  C.  LpsHp  a  Co.  Ltd. 

9  I  Mnnirpnl  nefrlgpratliig  4  Stor- 

I  agp  Ltd . 

9  HollaivI  Happi-  Go.  Ltd. 

9  Gnnipngnir  di«  Piil>ti(»tioii  “La 

9  J’l-pssp’’  I.iniitPP  . 

1(1  Donalda  Minn,  Llmilpd  ... 

7  l-'raiik  5V.  Hornrr  (.liiiilPd 


pOd.ftOii  ;  ,-,i,  of  fp.iifnv,  \  s, 

lit'  ef  5Vi-,|riifMiiit,  |■,(). 

I'.iO.nOd 

TNDIVIDI’AI.S 

2.5(1. 00,1 

Mr,.  Gcrfnulp  A.  Srolt,  I.rn- 
20(1.(1(10  I  iiowillr  . 


MOUK  ILF,  I'AFKKKS  SHAHK.S 


1.5(10,0011  bar.  I..■,0  1.00  .  5Iugiipl  Cons.  .5:( 


1.('''(i.oon  I  ,35  ;18 

15-.>,(iioi  AnnaiiiiKiiiP  10  12 

I  Aiirlondu  to  12 

'  Hoc.  I.ar.  nrw  f, 
j  Hoik  laiiioqop  18  21 

\c^"c . "25 

Iciieiiilnis  29  .. 

I  Chibiiiai'  't  •' 

IHhS  l(  v„is.  Chib.  :tx  i:t 

t.Mimt  19  21 

lade  l)v  iC.oMrtnnait  .Ta  Iki 


Tlie  Provincial  Bank  of  Canade,  of  $6.74  a  toir  and  in  June  Quarter  iHarrirana  iioi<i  .  ic  ;  Vinreni  Mining 


,  rpper  ('an.  fiold  I»  Sonthriin  F’ress,  Montrc.al,  Dlv- 


tnnual  meeting  in  Montreal  on  I  output  was  $322,976  from  47,303  I  . 

Thursday,  January  10th,  at  noon,  ton#;  of  $6.82  grade.  ’  ^h^'b  M7nin7  ” 


.5  Wpndpll  tfold  , . . 
1(1  NX'pstpm  Grain  ,. 
7 


.5  l.siol,  of  riip  Soutliain  Lo... 

9  I  CoinniPrclal  Alcohols  Ltd.  .. 

5  ]  Ford  Hotel  to.  of  Monlrpsl 
I  Ltd . 


l.Mi.noi)  :  Announcement  h.is  been  made  hv  ,  (.<,iiiini,>tit  .'to 

i-„nnn  i  <'')l'iinhia  Fackers  Limited  1 1!';'''’’!';'',?  ,! 

J  iD.oart  l*t_«,**  n*  r,  1  t  .  .  DeS.tnlix  ll 

1.5(1.000  1  '"i**  -*-  Buclianan  has  exercised  ,  Dickpo'on  i  t  , 
l25.n(Mi  his  option  to  purchase  .5, (inn  shares  :  iiuniii-o  12 

at  $26  per  share.  Number  of  sh.nres  ,  loon.-md  '2o 

lii'i'ooo  outstanding  will*  nc-  J:,',':',,',:"., 

cordingly  he  14  1,279.  iG.ppni,-',-  :t'i 

100,000  J  - -  - - - - - - ;  (IfAiit  Hclld 

100,000  j  :  Giilib't 

100,000 1  The  l-'iiiiiiii-tai  Tlnies  reai-he,  n  iio.iic  g5 

too  (0)0  class  of  people  who  are  Interested  ,3^ 

100,000  j„  ljuy  Investment  i.a„ip  n.L.  I5 

100,000  sernritles.  bUxslH*^  {? 


McCiini;;  IH  J9 

12  ,  Martin  bird  hi  IH  i 

12  ;  Mar.  McNril.  r2  2.'.  - 

.  .  ]  Natl.  Malur.  :t7  j 

21  .  .\iiKcrita  22  2.">  | 

,r.  j  Malartic  8  , 

2.'»  j  NoiTtcati  I.IMl  I.l.'i  i 

.  .  I  Obalski  22  2.')  : 

!  Opfin.  (.op.  17  20  i 

12  ( lltask .'I  Lake  27  II; 

21  ;orpit  12  I".; 

22  ;  ram  (  aii»f!.  12 

0  '  I’asralMx  2!»  12 


I  I  I  Vj  Ualeer 
2.‘»  )  (^ucIh'C  Man. 
22  I  Hiiriil  Mat. 

H  MainviMc 

21  Mf’iiffM! 

27  S4‘\cnth  Mill. 
21  Scf.D  <  liib. 
2.'»  I  StHil  uld 
l«  1  Weivifll 
L'»  j  Wingait 
18  I  Vrttinf 


jGRAIN  GOMPANY| 

- ,  ,  — - i 

I'AVo  Cl'MlJLATIVE  PREFERRED 

st(m;k 

Notice  U  hereby  given  that  a  divi¬ 
dend  of  one  and  five-eightba  per 
cent  (1M%)  ahare,  being  a  dividend 
for  the  quarter  ending  November  30, 
1945,  was  declared  by  the  Directora 
at  a  meeting  held  this  day  and  it  pay¬ 
able  on  December  IS,  1945,  to  all 
preference  ahareholdera  of  record  with 
the  Traoafer  Agents  of  the  Company 
at  the  dote  of  buaioeas  on  November  30, 
1945. 

By  order  of  the  Board, 

A.  W.  GIBB,  Secretary. 
Winnipeg.  October  24-,  J94.S. 

IREXIANCE 

GRAIN  COMPANY 

I,  I  M  I  T  E I) 

6Jj%  CU.ML'LA  I IVE  I’HEFEURED 
srfK:K 

Notice  is  hereby  given  that  a 
dividend  of  three  and  a  quarter 
per  cent  P"  ahare,  being  all 

arrears  of  dividend  and  being  for  the 
aix  months  ended  Noveml>er  .30,  1939, 
was  declared  by  the  DirectfjfS  at  a  meet¬ 
ing  held  this  day  and  is  payable  on 
January  2,  1946,  to  all  preference  share¬ 
holders  of  re<fjrd  with  the  Transfer 
Agents  of  the  Company  at  tlie  cUjae  of 
business  on  Novend>er  30,  1945- 
By  order  of  the  Board, 

A,  W.  GIRB,  S^^Tetacy. 
Winnipeg,  October  .V),  1945. 
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